Barrick Gold Inc. 171 Copper Cliff Road E. Tel: (807) 964-1657
Neebing, Ontario Fax: (807) 964-1658
P7L 0B6

November 9, 2010

Nunavut Water Board
P.O. Box 119

Gjoa Haven, Nunavut
X0B 1J0

Attention: Ms. Dionne Filliatrault, P. Eng.
Subject: Cullaton Lake Water Licence 1BR-CUL0911 renewal application
Dear Ms. Filiatrault:

Please find enclosed an application to renew Water Licence 1BR-CUL0911 which expires
on January 31, 2011.

Summarized the application indicates that there are no changes to the existing license
or site conditions. Site activities will continue to consist of annual water quality
monitoring and site inspections only.

Pursuant to your new guidelines for license management issued in April 2010, the term
of license requested in this renewal is 25 years. The intent is to apply for the maximum
term and subsequently submit an application to cancel the license following your
approval of our May 19, 2006 divestiture request.

Sincerely,

//)wa-l%'wg{\

Paul Brugger, P. Eng.
Historic Properties Manager

Cc Bill Ferdinand, Director, EH&S, North America Region
lan Parsons, Water Resources Technician, Indian and Northern Affairs Canada

Enclosures: As stated



Barrick Gold Inc. 171 Copper Cliff Road E. Tel: (807) 964-1657
Neebing, Ontario Fax: (807) 964-1658
P7L 0B6

D>H2@ November 9, 2010

00 2¢ ALcnerbde bNLa™NC
P.O. Box 119

D'inﬁbjﬁb, 0aoc¢

X0B 1J0

DO, DGO AG™ ACDPIC  Ms. Dionne Filliatrault, P. Eng.

ARNCES Cullaton Lake-T AlFcn*<NC¢ c ANbPNC Pdo™L™L<C 1BR-CULO911 Db/DseDC
oCPAA®NYJLHNe

N> AEDPIC

Cdo<bN< Bd< AH<IEDC CCNLE DePeINC oCPn I*C>d=HJ AMi*L3o® C ANSBPC Pa
1BR-CUL0911 PRo AACSANBLLE %> odn January 31, 2011-T.

AL @ AG 55N DoY®ING ANNES Cod o L LIS APPSO IDCH>LOIC  ANSHPCH HNe
Qe HEC Sbos IDCPHRIC pal Qo ASGLYOC, P> (PRI (b Co pal CAL%a
IICP4beoBCTILC CALNA QS SGJCLE ALY SbDIN®CDSHEC®I% ASGL S5 Sl <YNNJC
AL 0a™L SBEAN®CHSHECHIS SPIspLDLSI g Sh>ANSM of,

LcL®NJE IOCHR®IE oCC LbCPoNt . ANHPNDE AYDC BPRa A>P April 2010-T, sboNl
IONELLSC CANSBPNE DbIGRCDC ARNES Codo*LMU¥o® oCPnd%JNo™MLIC
IOCPHCSa<dIa® <5GJS0f 25-0F DG PLLC ddo™L 4DNobP™a Sa-<vN=oNe
NPD*LPADH 5NE SboNM Ado e LSbCioN® ALl ¢ Do NS L P/, DC DpgsbdNce
DO LS DN CANHPNC I DSy DR 6™ DRa May 19, 2006-I ASCH*LSHNe.

NNGseIse,

7&4%»%/7,

<= >PLLS Paul Brugger, P. Eng.
CAL*LSoCo® ASJCP<No® bl

ach™cC NNSbe g Bdd ASbCPHC:
Bill Ferdinand, Director, EH&S, North America Region

lan Parsons, Water Resources Technician, Indian and Northern Affairs Canada

ADTOC DY CALa PSbPI/c b/ L*L.C



Application for Water Licence Renewal

April 2010
PO.BOX 119 KNK5 wmoEpS5 vimpag
GJOAHAVEN, NUNAVUT NUNAVUT IMALIRIYIN KATIMAYINGI
XOB 1J0 NUNAVUT WATER BOARD
TeL: (86/)3606338 OFFICE DES EAUX DU NUNAVUT

FAX:(867) 3606369



DOCUMENT MANAGEMENT

Original Document Date: April 2010
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NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

P.O.Box 119 kNKS wmoEpS vimpg

GJOA HAVEN, NU  X0B 110 NUNAVUT WATER BOARD

TEL: (867) 360-6338 NUNAVUT IMALIRIYIN KATIMAYINGI
FAX: (867)360-6369 OFFICE DES EAUX DU NUNAVUT

APPLICATION FOR WATER LICENCE RENEWAL

Your application may be classified as a renewal only if all operations remain the same as
previously licensed and only the term of the licence requires change. If your apptication
contemplates:

a change to water source;

a change to the volume of water authorized for use;

a new activity related to water use or waste disposal,

a new component related to water use or waste disposal;
a change in predicted environmental impacts(s); and/or
a change to any term or condition of the original licence

your application is NOT classified as a renewal but rather an amendment and will require
submission of an Application for Water Licence Amendment. Licensees applying for combined
renewal / amendment are also referred to the Application for Water Licence Amendment.

The applicant is referred to the NWB’s Guide 7: Licensee Requirements Following the Issuance
of a Water Licence for more information about this application form.

