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December 20, 2018 
 
 
 
Ida Porter 
License Administrator 
Nunavut Water Board 
PO Box 119 
Gjoa haven, NU 
X0B 1J0 
 
Re: Furnishing of Security for Initial Development Works as per Water License 2AM-BRP1831 
 
Dear Ida, 
 
As required in Part C of the Type A Water License (2AM-BRP1831) for the Back River Project, Sabina is required to 
furnish and maintain the specified reclamation security with Crown-Indigenous Relations and Northern Affairs 
Canada (CIRNAC) and the Kitikmeot Inuit Association (KIA) inline with agreed upon staged development.  Based 
on the Type A Water License requirements Sabina is pleased to confirm that the company has furnished 
$2,400,005 to CIRNAC and $1,176,934 to KIA in the form of two irrevocable Letters of Credit.  Sabina has attached 
a digital copy of the Letter of Credit issued to CIRNAC.  Due to the confidential nature of our agreements with KIA 
Sabina has not provided a copy of the Letter of Credit issued to KIA at this time.  This digital copy of KIA’s Letter 
of Credit may be provided to the Nunavut Water Board, if requested, however it may not be made public without 
the prior approval of KIA. 
 
As was previously communicated to all parties, due to the timing of receipt of the Type A Water License these 
securities are being provided later than originally planned.  Activities requiring these securities are scheduled to 
commence in the coming weeks. 

Should you require any additional information please feel free to contact me at mpickard@sabinagoldsilver.com 
or (604) 484-8967. 

Yours truly, 
 

 
Matthew Pickard 
Vice President, Environment & Sustainability 
Sabina Gold & Silver Corp. 
Suite 1800, 555 Burrard Street, Box 220 
Vancouver, BC  V7X 1M7  
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Cc: Karen Kharatyan, Nunavut Water Board 
Dave Baines, Nunavut Water Board 
John Roesch, Kitikmeot Inuit Association 
Spencer Dwyer, Crown-Indigenous Affairs and Northern Development Canada 
Erik Allain, Crown-Indigenous Affairs and Northern Development Canada 
Jeremy Fraser, Crown-Indigenous Affairs and Northern Development Canada 
Ian Parsons, Crown-Indigenous Affairs and Northern Development Canada 
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