a AT PLC PBPPRAC

aord\' DL ArMXD><* b*™ CanZinco Limited (“CanZinco”), Acl>*L Ar-P><o¢
Breakwater Resources Limited (“Breakwater”). a.oré\* DL®odA*™ 0ol D% PPCLC
PLa o ba (B¢ DPDICIPMo 0o *J<d 73° north latitude. PHSEPDY o LoO® b M 5¢
Strathcona Sound, D*Lr*cbD% 30-P"C b* 5 ¢ Admiralty Inlet.

aocré\ DLEIDUN AP PYLE® AXATcoo IPPNTE Lo NAKNTt 1976-T. o
AINDBD® DDA Ddd b*™Md CanZinco Ltd. (CanZinco), NJIr<N>PLRC CAL*LC 1996-T <
NP P>Mo*oc™o PNdo 2002, aocré\® dPrLPO* D Aa‘ocdnHo PabrNIS AFDL"a O
PrECD>"aDC oMol NP HJ 2004 PR 2005, PPdo, PP ™ o€
NAPKAC 00 <"4T PP ocndbcc PILC DPHreCont* ot PNdo 2002. PIPb o N™HMC
PP DLC TP'R™ APA<L LN Pa PR D" DMt KRAKNT oW P LN s PNAA
2002-T. DPrSodP®oc PO oBN LN (Lo

P <o  dPL* LIdo™Mo¢ Lo LOLKNA 0o¢ <'aPN*  (FCRP) aorPé\
dJobPc PO <o PN 0a>T Alcnrbd® bNLA"0¢ (NWB) Jdor"Nt Pdd CanZinco L
2004-T". ASIENJE AMHNDEALdE PIPoont Do AbPPrePD®* Asc™ ot dPYLo*lo®
bNL"<N% 5Nt > 5o AT LA 2004-T <L AocLNN™oNt APART <o 2004-T. 02>
Al Artd® bNLAMC AP PO <SaPN™Mo® FCRP  aocPi ¢ NNSoSNE AYNDD o
Breakwater D= 5%D* dc A 6, 2004.

brFN‘Na 5Nt DD <ot <'aPNoDat, MO NOLNACE AP PO dd o 2004
<L 2008, o SLKNAcHMC  AbPD 'R DD Ddo™L:

o NabP o YAUATQTdD®  blLodCL A< DPEECNLMC AP (Dodot | JATCAL
4L bNCPPLC ) <l <ECA™MS

o LN KNATLNE APaDbDob Ao NAKNDD o D4 o® Lo ™ oC.

o AXATLNY, ASCNATSNY ALo/PLRSY e AJNCDHLNY ADbb oo 4D DPESPDINT LN
ANINLDSCHE DERCAD RS 0a P AsdodbCP>oNt DRS¢ AP NC>HCHNE
o0a A 4P

o LOYATLNE LIPLAYa ‘o dicnNt > CAPRC APANMC 0o D¢ A0S

o DNNCPSLHNE dAT™C AITPC SINAT ¢ RO DLECADPLRC

BOANNNDONE AP "o NOLNANTLMC Al KOLLSNAPLANTLMC AXASPLaNTore,
BORNPDC oo DNbonr* et Lo AP A " c® KNabPrPL<¢ KRN PLRC
BOPN T AM A TONE DIAYRS
o  (CIXDraveCont PP HLNY KOOSR PLES NabDPLC CALAOM  Aba AXb o
AcrL~<oC
o  BOANLNE BDRANDNG® LNt (DSdo*ot, NPo*o® 4P oot ddUoot,
Lo APo™ot) AcPBCD LN RO BPRNAD <Y ¢ NHLNC>PLY S
o BDPN>LNE AP B*WoOC YO bDANAPRC DEECANDodos APo*ot
ADoK oNE,
BOANCPPLRC DorDPLEC d9JCLC DJdo™* Breakwater DoP 5N Pdo*™ 0a 2T Al cAnbde
bNLA**o¢ ASJCLPYDNMTE Dob'PLt dRNMC MR Dobl. oCWUAdYLI bDPKNoDC



DL QPPN DD odDC bPANNTLMC NPT Ld ASd 2012, DoPPSCePD® Pda™LC
Breakwater Pdo* 02T AlcAr®d® bNLAM oS¢ AB/PNPL Do Al A<S"aPN™
oYL P a A NTHd.

Ca DPobPL¥s  DNBGAI® IPPadt o ACPIPLIT (LT M oL hAC o
Qo PAT CALME <4 dN ) Lo ot o NoLhAC™of <o BNt FCRP
2004-T. Ca DobPL<® DHYLM 5o BERAPICAPTaDot  aoPAT  NSLRNACT o
ABPPNLME P PLo™l 4l Sarlo™  Lotrlo™ots  Adybeot NNSPL Do
boRPodio ot NNGPLYE s R PPLo™t 7T Ldoot SolhAct s
CaPNo, "IN KL RAN S b oA o iole,