EXISTING LICENCE NO: 1BR-CUL0911

1. LICENSEE CONTACT INFORMATION
Is the licensee the same as that referred to on the existing licence?
XYes [No

If No, a licence assignment must be completed and approved by the NWB. A renewal will only be issued in the
name of the current licensee in the absence of assignment of the licence.

If the licensee is the same, but the name of the licensee has changed, attach a certificate of name change.
Name: No change to name

Address:

Phone:
Fax:
e-mail:

Draft license renewal application 1




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

2, LICENSEE REPRESENTATIVE CONTACT INFORMATION - If different from Block 1.

Name:

Address:

Phone:
Fax:
e-mail:

(Attach authorization letter.)

3. NAME OF PROJECT
Is the name of the project the same as that considered in the existing water licence?
XYes [No

Indicate the name of the project including the name of the location: Cullaton Lake

4. LOCATION OF UNDERTAKING

Is the location of the undertaking the same as that considered in the existing water licence?

XYes [No
Project Extents
NW: Latitude: (61° 18 25" N) Longitude: (98° 30" 37" W)
NE: Latitude: (61° 18 23" N) Longitude: (98° 29 57" W)
SE: Latitude: (61° 15’ 37" N) Longitude: (98° 28 13" W)
SW: Latitude: (61° 15’ 58" N) Longitude: (98° 30’ 07” W)
Camp Location(s) No camp
Latitude:( ° ' ”N) Longitude: ( ° ' "W)

5. MAP

Are the locations of the main components of the undertaking the same as those considered in the existing
licence?

XYes [No
Attach a topographical map, indicating the main components of the undertaking. See Schedule A

NTS Map Sheet No.: Map Name: Map Scale:

Draft license renewal application 2




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

6. NATURE OF INTEREST IN THE LAND
Is the nature of the interest in the land the same as that considered in the existing water licence?
XYes [ No

Check any of the following that are applicable to the proposed undertaking (at least one box under the
‘Surface’ header must be checked).

Sub-surface

[ ] Mineral Lease from Nunavut Tunngavik Incorporated (NTI)
Date (expected date) of issuance: Date of expiry:

[]Mineral Lease from Indian and Northern Affairs Canada (INAC)
Date (expected date) of issuance: Date of expiry:

Surface

X Crown Land Use Authorization from Indian and Northern Affairs Canada (INAC)
Date (expected date) of issuance: July 16, 2010 Date of expiry: April 30 , 2026

[ ]Inuit Owned Land (IOL) Authorization from Kitikmeot Inuit Association (KIA)
Date (expected date) of issuance: Date of expiry:

[ ]10OL Authorization from Kivalliq Inuit Association (KivIA)
Date (expected date) of issuance: Date of expiry:

[]1OL Authorization from Qikigtani Inuit Association (QIA)
Date (expected date) of issuance: Date of expiry:

[ ] Commissioner’'s Land Use Authorization

Date (expected date) of issuance: Date of expiry:
[ ] Other
Date (expected date) of issuance: Date of expiry:

Is the name of the entity(s) holding authorizations the same as that considered in the existing water licence?
XYes [ |No
If No, a licence assignment must be completed and approved by the NWB.

Name of entity(s) holding authorizations:

Draft license renewal application 3




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

7. NUNAVUT PLANNING COMMISSION (NPC) DETERMINATION
Is the undertaking located in the same land use planning area as that considered in the existing licence?

XYes [ |No

Indicate the land use planning area in which the project is located.

] North Baffin X Keewatin
[ ] South Baffin [ ] Sanikiluaq
] Akunniq [ ] West Kitikmeot

Was a land use plan conformity determination required from NPC prior to the issuance of the existing water
licence?

XYes [ No
If Yes, indicate date issued and attach copy. October 29, 2008
Does the proposed renewal change the original NPC conformity determination or the need to obtain one?

[ JYes XNo

If Yes, indicate date issued (or expected) and attach a copy.

If No, provide written confirmation from NPC confirming that a land use plan conformity review is not required.

8. NUNAVUT IMPACT REVIEW BOARD (NIRB) DETERMINATION
Was a screening determination required from NIRB prior to the issuance of the existing water licence?

[JYes XNo

If Yes, indicate date issued and attach copy.

Does the proposed renewal change the original NIRB screening determination or the need to obtain one?
[IJYes XNo

If Yes, indicate date issued (or expected) and attach a copy.

If No, provide written confirmation from NIRB confirming that a screening determination is not required.

9. DESCRIPTION OF UNDERTAKING
Is the description of the undertaking the same as that considered in the existing water licence?
XYes []No

List and attach plans and drawings or project proposal. See Schedule A — water quality monitoring only

Draft license renewal application 4




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

10. OPTIONS

Are the alternative methods and locations that were considered to carry out the project the same as those
considered in the existing water licence? N/A no alternative methods and locations considered.

[ ]Yes [ ]No

Provide a brief explanation of the alternative methods or focations that were considered to carry out the project.

1. CLASSIFICATION OF PRIMARY UNDERTAKING
Is the primary undertaking the same as that considered in the existing water licence?
XYes [[No
Indicate the primary classification of undertaking by checking one of the following boxes.

[] Industrial ] Agricultural

] Mining and Milling (includes exploration/drilling/exploration camps)

[] Conservation

["] Municipal (includes camps/lodges) ["] Recreational

[] Power X Miscellaneous (describe below):
Water quality monitoring only

See Schedule Il of the Northwest Terrifories Waters Regufations for Description of Undertakings.

