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High Lake Project - Summary
1. Purpose of Project Summary

The enclosed summary provides an overview of the High Lake Project in relation to regulatory
approval applications for this Project. Wolfden Resources Inc. (Wolfden) is in the process of
applying for several permits and licences to develop the High Lake Project into a producing
base metal mine. In addition to a Project Certificate issued by the Nunavut Impact Review
Board (NIRB), the major permits and licences required to develop the Project include: a Water
Licence, Surface Leases, Land Use Permits, Inuit-owned Land Use Licences, Fisheries Act
Authorizations, approvals for works in navigable waters, and permits to store and manufacture
explosives.

2. Wolfden Resources Inc.

Wolfden is a Canadian exploration and mining development company based in Thunder Bay,
Ontario and is a publicly traded company on the Toronto Stock Exchange (TSX). Wolfden has
invested significantly in Nunavut, holding several properties in the Kitikmeot Region including
the High Lake property, the Izok, Hood and Gondor properties, the Lupin Gold Mine, and the
Ulu Gold property. Wolfden is committed to operating in a responsible and sensitive manner in
all aspects of its operations.

Wolfden acquired the High Lake property in 2000 and has successfully carried out exploration
programs designed to expand mineral reserves. It is Wolfden’s objective to bring the High Lake
Project into mining production for the benefit of its shareholders and the residents of Nunavut.

Wolfden initially outlined its overall approach to develop the High Lake Project in its Strategic
Plan for the High Lake Mine Project (November 2003). Through the plan, Wolfden commits to
open interaction with communities, Inuit organizations, government and other stakeholders; an
early, effective and efficient consultation process; and an issues-based approach to its
environmental assessment. Wolfden continues to meet these commitments.

3. Project Description Summary

The High Lake Project is located on both Inuit-owned Land and Crown land within the Kitikmeot
Region of Nunavut (Figures 1 and 2), approximately 50 km from the Coronation Gulf. Itis
situated about 175 km southeast of Kugluktuk, 125 km west of Umingmaktok and 130 km
northwest of Bathurst Inlet.
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The High Lake Project consists of a base metal mine at High Lake, supported by a dock facility
at Grays Bay (Coronation Gulf), an airstrip 12 km north of the mine at Sand Lake, and a 53 km
all-season road extending between the mine and the dock. A winter road between the mine and
the dock will be used temporarily during the construction phase.

The overall design of the Project has incorporated environmental mitigation measures at all
stages during mine planning, including the underlying principle of minimizing the overall area of
disturbance. The total area of the disturbance is about 1,079 ha, which is about twelve times
the size of Cambridge Bay.

The mine site consists of three ore bodies that contain deposits of copper, zinc, gold, and silver.
Ore close to the surface will be mined by open pit methods and the deeper ore will be mined by
underground methods. Zinc and copper ore will be processed on-site and the resulting
concentrate will be transported via the all-season road to the Grays Bay dock. Silver and gold
will also be produced from the concentrate when it is refined off-site. Over the anticipated 14-
year operational life of the Project, the production of ore is expected to be about 4,000 tonnes
per day.

The main facilities at the High Lake mine site will include a camp, a mill, an explosives storage
area, and a tailings facility (to store the waste material from ore concentration). The Sand Lake
airstrip will be used for mobilization of personnel, equipment and supplies.

The Grays Bay dock site is designed to accommodate ships of about 50,000 tonnes, and to
allow sufficient storage for ore concentrates, supplies, and fuel. Four to six ships annually will
transport metal concentrates to markets and bring in supplies along western or eastern shipping
routes.

An overview schedule for the construction, operation and closure phases of the proposed High
Lake Project is provided in Table 1 (attached) and can be summarized by phase as follows:

¢ Mobilization and construction is anticipated to begin in 2008 and last 2 years;

e Operation is anticipated to begin in 2010 and last for 14 years; and

e Closure is expected to begin in 2024 and last about 3 years.

4. Socio-economic Information and Project Benefits
The High Lake Project will generate considerable benefits for nearby communities, the Kitikmeot
Region, and Nunavut in general. The total project costs are estimated to be $2.1 billion,

including $0.4 billion in capital costs and $1.7 billion in operating costs.

During construction and operation of the mine, the yearly average workforce will range between
147 to 361 persons, peaking at 440 persons. The work force will be a mix of employees and
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contract workers, and will be paid a competitive salary and benefits similar to that of other mines
in the north. Preference will be given to hiring qualified Inuit workers.

Almost all of the operational workforce will work in two-week rotations. Personnel will travel to
and from site by aircraft. Flights will connect with regional labour centres and pick-ups for local
workers will be provided in Kugluktuk, Cambridge Bay, Gjoa Haven, Taloyoak, and Kugaaruk.

A number of human resource policies (e.g., alcohol and drug, language and cultural support) will
be developed and implemented by Wolfden to guide the management of the workforce.

Wolfden will provide counselling services, performance incentives, support for families of
workers, help with paperwork for housing mortgages and banking, and provide training
opportunities to all staff.

Wolfden will also provide contract opportunities to Kitikmeot businesses, and will assist
Kitikmeot businesses by providing information sessions on opportunities and expectations, and
will provide reasonably advanced notification of routine procurement.

Wolfden is committed to hiring a Community Liaison Officer to interact with Kitikmeot
communities and residents. It is anticipated that the officer will work out of a small office in one
of the Kitikmeot communities.

5. Consultation and Communications Program

Wolfden’s consultation and communications program has been key to understanding socio-
economic and environmental issues related to the High Lake Project. Starting in 2004, several
meetings and information sessions have been held with community members, Inuit
organizations, and boards and government agencies in the Kitikmeot communities, as well as in
Igaluit and Ottawa. At these events, Wolfden outlined their approach to the development of the
High Lake Project, provided project updates, and provided opportunities to listen and
understand any issues expressed about the Project and its design. As part of this program,
Wolfden also shared its field work plans on an annual basis, and provided regular project
updates in the form of summary reports and newsletters.

