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        HOPE BAY:  Doris North Update 
Newmont (NYSE:NEM) is committed to leveraging our global experience and industry-leading performance to develop Hope Bay’s world-class gold resource in a way that is mutually beneficial, environmentally responsible and socially sustainable.  Hope Bay is a high-priority project for Newmont, and we are committed to responsibly developing the district’s full potential, as quickly as possible.
In support of this project, we will continue with construction of initial infrastructure for the district, obtain remaining permits and proceed with an intensive drilling program.  
Based on Newmont’s global mining experience and initial evaluation of Miramar’s (TSX:MAE) timelines, we are not able to proceed with the Doris North project in 2008, as originally scheduled, due to the need:
· to have all permits in place, which is not possible in time for the 2008 sealift/ shipping season; and,
· to optimize the project development plan in consideration of Newmont’s strategic objectives to develop a new operating district in Nunavut. 
As things progress, Newmont will provide updates on our short and long-term development plans and training programs.  Responsibly developing Hope Bay requires disciplined planning and execution to manage project economics, environmental protection and long-term social investments.

Newmont’s primary interest is development of the district and long-term exploration of this world-class gold resource, as soon as possible.

Developed responsibly, we believe the Hope Bay mining district will deliver long-term value and opportunity for Kitikmeot’s communities and Nunavut, in addition to Newmont’s shareholders and employees.  We look forward to partnering with local, regional and national authorities to responsibly maximize Hope Bay’s full potential in a disciplined and mutually beneficial way.
About Newmont

Founded in 1921 and publicly traded on the NYSE since 1925, Newmont is one of the largest gold 
companies in the world.  Headquartered in Denver, Colorado, the company employs approximately 
15,000 people, the majority of whom work at Newmont's core operations in the United States, Australia, 
Peru, Indonesia and Ghana.  Newmont is the only gold company listed in the S&P 500 index and in the 
Dow Jones Sustainability Index-World.  Newmont's industry leading performance is reflected through high standards in environmental management, health and safety for its employees and creating value and 
opportunity for host communities and shareholders.
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Cautionary Statement





This publication contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, that are intended to be covered by the safe harbor created by such sections.  Such forward-looking statements include, without limitation, (i) estimates of future gold and copper  production and sales; (ii) estimates of future costs applicable to sales; (iii) estimates of future capital expenditures, royalty and dividend income, tax rates and expenses; (iv) estimates regarding timing of future development, construction, production or closure activities; (v) statements regarding future exploration results and the replacement of reserves; and (vi) statements regarding potential cost savings, productivity, operating performance, cost structure and competitive position.  Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed to have a reasonable basis.  However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements.  Such risks include, but are not limited to, gold and other metals price volatility, currency fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, political and operational risks in the countries in which we operate, and governmental regulation and judicial outcomes.  For a more detailed discussion of such risks and other factors, see the Company’s 2006 Annual Report on Form 10-K, filed February 26, 2007 which is on file with the Securities and Exchange Commission, as well as the Company’s other SEC filings.  The Company does not undertake any obligation to release publicly revisions to any “forward-looking statement,” to reflect events or circumstances after the date of this news release, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.
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