12. WATER USE
Is the type(s) of water use(s) the same as that considered in the existing water licence?
XYes []No
Check the appropriate box(s) to indicate the type(s) of water use(s) being applied for.

[] To obtain water for camp/ municipal purposes

[] To obtain water for industrial purposes [] To divert a watercourse
[ ] To cross a watercourse [] To modify the bed or bank of a watercourse
[] To alter the flow of, or store water []Flood control

X Other: Water quality monitoring only

Draft license renewal application 5




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

13. QUANTITY OF WATER INVOLVED

Is the source of water the same as that considered in the existing licence? Not applicable — no water used other
than to monitor quality once per year.

Name of water source(s):
(show location(s) on map)

Is the quality of the water source and its available capacity the same as that considered in the existing licence?

[IYes [INo

Describe the quality of the water source(s) and the available capacity(s):

Is the overall estimated quantity of water to be used the same as that considered in the existing licence?

[ 1Yes [ ]No

Provide the overall estimated quantity of water to be used: m®/day

Are the quantity(s) of water to be used from each source the same as those considered in the existing
licence?

[ 1Yes [ ]No

Provide the estimated quantity(s) of water to be used from each source:

Are the quantity(s) of water to be used for each purpose the same as those considered in the existing licence?

[1Yes []No

Provide the estimated quantities to be used for each purpose (camp, drilling, etc.):

Are the method(s) of extraction the same as those considered in the existing licence? []Yes [INo
Describe the method(s) of extraction:
Are the quantity(s) of water returned to source(s) the same as those considered in the existing licence?

[ 1Yes [ ]No

Estimated quantity(s) of water returned to source(s): m3/day

Are the quality(s) of water(s) returned to source(s) the same as those considered in the existing licence?

[ 1Yes []No

Describe the quality(s) of water(s) returned to source(s):

Draft license renewal application 6




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

14. WASTE

Are the type(s) of waste(s) to be generated and/ or deposited the same as those considered in the existing
licence? N/A no waste generated

[]Yes [JNo
Check the appropriate box(s) to indicate the types of waste(s) generated and deposited.
[ ] Sewage [ |Waste oil
[ ] Solid Waste [ ] Greywater
[ ]Hazardous [ ] Sludges
[ ] Bulky items/Scrap Metal [] Contaminated soil and/or water
[ ] Animal Waste
[ ] Other (describe):

15. QUANTITY AND QUALITY OF WASTE INVOLVED
Are the quantity(s) of the types of wastes involved the same as those considered in the existing licence?
[ ]Yes [ |No N/A no waste generated
Are the composition(s) of the types of wastes involved the same as those considered in the existing licence?
[ ]Yes []No

Are the method(s) of treatment for the types of waste involved the same as those considered in the existing
licence?

[lYes [JNo

Are the method(s) of disposal for the types of waste involved the same as those considered in the existing
licence?

[JYes [No

For each type of waste indicated in Block 14, describe its composition, quantity in cubic meters/day, method of
treatment and method of disposal.

i Quantity Treatment Disposal
Type of Waste Composition " Generated Method Method

Draft license renewal application 7



NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

16. OTHER AUTHORIZATIONS

In addition to the sub-surface and surface land use authorizations provided in Block 6, are the same
authorizations required as considered in the existing licence?

XYes []No
For each provide the following:

Authorization: Keewatin Regional Land Use Plan
Administering Agency: Nunavut Planning Commission
Project Activity: Annual water quality monitoring

Date (expected date) of issuance: February 1, 2011 Date of expiry: January 31, 2036

17. PREDICTED ENVIRONMENTAL IMPACTS OF UNDERTAKING AND PROPOSED MITIGATION
MEASURES

Are predicted environmental impacts of the undertaking and proposed mitigation measures the same as those
considered in the existing water licence?

XYes []No

Describe direct, indirect, and cumulative impacts related to water and waste. No impacts expected

18. WATER RIGHTS OF EXISTING AND OTHER WATER USERS

Are the effects of the undertaking on any known persons or property including those that hold licences for water
use in precedence to the application, domestic users, in-stream users, authorized waste depositors, owners of
property, occupiers of property, and/or holders of outfitting concessions, registered trapline holders, and holders of
other rights of a similar nature, the same as those considered in the existing water licence?

[ JYes [ ]No N/A no known adjacent water use

Provide the names, addresses and nature of use for any known persons or properties that may be adversely
affected by the proposed undertaking, including those that hold licences for water use in precedent to the
application, domestic users, in-stream users, authorized waste depositors, owners of property, occupiers of
property, and/or holders of outfitting concessions, registered trapline holders, and holders of other rights of a
similar nature.

Advise the Board if compensation has been paid and/or agreement(s) for compensation have been reached with
any existing or other users.

19. INUIT WATER RIGHTS

Are the effects of the undertaking on the quality, quantity or flow of waters flowing through Inuit Owned Land
(IOL) the same as those considered in the existing water licence?

[ JYes [ ]No N/A-notonIOL

Advise the Board of any substantial affect of the quality, quantity or flow of waters flowing through Inuit Owned
Land (IOL), and advise the Board if negotiations have commenced or an agreement to pay compensation for any
loss or damage has been reached with one or more Designated Inuit Organization (DIO).