6. Baseline and Impact Assessment

To obtain the necessary permits and licences to develop the High Lake Project, Wolfden is
required to assess the potential socio-economic and environmental impacts of the High Lake
Project. Wolfden has been collecting baseline information since 2003 through field studies,
meetings, and consultations in the communities. The information and issues gathered through
the baseline and communications program has been used to assess the potential impacts of the
Project.
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Wolfden values the importance of Inuit Qaujimajatuqangit (IQ) and implemented an 1Q
information collection program as part of its overall baseline program. This information has
assisted Wolfden in planning the construction and operation of the High Lake development
through better understanding how people have used and occupied the land in the High Lake
Project area. Inuit Quajimajatugangit has been gathered through literature reviews, community
workshops, and site visits by elders.

The socio-economic data collection program considered the existing socio-economic setting at
both the community and regional level. Information on population, employment, income,
schooling, community facilities, housing and culture was collected for the seven Kitikmeot
communities (Figure 3). Regional information about current economic conditions, land use and
occupancy activities, social and cultural development, protected areas, power and energy, and
government institutional capacity in the Kitikmeot was collected to assist in the assessment of
socio-economic effects of the Project

The core biophysical data collection program began in 2004 and continued through 2006.
Information was collected on: climate, vegetation, landforms and soils, archaeology, wildlife,
freshwater and marine fish and fish habitat, marine mammals, hydrology, surface water and
sediment quality, and groundwater.

Wolfden is completing its assessment of potential socio-economic and environmental impacts
related to the High Lake Project, and will present these results in the High Lake Project Draft
Environmental Impact Statement, which will be completed in October 2006. Wolfden developed
a draft Terms of Reference to guide the impact assessment. It was distributed to interested
parties in December 2005 and the feedback obtained has been incorporated into the Terms of
Reference and considered in Wolfden’s impact assessment.



Table 1 Overview of High Lake Project Schedule
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Year* | -2 | A1 1 | 23| 4|56 78] 9 1011121314 ]15] 16| 17

High Lake Mine Site

Construction of mine site facilities %///////%%///////%

Open pit mining of AB Zone =

Open pit mining of D Zone
Underground mining of West Zone
Underground mining of AB Zone
Underground mining of D Zone

Processing of High Lake ore

|
AB Zone Pit Closure %/////%%////%_

High Lake mine site Closure
Grays Bay Dock

Deliver/store Nanisivik equipment j//////////%% %

Construction of dock facilities %////////%%//////%% -
Closure of Grays Bay dock -- f//////%f%///%f///////%
ghipsing to Grays Bay dock %//////%%//////% %////%%//%%////%
Dock to High Lake winter road %/////////%%////////%

Dock-HL all-season road construction %%-

Dock-HL all-season road operation
Closure of all-season road

*Year -2 = 2008; Year -1 = 2009; Year 1 = 2010; Year 2 = 2011 etc.

|

D

Construction activity

Operation activity

Closure activity



S WOLEFDEN

R@s@m Ine,

>R High Lake-I Acndb\S® - a AaSb/L<se
1. ARNc® PrL  aAase/LIre

>dd AYNEC DNLPNI a Aa /LA JC* MMM ANCPRC Do*L U< BPRo High
Lake-I A<ty ANNES Ld oL LYa® ASdyeNJe *NeCDZLN<Ic? De/eDNede
D>SLUC AcnéenILIo®. D>d< Wolfden Resources Inc.-d¢ AR“c<*LC DJe/Seg
drAa®/ldo® Ad*arNeho® Lo c ANRo® ARTcdNYINeho® D2>*L*LNIC High
Lake-1¢ Acn<bho® NPINAAK® Ldo*L*Uxa® NG PNya® DLG oA .
AcBN“ONC Acn’<"CPodD1¢ ana APdCeNI™ bI/JNeNI™ AZDo %Il oa 2¢
JIRNcNRAEE bNLAg®, ARNES NN AL IDJC>o <D Ldo*LLC
A¥*aPNeNG? QLo CANPRE IDNNKE ARTINSYJCH> N AP J*LLC
Ldo*L*L¥0% AL <NPRE C ANS, oa P< Sb*Lo*Le IPc®DAJNS, oa.cn?<NeKC
AS*a DN, AoAC 0adCo*No® ADPNC AN, ASbocnerbdNJS Lab™NJde br?JNeRE,
LEPeC>JIN*NT ALJC 45dNHPNENS, AL AL*aPNS AoSbndbtLC A S o PSH<Sa
SbeNCYASb>NENI,

2. P>dd Wolfden Resources Inc.-d¢

>d< Wolfden-d¢ ba.CI'>¢ SPoeNC QL5 PLGeadaslc AR c<INC/AC bi<gt PR >C
Thunder Bay, Ontario-I" <L DGsDg® PedclL ot CPSeD>Nn*<NPdC bt<aD>'<Nc™ of
><Ro Toronto Stock Exchange-d*o- CDSYDNcnAIIC PaPLC Sbo% AGa* g, >d<
Wolfden-d AR“c®NYYLIC AP <IN 2D>oSIC <DNoc*a® 0a 2T, Ao
NJIr<4®dc Acnd\dNbPNa® sPNT>o AcM>>->N° Bd< High Lake-l a*o*L¢
AN dNLE, Abo Izok-T, Hood-I', PRo > Gondor Acnd\*dN*Nc, DRo Lupin-I
Jocnée, DRe Dol Ulu Gold doo® DYGea<dsede Codd ASdN*Ne. >d< Wolfden-d©
ACnbYLP®IC Acndla® AP YrDaslc <L APAJACYTANd Sbose
NAAPDPAc o CLA* H6*L<do® AP SYdNNJS.

