EXECUTIVE SUMMARY

Cambiex and their joint venture partner Miramar Hope Bay Ltd. recently purchased the Hope Bay Belt Gold Project from BHP Diamonds Ltd.  Cambiex Exploration Inc. requests a 2 year renewal for three of their current water licenses:  NWB2WIN9800, NWB2WOL9800 and NWB4WEI9799.  The first two licenses authorize water use and disposal of waste associated with diamond drilling and camp domestic water usage in the Windy Lake and Wolverine Lake areas.  The third license authorizes the installation and use of a device to record water flowing out of a small lake near Aimaogaktak Lake.




Previous work by BHP defined gold deposits at Doris Lake, Madrid and Boston.  In order to further evaluate these deposits, Cambiex intends to conduct additional exploration in 2000 which will consist of diamond drilling near these deposits and the use of existing camp facilities at Windy Lake and Aimaogaktak Lake (Boston). The scope of activities contemplated by Cambiex are virtually identical to those activities previously conducted by BHP and for which water use authorization was previously granted by NWB.  

Throughout the 1990’s BHP conducted detailed exploration of the Hope Bay Belt, this work included over 180,000 metres of drilling.  In 2000, Cambiex intends to conduct up to 20,000 metres of surface drilling at the Doris Lake deposit and at the South Patch exploration target.   Diamond drilling, using up to four rigs, will be completed by J. T. Thomas Drilling, a contractor who has previously worked in the Hope Bay area.  Other exploration activities which may be conducted during 2000 include mapping, prospecting, geophysical surveys, legal claim surveys and environmental baseline monitoring. 

Cambiex recognizes that the Hope Bay region is environmentally very sensitive. The proposed work is not expected to have any significant negative impacts on the environment.  Cambiex intends to conduct their exploration activities in an environmentally responsible manner and consistent with all applicable terms and conditions of their existing land use and water use licenses.  Environmental policies that were previously adopted by BHP will be maintained. 