Draft license renewal application 8




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

20. CONSULTATION - Provide a summary of any consultation meetings including when the meetings were
held, where and with whom. Include a list of concerns expressed and measures to address concerns.

No consultation was performed since the application is for water quality monitoring only.

21. SECURITY INFORMATION
Is the financial security assessment the same as that considered in the existing water licence?
XYes [ |No

Is the estimate of the total financial security for final reclamation the same as that considered in the existing water

licence?
XYes []No

Provide an estimate of the total financial security for final reclamation equal to the total outstanding reclamation
liability for land and water combined sufficient to cover the highest liability over the life of the undertaking.
Estimates of reclamation costs must be based on the cost of having the necessary reclamation work done by a
third party contractor if the operator defaults. The estimate must also include contingency factors appropriate to
the particular work to be undertaken.

Final abandonment and reclamation is complete and the site is recognized as closed. No outstanding reclamation
exists or is planned.

Where applicable, the financial security assessment should be prepared in a manner consistent with the principals
respecting mine site reclamation and implementation found in the Mine Site Reclamation Policy for Nunavut,

Indian and Northern Affairs Canada, 2002.

22. FINANCIAL INFORMATION

Is the statement of financial security the same as that considered in the existing water licence?
XYes []No

Provide an updated statement of financial security.

If the applicant is a business entity please answer the questions below:

Is the list of the officers of the company the same as those considered in the existing water licence?
XYes [ |No

Provide a list of the officers of the company.

Is the Certificate of Incorporation or evidence of registration of the company name the same?

XYes [ |No

Attach a copy of the Certificate of Incorporation or evidence of registration of the company name.

L

Draft license renewal application 9



NUNAVUT WATER BOARD

APPLICATION FOR WATER LICENCE RENEWAL

APRIL 2010

23. STUDIES UNDERTAKEN TO DATE

List and attach updated studies, reports, research etc. No updated studies subsequent to those in NWB

possession

Provide a compliance assessment and status report including a response to any inspector’s reports. The licensee
must contact the NWB for licence specific direction in completing the assessment and report. No recent
inspector’s reports have been received.

If in non-compliance, a licence may not be issued until compliance is achieved. If in non-compliance, attach
plans/reports for consideration. Application will not be processed if significant issues of non-compliance exist.

24. PROPOSED TIME SCHEDULE

Is the time schedule for all phases of development (construction, operations, closure and post closure) the same as
that considered in the existing licence? N/A site is recognized closed (no development planned)

[lYes [No

Indicate the proposed start and completion dates for each applicable phase of development (construction,
operation, closure, and post closure).

Construction
Proposed Start Date:

Operation
Proposed Start Date:

(month/year)

Closure
Proposed Start Date:

(month/year)

Post - Closure
Proposed Start Date:

(month/year)

For each applicable phase of development indicate which season(s) activities occur.

(month/year)

Proposed Completion Date:

Proposed Completion Date:

(month/year)

Proposed Completion Date:

(month/year)

Proposed Completion Date:

(month/year)

(month/year)

Construction

[JWinter []Spring []JSummer [JFall []Allseason

Operation

[JWinter []Spring []Summer [JFall []All season

Closure

[JWinter []Spring []Summer [JFall []Allseason

Post - Closure

[(JWinter []Spring []JSummer [Fall []All season
Draft license renewal application 10




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

25, PROPOSED TERM OF LICENCE
On what date does the existing licence expire? January 31, 2011
Indicate the proposed term of the renewal (maximum of 25 years): 25 years

Requested date of renewal issuance: February 2011 Requested Expiry Date: February 2036
(month/year) (month/year)

(The requested date of renewal issuance must be at least three (3) months from the date of application for a type B water
licence and at least one (1) year from the date of application for a type A water licence, to allow for processing of the water
licence application. These timeframes are approximate and do not account for the time to complete any pre-licensing land use
planning or development impact requirements, time for the applicant to prepare and submit a water licence application in
accordance with any project specific guidelines issued by the NWB, or the time for the applicant to respond to requests for
additional information. See the NWB'’s Guide 5: Processing Water Licence Applications for more information)

26. ANNUAL REPORTING
Is the annual report template expected to be the same as that considered in the existing licence?
XYes [ |No

If not using the NWB'’s Standardized Form for Annual Reporting, provide details regarding the content of annual
reports and a proposed outline or template of the annual report.

Draft license renewal application 1




NUNAVUT WATER BOARD APRIL 2010
APPLICATION FOR WATER LICENCE RENEWAL

27. CHECKLIST
The following must be included with the application for renewal for the water licensing process to begin.
Completed Application for Water Licence Renewal form.

XYes [ ]No If no, date expected

Updated plans, including designs and reports (see Block 23).

X Yes [ JNo If no, date expected

Updated security assessment (see Block 21).

X Yes [ ]No If no, date expected

Updated financial statement (see Block 22).

X Yes [ ]No If no, date expected

Compliance Assessment / Status Report (see Block 23).
[ 1Yes X No If no, date expected N/A - none issued
English Summary of Renewal Application.

X Yes [ ]No If no, date expected

Inuktitut and/or Inuinnagtun Summary of Renewal Application.