>dd Wolfden-d¢ <ONNZSbeCe/L®DC >Ra High Lake-T a*aa® ANSLLC 2000-
[ <o by/oSbe/<sheC®DC allvac a® PoND>osIc DLGhn <No® GPer/LYya®
PR ALC @ ALY Acn e e, Cbd<*Mc_b Wolfden-d©
AONTbNLLL*LE DA% P®NYHNe BRa High Lake-T AcnéehI® DLGeg<abhI™®
~NSPINALAD>G<®I IDNoSb a<d®I® Ac MyD<Nc*.0¢ <5 0a T D>.oC.

>d<d Wolfden-d© aba AYAc D/L*LC CLA*c® “bo®™ ARcINYJICPo®Io® High
Lake-T AcLO\PNI™® DraseINshe Ne sbo% G9P/LJNEN 1 0? <o Cof Ct<o High
Lake-I" >YGo<16\*5® (November 2003-*JN=d). <I5PeA®CE <sa.C><oNP, >d< Wolfden-
d¢ Acndreg® bLY<SLC dDA*aPAc<SLC oac™of, AAS bI*»bN Mo,



LRLed*0¢ <HL> AX*M* 0t AcMyD<NSh*as ¢ NUM<sbCPoC; SPc™de, <DNod*Da®
Lo IPeoDYLoNe ARINYINITJe DbbNbbeCinoNe AR cdyo®
ANH=NE; KDNNYONLS SbodAa® ARCINYINo® IRNcNoSIC SPIRINT.
>d< Wolfden-d¢ b<’asbo<ItD¢ IDNNY/<BCHNe <DNyndc™ o,

3. Acn<bhD>< Sb oA a® ANNCc® DNLEN® @ AdSe/LIs

D>Ra High Lake-T Acnéb\s CLYPo 0a SdN*Le<D% >d<d 0a.2¢ o0asdCo <L
dA* 0a5dCo PNTDo 0a 2T (AN>CUC Figures A-I B-TD), MPND>ND% 50 km
D>*L/*a*L Lo Coronation Gulf AL*Lo. L&D MND>RYa*® 175 km-a D*L/vac®
D *LC \>I<o Sd°5%D<, 125 km D *L/*oc® Ddco<o DIre*I< <L 130 km
> LYo c® ba*a*LC Cc®Alo P*UDC.

>Ro High Lake-T Acnd\’~\® ACc® Ldo™L “\AGYPRN®Cct BLGead™ab DRa High
Lake-T", ACSb*a<sbD% D bCA*™ Abo Grays Bay sb*MscA*Lo Lo (Coronation Gulf
AL*Lo). TCCeAP 12 km-o® CPoc® ba*a*Lo PYS*ad®eA>< Abg Il C/*Lo Sand
Lake-T, <tLo ALA“HIM® 53 km NPPBNALI 5d€ Ad*L*o DYG*odeaD>< Lo

D OC®ADS, DPPT C°d€ A ™L*aCI%® DLG oD L5 D bCPAD>< D°CP>g I
SPcl*de Nadb*o*lo ARc<yD>NONC

A5 LOLN® Na b DAL L Acnéeh® 5Pe eC>RCI®<E (ICH>aC
IRNCNNNE AGA S da Nt <cPCH¥eg® ID5HNe b Ll NavsbeNHJ
DLGegdPa\e JPeACC>NJ, Ldd AcNcPNNHNe < eNCHLAL o< ot
<EI®CPNOC 0a™*L <PANCDOddad. Ab%ao AGPCPodo™L PND>RPD® oa

ALA= %% 1,079 ha <*Mo™L, A5 ASHHIN® oa*L C-cLA®N S <*Mo*LNDE,

DLGeadAP>o eI A*LAC LYo® ACSHLLS Ldo*L  b*.odL%, NAGYPNLC, Jo, SPecDC
PaP>LPNL®NDC ShdeCe, CLbdo LS ACES oa < b*Lo Sbadt AYAAD>G <D
I Lo deD® AN®R<dUoo oa <L ALIMLo®Ne ALeC>od%®dC D5 HNe
DG odPNo®. NAGYPNE AL b* oL Yo cyPod™IC CAbo oa*Lo /b cA™
L PSbecyPabde BYYP>BCaddC Sh Lol 15dNbde D eCeéci®eC>bCHNe
Ad*L Grays Bay-J¢. Sb>=5%D¢ QL5 JOAS d/do NPANAAMT PSb Y D>beCe D¢,
onDMYDULC Acn<dido<de®dC KSGJAC 14 > PADONE Acnd* Acn<ot, NPyC
IONLENE o DMYC DRI ALP 4,000 tonnes-o® APCA ®a<SHeIC D>< 5% JCD>I%,

AcnOh“cnPod®I¢ CRa High Lake PYS*od®Ado Ldo™L Acb*a%®I¢ oac 5
Yo, PSbeEAPCc®, Sb®eNCLPdAe A*edc*LI® Ac™L, <-L ZSbc*<NIac Ao™L
(ATBNCP>o<SLC <PCdC AD%CPodt b cy o). Aba O Sand Lake-I" [CC4\®
<D%CPBCodPI™® a “c<d*0G™I 0¢ NPBC®I ot > bcC®I o Acnrly.oS,

~a 5PN <Ll AatdCe LPLYSN*NC NPDYYD>SHCo <D Ct2a.