X Yes []No If no, date expected

Application fee of $30.00 CDN (Payee Receiver General for Canada).

X Yes [1No If no, date expected

Water Use Fee Deposit of $30.00 CDN (Payee Receiver General for Canada). The actual water use fee
will be calculated by the NWB based upon the amount of water authorized for use in accordance with the
Regulations at the time of issuance of the licence.

] Yes X No If no, date expected N/A fee waived by NWB February 10, 2009

28. SIGNATURE
I, Paul J. Brugger

certify that the application requires no changes to water use or waste disposal as previously authorized and that the
information given on this form is, to the best of my knowledge, correct and complete.

Yoint Bcson Now 9 2010
Signature 0O Date

Draft license renewal application 12




Cullaton Lake Water License 1BR-CUL0911

2010 Renewal Application Attachments

Attached documents:

Schedule A — Site plans

Nunavut Planning Commission Letter of Conformity dated October 29, 2008
Letter of Credit outlining current Financial Security (to follow)

Corporation Certificate of Registration

List of Officers

Consolidated Financial Statement for 2009



Schedule A
Cullaton Lake

Location of Water Quality SNP Sites
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14:49 FAX BB78572243 HUNAVUT FLAHMING. COM. + NWB

October 29, 2008

Phyllis Beaulico
Nuravut Waler Boayd
POy Box 119

Gjoa Haven, NU
FAX (867) 360-6369

Lans Manzo

Dircctor of Lands
Kivallig Inuit Agsociation
1.2, Box 340 i Nunavut Water
Runkin Inler, Nunavue X0C 0G0 Board

v H R LAL_DUAN

Fax # (R6T7} 645-234N acT 2 9 2008

Leshie Payuette

Nunavut Impact Review Bousd
QL Box 1360

Cambhridge Bay, NU

FAX (807) 9832574

Public Registry

Dear Ms. Ms. Beaulicu, Mr, Manzo, Ms. Payelie,

Re: [INWB 1BR-CUL0708] Cullaton Lake Project — Barrick Gold - Kivatlig

The NPC has completed its veview of the above noted project proposal. I conforms
the Keewattn Regional Land Use Pl (KRLUP), subject to the attachedd,

By thiz letter and additional enclosores, the NIPC s forwarding the project proposal with
this determmation ta NIRB for screemniy,

The applicant has undertaken w comply with the attached requirements. The authorizing
agencies (o which this letter is addressed are responsible under the Mvanavad Land Claimy
Agreeaens 1o implement any of the attached requirements by incorpovating the
requiraments divectly. or otherwise cosering that they must be met, in the tesms and
conditions of any authorizalions issued,

My office would he pleased to discuss with these apencies how best to implement these
reguirements and (o review any draft authorizations that the agencies wish to provide for
that purpose.

Awd, this conlormity determination applies only 10 the sbove noted applications as
submitled. Therefore, the proponent must ensore other applicativng for a pervit under
this project proposal not listed above wre forwarded 1o NPC o a conformity

B002/008
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determination against the KRLUP. and notity the NPC immediately 1 any material ro the
praject proposat 18 changed before autharizations are wssued.

Yours truly,

JoAJuod—

Raobhy Suluk
Regional Planning Co-ardinator, NPC

Ce: Paul Brugger, Barrick Gold .

Attachment



NUNAVUT.PLAMNING. CON.  + NUB BL.004/008

MURAY UL, FLAMNLAD. LU @ D

10/29/2008 14.50 FAX 8678572243
LEg S 0 A A (N PR L I SRR

RV EGs SR A 0 FAA  BUIOU ALY

Applicalicn ¥ (NWEB 1RR-GLIL0708) Cullnton Loke Projoct -~ Bareick Gold - K(vallig

NUNAVUT PLANNING COMMISSION
APPLICATION TO DETERMINE CONFORMITY
WITH THE KEEWATIN REGIONAL LAND USE PLAN

All applicants for 3 project proposal shall comply with the requirerncats listed
below. The relevant sections of the plan are noted in each requireiment.

GENERAL

2. Environmental Protaction: $2.4.9: The applicant undenakes 10
pravent  any  new  ocourrencis  of  pollubion,  garbage  and
carmamination at the sine of the develppmen).

¢ e

ARCHEOLOGY

9. Roponing of Archavological Sitas: o<, 4 3 and Appencix 1, 52
AN 28 Will the applicant irnimedislely report the discovery of alf
suspectert archaeolcgical sites 10 Lhe Department ef Culture,
Language, Elders and Youth (GN)?

Yas Na

12. Local Services and Local Employment: s6.4.3:0 Will (he
applicant  rely on local services and  employment  where

pozsible?
@ No
1. Describe the services reigined and people o be
cmployed.

CAmPp SELvICES  LABoyRe8 ( IF E’eawwo}

e, e 4

R TN L R LT NPT

it If nQ. expiain why i is not passidle.

omay
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23.Code of Good Conduct for Land Users:  Appsrctix  2: The
applicant undertakes (0 adhere to e Code of Good Conduct ot

alIF imes,

No

T Y

A

1 U _{namic of appuicant), cartify 1nal the infermation
L bave given in WY Spplcaton s lrue and carrecl and hereby nwike e abhove
undertakings which form part of my appheation {or a project proposal within thi ricaning
of thar Nunavul Land Claims Agregement.

-
Dare: Ot 29, 08 Signatwe of Apoticant: Al ‘%‘U‘(I/‘“—
[0



?

k

10/29/2008 14:50 FAX BBTB572243 HUNAVUT PLAHNING. COM. + NYB

@ 006/008
Eifeetive func 106, 20060

P.O. Box 114 KNES wmaEns vimpe

Gaoa Haven, NU XOB 1.0 NUNAVUT IMALIFREYIN KATIMAYINGI
T (BG7) 360-6338 NUNAVUT WATER BOARO
Fax: (867) 306D-6269 OFFICE DES EAUX DU NUNAVUT

e e ————————————vee——r—

WATER LICENCE
APPLECATION FORM

Applicarion for: (check one}
] New L] Renewal ) Amendment [ Assimnment ] Canceltation

. LICENCE NO:
" (for NWE use only)

1. NAME AND MAINLING ADDRESS OF 2, ADDRESS OF CORPORATE OFFICE 1IN
APPLICANT/ARCYNSEE CANADA (it applicable)

Gold tog,
Rrookelicld Place, Capuala Trust Tower
Suile 3700 161ty St

Tovonta, Onrarie

Barriek Crold Ine.

M3) 28]

Altention: Paut Reoiiser, Sile Manaigy

Alention: 10 Ferdinaned, Divecne, KRS, North Americn
Phone: 807-96:1-1657 Remon

et e e
Pax:  BOG-20: 163N
e-mail: phrogeericsympalion, ca

trax:
ek

X LOCATION OF UNDERTARING (doseribe and antash o wopographical wiap. indicating the nain
componems of the Undenakiug)

Latitude; (61716700 N) Lengitude: (9873007 W)
NTS Map Sheet No. - Seale;

JYSRST——

4. DLESURIPFION OV UNDERTAKING (1tacdh plans and drawinjzs)
Water quality momstoring as por License No, {BR-CULO708

A TYIE OF PRIMARY UNDERTARKING (A suppleamentary questionnaive_atsi e xubmitted wilh the
applicarion for underakings listed in ~hokd™)

(] Indusirial (] Agriculiural

(] Mining and Milling(includes exploraton/drilling) L] Conservation

I:] Municipad (inclodes camps/lodpes) [ ] Recrentionsd

L1 Power B Miseellaninns (deseribe below):

Waler quatity monitoring as per License No. TRRCCUTLOTOR

See Schedule L ol NVorthwest fervitoriey Worers Regoledons Tor Degeripion of Uindertakinga

Mape 1 ofi3
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Effective June 16, 2000

. WATER USE
[ Fo obtain water (7] Floud control
1 T cross o walercourse 7] Tu divert o watercourse
71 o modifv the bed or hank ol a watercourye [ Fo adter the fow ol , ar store, water

Other (deseribe): To monitor water guaity

7. QUANTTEY OF WATEIVINVOLVED (cubic metres per doy meluding both quaniity o be usal and
yuadity 1o by raturned 1o soavee)

Waler use  [=] 100m /day or less
[T Gireater thaw oo ilay: i greater, indicate guantitivs © be used for each pupose (camp,

drilling. ct.)

Waer returned (0 souree
m"“/'n,ln_v

|

8. WASTE (for cach type ol wisti desaribe: compaesition, quantity {eubse metres per day), methody of
irealment and disposal, cle.)
8 Sewnge ) Waste il
7] Sohud Waste [ ] Gireywater
[”] Hazardous [ Sludyes
b . T . ! ; Al
() Bulky Dems/Sevap Metal () Other deseribe):No applicable « no wasie penerated

Y. OTHER PERSONS OR PROVERTIES AFFECTED BY THIS UNDERTARING tgive name, maiting
addrass and locauong attach il necessary)

No porsons en properties wllecwed

Land Usc Permiy

IMAND B Yes  [D)No o ICoo, dowe eapected
Regional Tai Aszociation Plyves O Noo IFnodate expected
Cammissioner ] ves  [JNo oo date expeected
1. PREDICTED ENVIRONMENTAL IMPACTS OF UNDERTARKING AND PROPOSED

MUFEGATION MEASURER {dircel, imii egr, comutanve impaets, cte,) No impasts axpected

NIR I Sereening (I Yes CINo Iae, die expected

i INLTT WATER RICHTS

Will the project or activity substantially affect the goality. quantity or Tow o water flowing theough foun
Owped Lands and the cights of bt ander Artele 20 of the Numavuol Laad Clajors Agreement?
No.

Hoyes, hay the applicant cotercd into an agr zement witls the Designated Iy arganization o piy
connpensation for any loss or daamagre that raay be cavsed by the aligration. 1Y no campensation apreesosnd
has been made, how will compensavion be dowermined?

e 2 0F 3
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Ertecove June 16, Min

12. CONTRACTORS AND SUB-CONTRACTORS (haune. addvess and Tuneians)
No et

13 STUINES UNDERTAKEN TO DATE [Lstand ameh eopies of sudics, reports. research, vie))
Not applicable

"
(R THE FOLLOWING DOCUMEN 'S MUST BE INCLUDED WETH PIT. APPLICATION FOR T
REGULATORY PROCESS TO BEGIN

Supplementary Questiopnaire (where applicable: see seetion 8) [T Yee 7] No (Mo, dote expeeted
Tnuktitt andfor tnuinnagiun/Eaglish Semmary af Project BT You (1 Ne no. dane expected )