D>Ro Grays Bay-T DcbC®4b NabDPLo<dsD% D CCHADHCaSLE DI<s¥<oc ALb
*S\>Y*D o 50,000 tonnes-o®° ACn*oc™o¢ dtLo ACH*o 5L atLedr® Ao*lLo®



JSbecy>ade PYSPALIET, ASICDNC ALl DA BN AgsbeoNe CbRo. JCLC
NP=ONC AMLAY®D 0¢ DISYC I5GJCLE BPSheCio <D NAGH Ny a® JSbecyD>r LYo
o PPN L NPP7RbeCiod®D o¢ DrYr ot Ado® Dot DIRHOPL™ Dedif®
DN DIRC JSdN*PeNJC,

ARNc? Ldo*L*Leo® Sb*LbdS IDCDSHECPLSo<d%Da® Navsbe®<C, I>c C/¥She<C,
LOYD>c®<e 5 IDCPILSa I Cv+LC Db/GeC IS High Lake-T Acnd\eS\I D>da.g<dC
Qe b/Ldot DRo Table 1-7 (ACPcP>NALYC) <HL> @ AA®ZLLC DNLENE ShrLbde
DCPo<dsda® ANNES LdoL*Lea®:
o > od®IC D> YUNoC AL Nabe<e APSoNe 2008-T <Ll
AR ANYAD>T e Ne G Je LSPe CLed o*L*LY.oC;
o I>CPodDIC DML APLPAPNEE DR 2010-T L5  CLbdo*L LYo
AN AD>T®IC (GIAC 14; <L
o LIOYDNNENLOYLNC o DPYC APKIGL®IC DR 2024-T NPEHJ SGUAS A*LAC,

4. Ao/SH%UNE PaDryONDNPY 0% 5 DNLPNE dtLs AcndPAI® IDNgSbea<IsbIcC

D>Ro High Lake-T Acné\®i® NPad®Dd%® MAo® IDNabo<®Ia® boMy*LaD.oc
oac*oS, PNT>o, 0a 2T 5 SbodA*aYd®. Ad*a*Lo*Lo<wIC be/Gegl
ACALAPND< APPo<seCMC [eR>ReDC ALl $2.1 billion-Cc A AcSb%®ANe $0.4 billion-o®
AP NS AP*NC Q> ALA“H™DC $1.7 billion-*JoNd <> YJNoc IP>RC,

Na¥Sbc<C QL5 AP CPc®<C PYGea<dAMT, <SGJCLE IDCD>RYa %I AT
Ad*LECOC 147 NPESNC 361-0° Acn<S, AcnScnc®<C NP>NILONG 440-0°
A< Acnd AcnNC>o<seIC SbodA*a® ANNES Acnnccn™MC <L
beIGPAC Acnnt, AL APcSeCPSHCCS NG Lebda® Acn<sbP*a>Ne<
PaPLcD>PNPIC <> IDNoSbea ST << HYCNDC IICHRDINJC AP Mo
DL g DPP>OCEIN, gPLC>R g <D Acn<PL®CPq D¢ ¥+ g®NC A DAC
Acn<sbPr*a.osC.

CLST< 0 Acnet D PAT AcnsbeCao<d®DC q “cPCSoHNd Aa <Pdb LspPb

Ao JSAKC. Acnnt ac<®.0G55bCa<d®DC Acn > Sb*>LCSbde, Sb+LCC
ALLASHECo I PN oC SH¥LCNC I>c *onRCH o Clo oa*Lo <é\PDS/Lo<lo
AcnNCE 4L JAYASHECS HNe 00 Mg Acnnt oac*a® AYC <DA%a D>AD> SN
Sge55D%, ASb_5PICNSe, Pb AT C 55, dsGedd, Sbe?D>P<C AcnNCE DAL NJC
(Ld< BPONPLNS AMdob, <4xUbSasedse, Bsb>Pse, AcSdPS oL Ab®DeC>o<%IC)
JspeAsel LY >o<SLC <t DPcP>/Lo<SLNC >d< Wolfden-d¢ LcbCPSheCn<eC .o
AICP>HECa<®IC Acnd*. >d< Wolfden-d€ <IDA*a P>NSYSbCS 5N PSh>r<rbde
AbYNo®, SboS > Acn<SbPLY<IPNPNG® DA >NZONE, AbI®C>HCS H5Ne Ac T
SPD*LALS AR, AbSSeCDSHCCS HNYS A blLYot s a*MobPNo® Alsa® <L
PaDLcné\bde <GSPeYLN<SbAa®, DA% PNSYSHCS HNL S Acn<sbn>®NgsIC
Ac®a<GPhg® <DA*aP>NEYSHCS 5N AcnrcLot.



>d< Wolfden-d¢ <DA*a >NS/HCCadT<E beIGCH>Iha® SPNTD>o AcnSdNc™.of,
AbRTCPDBCHNe AN dNEE DA PNYANDNC DNLPNo® ARNc™o® IDA%a“c™®
Lo boADo® onP*a ™I, IDA*aPNYDC NS s /25*LJIb%®
SO>ALYD>P<IC 0® SboDA*a® DC>od®da? IDA*a >PNCYbeCHNe,

>d< Wolfden-d¢ <ONNS/bCo <D Acn<°CbcCad®I ot oacra® PLL®I%NC
L%dNMoNe BbbCP*a®DC PNTPHC oac™ Mo Lo Ao*M*0C onD %
Acne Acné\b oo TP NNGAMT® IACD/T® “PNTDC oac dN*Mo.

5. B>SbsbNbbcCioe ALl DNPLNS/JINE sPb/LIC

>d<d Wolfden-d¢ P> b bNbbCo®*Dc (Lo DNPLNYYINNJC <DA*aD>NYoNe ClL*a
IONTbPa SLE IPYDLNYI<Sa® AN a® Aol 6%LIa® ParyP DN 6% LLa®
Lo ARNen YNa® ARCP>BN“Hd BPRo High Lake-Im AN APEoONe DRo
2004-I, ArAQ®eN®ANe bNLNSYBCC/L™IC QL 5> DND>LNSYBEC® AN oa c*NJS,
A0AC bI7bNN N a®, bNLAo® <HLO LRLEd* 0% Abd"rra® SPNTHC oa Mo,
ASbo¥o > <HLo GOl CLedo*L LYot ANCD>IBEN“od, >d< Wolfden-d¢
ARNBIBECHILLC b o™ ARy o Abo High Lake-IT Acné\e\lT, DNPLNSYbeC®IC
Sbo%® ARCNT® Acn<Pho®, AL <DA*QP>NYHECTHC sbo%® (DC>J*a *Da®
Acn<No® Lo @ SbeC®ANe QLo DPALACTHEC®AN®E b.oIA*a ™ ARNc™o®
DSb>IPNT S ARCNDHN DY CAT™L AcnbhI® QL <sPerLdNeha® CveL LY C,
Ac b Ne P>*L*No® Acndbho®, Pdd Wolfden-d© Ac bI7r bNbbcC®IC

CL 2L LRI oa € Sbos <SaCPYot 9GJCLS, ADA%a >N/ HNE SbxlbdS atlb/LALLS
IDNDLANNENE QT /LINJC aAa®/Ldo® DNLPho® <o ARTIINJC /LN ore

6.  CLoTDPC AD/SoAIC PADAQAC ASGECHC DY g v g SbP>ALSOCE

AR*a PPN o® AMKSBLLC <L c ANSbPNRo® ARcdNYYdNeN Lo DRo High
Lake-I Acn&®AIM, D>d< Wolfden-d¢ <DNSbn<SbLLC Sb>ANTHNE AGADAa N dc™o®
Ao/ 0¥ <a® ParyDNNavs <L dRCo® AGATd®Do? CtRa High Lake-I
ACLANIT. D>dd Wolfden-d¢ o<sYSbcCc P>SLC Sb>ZLRMPNNg® /25%LJC DNLPNa
CAL*Lo© ANKRLLC DRo 2003- CLGDo® oal Sbb>rN®ANe, bNLNSYbECeAN®,
D>SbsbNbSbCe NS oac™a®. DNLPNE ANWNES odCP>ILLC Sb>APNE CLa Do Lo
DNDLNYINEDS AcndE <D%C>RYC ASIALAINS LD®RC>o I Acn <P LT,

>d< Wolfden-d¢ APAJAY<KIC DN ADAa DPLNE ADAS SbB>ALYDSHPC <L >
GPPLEDNE ADAC SB>ALLDH*NCNJC DraseIel| g DNLPha® o<YSbeCser/| <<
Acn~NNoc CL*a AcPcPNPLN DY Ab%a*Lo® ANNccle sb>rDRC>N=HNC >dd
D>d_o*L*LNE DNLPNS AbdSac<HAC DdoL Wolfden-d*o® <isPeAeCt <Sa C>< NP

~Na b Ly AP PAPP<LE High Lake-T ARc<INYJC>o %D IDCH>HNe
DPYYIPNC Sbo® AoAS IDNBECHILL N AL > a<beC®/LHd CL*a oa PRG-I
ACNAOPND>< Ac*Lo. ADAC Sb>ALYDH¥NC odC>HC/L*LC >obbNJC PPy >N,
0a.cC bNLNCPDHC®AN Ao/ a ™A Ne dtLo > ®NCH>“HNe A DbAC



ARNES Ao/ B8%Nob Paryo5BNehab So>rLNNPSLob odYJNE Ldo*L rLo®
ACSBLLC NSPDLYo® L*a Ao o*ULdo® PaPryeiDNPha® <sPeYL<C CLeP o oac™o
QLo APDPYLa<IJ*UNC, Sb>ALNNENE ANNES SbSYD>aMeab, Acn<bho®,

Pa DD NT®, Actao<dSos Acta<d®i\>o, oac™ o PAIA*aAC IDA%a nYS,
ALHea e QL5 AcSdYSH*LNC oL 7-0° oa.c*Mg® SPNST>C (@N>C A-D).
ASNES oal dOeDe/Lo<dd*Leo® DNUPNE Lea Pa DrYPN>NPNC SboAD T o,
0al™® <IIPCPo<d%®IC, Sbos s > PICPa<IC, Aol oL, AcSd/SovLe
AL N> o AC, AJLSbPNC <L DBLSINS, LRLPINJ D Acns~NH*UNC
SPNST>o o<dC>/LYRC AbLSab*a<ISLC Sb>MPNT® AorS 0 Lot Pa LN o 5
Sh.oSe AGa®CIC ASC CLRYLE Acré\PhI®,

ARCDCNPDC A% HUE CLRPLC oICHILIC Sh>MNNENLE odCHN<INNC DR
2004-I <L Ao bP<C 2006-1.0¢ bD>rL"<MNPNE DNLPNE oJICDINC Ldd: Pl™
ARNES, oal APAC, oa < Sbo%® CHO*L, oab s ANAC /€ ACCSaC, o<N“D,
ClSoo <o CAPT ASHOAS dHL ASboES, CnbLTD>CE o<NE, ALD< a I*Lo™L,
0aP< Sb¥uo Al <HL> ASH*MC SboADT™NC, oa > > Ao Al

>d< Wolfden-d® AN ®<“c<<C b>rhPNo?® AGADA*andc™o® Ao/ o*L<a®

Pa D P\D>NeNG? AL ARCa™? AGATK®IC NP High Lake-Im Acné\ehl
NNSAL*L/LEE RN NN DPHNE, AYASPCH>o %D >Ro- October 2006-T. >d<
Wolfden-d< <sPe/LL*NC NNSA*L®ILIC DP*NC SH>ALLNPNE L cbC>ek ot

AGECP oD SbPrNPCH<C. @YD"y D>INC Do PbC>oNe DP*NC Ac Dot PRo
December 2005-" <L P*JT™*LJC DbDPONE ARNEC CLbdo*L*LNo® Ac M cDNPLC
DPP>PNOLI 0 SO>ALNNPNL 0 dHL 5 Sb.o®IPNNLLNC Wolfden-d¢ Sb>rNPNIMJC.