Applicaton fec of $30.00 (Pavee Receiver Generad Jor Canada) (4] Vs [T} No 18 no, dte expeered

Witer Use fee o 530,00 (andess otherwise indicined in Section 9 of the MV Waiery Fegidanons: Payoe Reegiver

Crenerad tor Cangda)
L—l Yes [F] No I oo, date expected January 1. 2000

PROPOSED TIME SCHEDULE (unfess otherwise indicated. the NWIX wiil consider the apphaeation for

IS
o five (3 year term)
B one year or less fa) (] Mubi Year
Sty Date: December 1 2008Completion Date: Novenber 0, 2009
_oLanld Brogper e e Mumager C e CAAupust 28, 2008

Name (Print} Title (Pring) ' .Sigun;{l"l;;{;m Date

For Nnnavut Water Boavd oflice use only

ARPYACATION FEX Amount: § Pay ID Noo |
WATEIOUSE DEPOSIT  Amounts §_ v IDNos

Pope 3 ol 3



No.. ET8171]

o0a>¢
Nunavut

Canada

BUSINESS CORPORATIONS ACT

CERTIFICATE OF REGISTRATION OF AN
EXTRA-TERRITORIAL CORPORATION

LOI SUR LES SOCIETES ACTIONS

CERTIFICAT D’ENREGISTREMENT D’UNE SOCIETE
PAR ACTIONS EXTRATERRITORIALE

I HEREBY CERTIFY THAT JE CERTIFIE PAR LA PRESENTE QUE

BARRICK GOLD INC.

a body corporate incorporated une personne morale constituée
under the laws of En vertu des lois
Ontario
was registered under Part XXI of the était enregistrée en vertu de la partie XXI de
Business Corporations Act of Nunavut, the la Loi sur les sociétés par actions au Nunavut,
Statement of Registration of which is la déclaration d’enregistrement en faisant foi
attached. étant jointe.

Date of Registration

Enregistrement fait le 29-5ep-2003

= Dol o

DEPUTY / REGISTRAR OF CORPORATIONS
REGISTRAIRE OU REGISTRAIRE ADJOINT DES SOCIETES PAR ACTIONS




Barrick Gold Inc. company officers:

Position

President

Chief Financial Officer
Secretary

Vice President and Controller
Vice President and Treasurer
Vice President

Vice President, Tax
Assistant Secretary

Assistant Secretary

Assistant Secretary

Tax Director

Assistant Tax Director

Appointed Entity

Gregory A. Lang
Blake L. Measom
Sybil E. Veenman
Richard D. Ball
James W. Mavor
Michael T. Feehan
Calvin F. Pon
Andrew J.A. Hastings
Faith Teo

Stephen E. Crozier
John Giakoumakis
Paul Judd

Elected

11/27/2003
2/22/2005
12/14/2001
12/31/2006
7/1/12007
4/20/2006
5/30/2006
7/20/2009
2/512007
1/28/2010
5/1/2004
2/22/2005



Barrick Gold Corporation
For the years ended December 31 (in millions of United States dollars, except per share data) 2009

Sales (notes 4 and 5) ¢ 8,136

Costs and expenses
Cost of sales (notes 4 and 6)' 3,807
Amortization and accretion (notes 4 and 15b)
Corporate administration

Exploration (notes 4 and 7)

Project development expense (note 7)

Elimination of gold sales contracts (note 20n) 5.933
Other expense (note 8a) 343
Impairment charges (note 8b) 277
11,830

Interest income 10
Interest expense (note 20b) (57)
Other income (note 8c) 112
Write-down of investments (note 8b) (1)
b4

Income (loss) from continuing operations before income taxes and other items {3,630

Income tax expense (note 9)
Loss from equity investees (note 12)

Income (loss) from continuing operations before non-controlling interests (4,365)
Income {loss) from discontinued operations (note 3j) a7
Income (loss) before non-controlling interests (4,268)
Non-controlling interests (note 27) (6)
Net income (loss) § (4,274)

Earnings (loss) per share data (note 10)
Income (loss) from continuing operations

Basic $ {-’5.:':“"-}

Diluted $  (4.84)
Income (loss) from discontinued operations

Basic §  0.11

Diluted 5 0.1

Net income (loss)
Basic 4
Diluted g

1. Exclusive of amortization.
The accompanying notes are an integral part of these consolidated financial statements.
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2008

$ 7,613

3,706
957
155
198
242

302
598
6,158

39
21
291

(205)

104

1,559
(594)
(64)

901
(104)

797
(12)

$ 785

A

1.02
1.01

A

A

(0.12)
0.12)

A

A

0.90
0.89

A

2007

$ 6,014

A

A N

2,998
990
155
168
188

200
42

4,741

141
(113)

110
(23)

115

1,388
(313)
43

1,032
73

1,105
14

1,119

1.21
1.19

0.08
0.09

1.29
1.28



Barrick Gold Corporation
For the years ended December 31 (in millions of United States dollars)

Operating Activities

Net income (loss)

Amortization and accretion (notes 4 and 15b)

Impairment charges and write-down of investments (note 8b)
income tax expense (note 9)

Income taxes paid

Increase in inventory

Elimination of gold sales contracts (note 20h)