Table 1 A5 5%o™M DR High Lake-T AcndbAI® sbaled 4DCHa<seDC
. Yaro€
AcnASIC A>cSPINLLC 56y Nabc b Ce LOYPo*L
so¥ 2l 1] 1] 2]3]lals]e6e]7]8]9]10]11]12]13]14[15][16]17

High Lake-I' DPYS%gded\D>< oa*L
~NaYPo D PLGea<dAT Ao dCe

ANR® DLGg P PRg AB Zone

ANR® DLsh* g PRo D Zone

o0a D> Abdo PYG* ol West Zone

oa D Abdo PYS*adel® AB Zone

oa < Ao PLG*odé\b D Zone

/b0 High Lake-T NO\GH*ha®

. L
AB Zone AN®c<UALL® LIOYDce<c &\\\\\%&\\\\&_

High Lake-[" DYG a5\ LD,Dc<¢< Q\\\X&\\\\&&\\\\&

><Ro Grays Bay-I oP>GAA®

DA /S a gl Nanc [

ML DC®<E TDGAATHPR S&\\\\N@

LOY>c<C Grays Bay-T o>GAQ® 1 -
DIYPNC Grays Bay-T oDSAAMT . DD
qsdne

o P>GANT® High Lake-I¢ DPPI <°d¢

g DSANS-HL Sb*LcLs <5d¢ ha YPbod

|

o PSAAP-HL sb*Lcc ™ L5 P> CC

|
LDYD>o <l Sb*LLs <5d< &\\\\&&\\\\&&\\\\&

* 5GJSe -2 = 2008; <I5GJ%® -1 = 2009; <I5GJ® 1 = 2010; <5GJse 2 = 2011 etc.

\

SYaro€ habC Ibc Cborc

<P YINoC b CPo™C

LOSDc<C Ibc YUNc©



Resoarces Inc.

High Lake Oyagakhiokvik
1. Hok okoa Oyagakhiokvikhat Naitoliogait

Ona titigak hamani naitoliogak ekayutaoyuk kanogitniaktot High Lake Oyagakhiokvikmi kanok
maligakhat angiktaoniaktot apikotit hamani Oyagakhiokvikhami. Wolfden Resources Inc.
(Wolfden) ona apikhiliktot kaffinik laisikhanik oyagakhiogiami ovani High Lake
Oyagakhiokvikhami angmagiami havilganik oyakikiligiangitni. Hamalo okoa ona
Oyagakhiokvikhap angigotait toniyait Nunavut Nunalikionot Katimayiinot (NIRB), ona laisikhat
angiok piyagiakaktok Oygakhiokvikhak angmagiangani: Emaktutikhat Laisit, Nunap Kanganiitot
Atutikhat, Nunanik Atutikhat Laisit, Inuit-nunaitni Atutikhat Laisit, Emakmiotanik Maligat
Angiktokhat, angiktokhat havaotikhat emakmi atogiami, ovalo laisit tutkomayutikhat ovalo
kagaktitaotinotlo.

2. Wolfden Resources Inc.

Wolfden okoa Kanatamiotat oyagakhioktit ovalo oyagakiokviknik havakvikakpaktot afisikaktot
IThunder Bay, Ontario-mi ovalo inuit atokpagat ona maniliiokvikaktok Toronto Stock Exchange
(TSX). Wolfden maniknik angionik atokpaktot ovani Nunavutmi oyagakhiokhotik, kaffinik
nunanik oyagakhiokvikaktot ovani Kitikmeot Nunaitni ovanilo High Lake . ona Izok, Nanitaami
ovanilo Gondor oyagakhiokvikmi, ona Lupin Oyagakhiokvikmi tahikyoami, onalo Ulu Gold-nik
oyagakhiokvik. Wolfden havakniakhimayut aolaliklotik oyagakhioktot kayagilotik nunamik.

Wolfden neovikpagat ona High Lake oyagakhiokvik ovani 2000-mi ovalo oyagakhiokhotik
nalvakpaktot nunami angionik manikakninik. Ona okoat Wolfden oktogumayut ona angmaklogo
High Lake Oyagakhiokvik aolalikniaktot maniknik amogailiklotik ovalo manilioktitiniaktot
Nunavutmionik.

Wolfden hajja kanogitnik oktutikaklotik angmaktiginiaktot ominga High Lake Oyagakhiokvikmik
ovani Opalongaiyaotinik oktutinik omonga High Lake Oyagakhiokvikmik (Novepa 2003).
Hamani opalongaiyaotini, Wolfden pinahoaliktot pikatigilogit inukaknit nunani, Inuit katimayiito,
kavamatkot okoalo piotikaktot; ova ehoaktomik aolaligiagitni; ovalo inuit ehomagiyait
maliknahoaklogit nuna kayagilogo. Wolfden maligakhatik atoktait haja.

3. Oyagakhiokvik Kanogitokhat Naitolioktat

Ona High Lake Oyagakhiokvik tamaini Inuit-nunaotani ovalo Kavamat Nunaitni ovani Kitikmeot
Nunaitni Nunavutmi (Figures A and B), kanok 50 km ongahiktigiok Taggiomit. Ona
tahamaniitok 175 km hivotata kivataani Kugluktup 125 km oataani Umingmaktok ovalo 130 km
tonongata oataani Kengoap.
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Onas High Lake Oyagakhiokvik pikkaktok havilganik ovani High Lake-mi, umiat
tulaktakvikaklotik ovani Kugluktu ovani Kugluktoakyuk (Taggiomi), milvikakloni tingmianot 12 km
tonongani ovani oyagakhiokviop ovani Sand Lake-mi, ovalo 53 km okiok-aoyak toktokhat
apkotikakloni oyagakhiokvikmot taononga taggiomot. Ona okiomi apkotikhak oyagakhiokvikmi
ovanilo umiakakvikhami atotakpakniaktot hanayaolikat apkot.

Ona tamaita kanogitokhat havaotit ovani Oyagakhiokvikmi eliogaiyut nunanik ahigoigomik
havaotikhainik opalongaiyaktait ehoakotikhat, ovalo kanogitot nuna kayagiyutikhaitlo
ahigoktiknaitkotikhat. Ona tamat nuna ahigotakniaktok emakak 1,079 ha, emakak emaitok
angitkiyanit Ikaluktutiap. .

Ona oyagakhiokvik nuna pinggahonik pikaktok haviknik kanoyaknik, zinc, gold-nik, okoalo
silvanik. Oyagat manikanit nunap kangata hanianiitok ovalo kaiktok algaklogo amogakniaktait
haviit ovalo atpakata nunap ataanot algalikniaktot. Zinc onalo kanoyat algakniagait tahamani
aviktiklogit tahamani oyagakhiokvikmi ovalo manikaknit aolaktitaoniaktot apkotikhot
tagioliagotilogit umiat eghogaktakhait aolaktoihat Kugluktoakyuk umiakakvikmi. Silvat okoalo
goldlo amogakniagait ovalo ahinot aolaktitaolotik amogaktaoyukhat ahini. Ova tamaita emakak
14-okioni oyagakhiokvik angmaomaniaktok ovani Oyagakhiokvikmi, ona manikaknit
angmaktaolotik 4,000 tonnes oblotoak.

Ona iglokpakyoak pilokyiligivik ovani High Lake oyagakhiokvikmi inuit hinniktakvikaklotik,
pilokyiligiviimik, kaggaktitaotikakvikmik, ovalo emmakokvikhami (tutkokvikhait emmakot). Ona
Sand Lake tingmiat milvikhat inuit havaktit atokniagait, tayalgiakvikha ovalo havaotinik.

Ona Kugluktoakyuk umiakakvikhak hanahimayuk umiat tolaktakvikhat angiot 50,000 tonnes,
ovalo tutkomavikakloni havilganik, tamayanik, ovalo oghokakvikhanik kattakyukakvioloni.
Hitamat siksit umiat kaivakniaktok agyaklotik tahamonga.

Ona kanok aolaniaktot havakvikhait tatkikhiotini, aolaliklotik ovalo umiktikvikalo ovani High Lake
Oyagakhiokvikmi pikaklotik Table 1 (pikahiotiyuk) ovalo naitolioklogo okoat:

o Hanaliklotik ovalo nappaktigiliklotik ovani 2008 ovalo 2 okiok angmaktigilotik;

¢ Aolalikniaktot emakak ovani 2010 ovalo aolakhakniaktot 14 okioni; ovalo

o Umiktikvikhat emakak aolalikniaktok 2024 ova 3 okioni umiktigilotik.

4. Inuit-kanogilitniaktot Naonaitkotait ovalo Oyagakhiokvik Maniliokvioloni
Ona High Lake Oyagakhiokvikmi inuknot maniliogotaoniaktok inukakninot, ovani Kitikmionot,

ovalo Nunavutmo. Ona tamat akia oyagakhiokviop maniliokvioloni $2.1 billiatdalamik, emalo
$0.4 billiatdalamik akitoyuk ovalo $1.7 billiatdalak aolatjutaoniaktok.
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Talavani hanayaolikat oyagakhiokvikhak ovalo aolalikat oyagakhiokvik, ona okiotoak inuit
havaktit emaka amigaitiginiaktot 147-nik 361 inuit, amigainikhait emakak 440 inukakloni. Ona
havaktit kinaoyut ovalo kantolaktit havaktit, ovalo akiliktaovakniaktot angionik ovalo
akiliohiaktaovaklotik oyagakhiokviknot okioktaktomi. Inuinait ayoitot havaktitaovakniaktot.

Emakak tamaita aolaliktomi havaktit havakpakniakto tooweekni havaklotik tooweek halitiiklotik.
Havaktit havagiaktokatakpakniaktot oyagakhiokvikmot tingmiakot. Tingmiat havaktinik
agyaktakpakniaktot ovanga Kugluktumit, Ikaluktutiami, Oghoktomit, Talokyoamit, ovalo
Kugakyukmit. Kaffit havaktit maligakhait (e.g., emiknaitok, angayaktokviolimaitok ovalo
elitkohitigut ekayutikaklotik) hanayaoniaktot okoat Wolfden malikoyakhait havaktingitnot.
Wolfden havaktinik ekayukpakniaktot, havatiakoivaklotik, ekayuklogit elagoheet havaktit,
ekayuklogit iglonik akiliktutainik ovalo maniktutainik, ovalo elihaotikhainik tamait havaktit.

Wolfden ovalo inuknik kantolaktitivakniaktot okononga Kitikmeot nanminikaktonot, ovalo
ekayuklotik, ovalo ekayugiiyaklotik maniktutainik havaktit.

Wolfden angikhimayutlo havaktitivaklotik Nunani Inuknik Naonaikhimaviknik pikatigivaklogit
Kitikmeot inukaknit ovalo inukniklo. Ehomayut ona havakti ekayukloni afisikakniaktok ovani
ataohimi Kitikmeot inukaknimi.