Payment on obligation of gold sales contracts (note 20h)
Gain on sale/acquisition of long-lived assets (note 8¢)
Income (loss) from discontinued operations (note 3j)
Operating cash flows of discontinued operations (note 3j)
Other items (note 11a)

Net cash provided by (used in) operating activities

Investing Activities
Property, plant and equipment
Capital expenditures (note 4)
Sales proceeds
Acquisitions (note 3)
Investments (note 12)
Purchases
Sales
Decrease in restricted cash (note 14)
investing cash flows of discontinued operations (note 3j)
Other investing activities (note 11b)

Net cash used in investing activities

Financing Activities
Capital stock
Proceeds on exercise of stock options
Proceeds on common share offering (note 25)
Long-term debt (note 20b)
Proceeds
Repayments
Dividends
Funding from non-controlling interests
Deposit on silver sale agreement (notes 6 and 23)
Financing cash flows of discontinued operations (note 3j)
Other financing activities (note 11¢)

Net cash provided by (used in) financing activities

Effect of exchange rate changes on cash and equivalents

Net increase (decrease) in cash and equivalents
Cash and equivalents at beginning of period (note 20a)

Cash and equivalents at end of period (note 20a)

The accompanying notes are an integral part of these consolidated financial statements.

2009 2008

5 (4,274) $ 785

1,073 957
278 803
048 594
(376) (575)
(372) (370)

85) (187)
) 104
, 26

164 117
(2,322) 2,254

(2,351) (1,749)
10 185
(101) 2,174)

(3) (18)

7 76
113 18
(3) (27)
) (231)

1,127 (770)
1,437 2,207

| $ 1,437

2007

$ 1,119
990

65

313
(585)
(258)

@)
(73)

35
164

1,768

(1,035)
100
(1,122)

(1)
625
19
(1)
(127)

(1,562)

142

393
(1,128)
(261)

(197)
(1,051)
9

(836)
3,043

$ 2,207
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Barrick Gold Corporation
At December 31 (in millions of United States dollars)

AS5els
Current assets
Cash and equivalents (note 20a)
Accounts receivable (note 14)
inventories (note 13)
Other current assets (note 14)
Assets of discontinued operations (note 3j)

Non-current assets
Equity in investees (note 12a)
Other investments (note 12b)
Property, plant and equipment (note 15)
Goodwill (note 17)
Intangible assets (note 16)
Deferred income tax assets (note 24)
Other assets (note 18)
Assets of discontinued operations (note 3j)

Total assets

Liabilities and Equity
Current liabilities
Accounts payable
Short-term debt (note 20b)
Other current liabilities (note 19)
Liabilities of discontinued operations (note 3j)

Non-current liabilities
Long-term debt (note 20b)

Settlement obligation to close out gold sales contracts (note 20h)

Asset retirement obligations (note 22)
Deferred income tax liabilities (note 24)
Other liabilities (note 23)

Liabilities of discontinued operations (note 3j)

Total liabilities

Equity
Capital stock (note 25)
Retained earnings (deficit)
Accumulated other comprehensive income (loss) (note 26)

Total shareholders’ equity
Non-controlling interests (note 27)
Total equity
Contingencies and commitments (notes 15 and 30)

Total liabilities and equity

The accompanying notes are an integral part of these consolidated financial statements.

Signed on behalf of the Board,

A ﬂﬁ/( Seqp,”

Aaron Regent, Director Steven J. Shapiro, Director

9%  Financial Statements

2009

2008

$ 1,437
197
1,278
1,167

33

4,112

1,085
60
11,505
5,280
74

869
1,133
43

$ 24,161

$ 953
206

627

58

1,844

4,350

943
754
778

33

8,702

13,372
2,261
(356)

| 15,277
182

15,459




Barrick Gold Corporation
For the years ended December 31 (in millions of United States dollars)

Common shares (number in thousands)
At January 1
Issued on public equity offering (note 25)
Issued on exercise of stock options
Issued on redemption of exchangeable shares (note 25b)

At December 31

Common shares

At January 1
Issued on public equity offering (note 25)
Issued on exercise of stock options
Recognition of stock option expense

At December 31

Retained earnings (deficit)
At January 1
Net income (loss)
Dividends
Repurchase of preferred shares of a subsidiary

At December 31

Accumulated other comprehensive income (loss) (note 26)
Total shareholders’ equity

Non-controlling interests (note 27)

At January 1
Net income (loss) attributable to non-controlling interests
Funding from non-controlling interests
Other increase (decrease) in non-controlling interests

At December 31

Total equity at December 31

Barrick Gold Corporation
For the years ended December 31 (in millions of United States dollars)

Net income (loss)
Other comprehensive income (loss), net of tax (note 26)

Comprehensive income (loss)

The accompanying notes are an integral part of these consolidated financial statements.

2000

2008

869,887

2,383
469

872,739

$ 13,273
74

25
13,372

1,832

785
(349)
0

2,261

(356)
15,277

82
12

90
@

182
$ 15,459

2008

$ 785
(507)

$ 278

2007

864,195

5,680
12

869,887

$ 13,106

142
25

13,273

974
1,119
(261)

1,832

151
15,256

56
(14)
35

5

82
$ 15,338

2007

$ 1,119
32

$ 1,151
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