5. Tohaakatigiiknik ovalo Tohaktitinik Atogakhat

Wolfden’s tohaktitikatakniat ovalo tohaktitikataotait atogakhat atottiaktok elihimakatigiigiami
inuit-havaktot ovalo nunalikotait taffomonga High Lake Oyagakhiokvikmot. Aolalikhotik ovani
2004, kaffeektokhotik meetiktot ovalo naonaikatigiiktikhotik nunani inukaknini, Inuit katimayiit,
okoalo meetiktit okoalo kavamatkot ovani Kitikmeot nunani, okoalo Igalukni Atowamilo. Ovani
meetiktoni, Wolfden okaotigihimayait hanalotik ona angmaklogo High Lake Oyagakhiokvikhak
naonaiyakhimayat, inukniklo nalagiaktokhotik ovalo oingaiyakhogit ehomagiyaoyut
Oyagakhiokvikmik ovalo kanogituniakmat. Hamani tohaktitainikmi, Wolfden tohaktitivaktot
kanogitonik havaotikaklotik okiotoak naonaikhimaniaktot, ovalo onipkakhanik tohaotiniklo
titiganiklo tohaotinik.

6. Nunamiitokhat ovalo Kanogilitjutiniaktot Ehivgiokniagait

Tabkoa pinahoagamik laisinik ovalo laisiktutinik hanayami ovani High Lake Oyagakhiokvik,
Wolfden ehivgiokhiyukhat kanogilitjutiniaktoni inuknot-manilioktonot ovalo nunami
kanogilitjutiniktok oyagakhiokvik. Wolfden katitigivaktot nunami naonaitkotinik ovani 2003 nuna
ehivgiokhogo, meetikhotik, ovalo tohakatigiiktakhotik inukakninik Oyagakhiokvikmik.
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Wolfden elihimatiaktait hivitoyut ovani Inuit Kaoyimayatokanik (IQ) ovalo eliogainiaktot ominga
IQ naonaitkotinik katitigivaktot atoktait ova elaoniaktamata oyagakhiogotilikotinik. Okoa
naonaitkotit ekayutaoniaktot Wolfden opalongaiyaligiangitni nappaktigilikata ovalo aolalikata
ovani High Lake hanayaolikat elihimaliktakhat kanok inuit atokpatat ovalo atogiktagihiayat nuna
ovani High Lake Oyagakhiokvik nuna. Inuit Kaoyimayatokangitnik nalonaiyakpaktot nunamik
atokhomayatnk inuit tohakvigivlogit ovalo oyagakhiokvikmot polaktitivlotik.

Ona inuknot-manilioknik titigait katitiktokhat ehomagiyait inuit-maniliokvikhat inukakninot inuit.
Naonaitkotit inuit kanok amigaitigiot, havaktitaoyut, maniliogotait, sekogotikhait, inukakniit
havakuviit, iglokpait ovalo elitkohikaktot katitiktait saivat Kitikmeot inukaniit (Figure A). Nunat
naonaitkotait hajja manilioknigit, nunanik atokvikhat ovalo atoktait nunat, aolanigit inuit
elitkohiitlo, tutkomayut nunat, kuliktutaitlo, ovalo kavamat afisikakviit Kitikmeoni katitiktait inuit-
maniliogotait omonga Oyagakhiokvikmot.

Ona omayut titigat katitiktaoyut aolaliktot ovani 2004 ovalo aolahimakniaktok ovani 2006-mi.
Naonaitkotit katitiktaitlo okoat: hilat, nunami naovaktot, nunat kanogitot nunatlo,
enitoklikokakviitlo, hogaatlo, tahikmiotat taggiokmiota ikalkuit okoalo ikaluit nayugait,
taggiomiotat hogat, emmatlo, emmat kanganiitot natkaniitot makloit, emmainaitlo.

Wolfden eniktigiliktot ehivgiokhivlotik kanogilitjutiniaktonot inuit-maniliolikata ovalo nunamotlo
kanogitlitjutiniaktot ovani High Lake Oyagakhiokvikmi, ovalo toniniaktait titigat aolalikat High
Lake Oyagakhiokvik Eniktokhat Nunalikotit Kanogilitjutiokhat Nunamot, okoa enikniaktait ovani
Aktoba 2006-mi. Wolfden hanayut eniktokhanik Maliktokhat Naonaitkotit maligakhat
kanogilitjutiniaktonik. Titiganik tonikhaiyut kinanot ovani Desaipa 2005-mi ovalo tohakvigiyait
inuit ovani Maliktokhat Naonaitkotit ovalo ehomagiayit Wolfden'’s ehivgiogait.
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High Lake Oyagakhiokvik

Nappaktiginik oyagakhiokvikmik

Nuna algaliklogo ovani AB Zone

Nuna algaliknik ovani D Zone

Nunap ataanokloti ovani West Zone

Nunap ataani algaklotik AB Zone

Nunap ataani algaklotik D Zone

Pilokyiligiloti High Lake manikakninik

AB Zone Algaknik Umiktokhak

|

High Lake oyagakhiokvik Umiktikloni

Kugluktoakyuk Umiakakvik

Agyaknik/tutkokvikhak Nanisivik
pilokyiligivik

7

Hananiaktat umiakakvikhak

Umikvia Kugluktoakyuk umiakakvik

Agyaktaklotik Kugluktoakyukmot

Apkotit

Umiakakvikmitto High Lake okiomi
apkotikot

7
7

UmiakakvikHL apkot hanayaoloni

|

Umiakakvik-HL apkot aolaloni

Umiktokhak apkot

|

* Okiok -2 = 2008;0kiok -1 = 2009; Okiok1 = 2010; Okiok2 = 2011 etc.

Havakvikhat havaktot

Aolavikat havaktot

Umiktigivikhak havaknik



