INLONC @ AgSePLRC

Db/INC GSPLPALCPE I %L aNDC 2 Adea D>CPe ¢
Al cn<NeNE ¢ AN a5D>C 2AM-DOHO0713

D>d< DeZeINLdC DP/GE, DL ALNC PLGe oA I Hope Bay Mining Ltd.-dS Db%/GLLC
0a.2¢ ALcnre bNLAY o GSPRSIReONe AL*a PN Mg AMS*LYo® c AN aS>C
2AM-DOH0713 A<*a.NNcseCLo® >d< DYSeo<®N< Hope Bay Mining Ltd.-d¢
NacPL*LC <L AP SYARN o AcnéMod Cedd CAL*a Dobbsedc

SboACDC So*Lo® A b/LINJC. Na < ™D PRa 2011-T. A¥*aPNsboNe
Nac_PL*LC SboNM ADNE®CMagb AcncPNe, PYGeo<ded<d*o Hope Bay Mining Ltd.-
d¢ APAJASYSoANe DJCLLC A PNNELYT o Na<Neheo® GSPR<PNbh Lo
DAL dAD>S Aa*L oMU <o oal 4°cSPN*La® ID*™LAN*Lo® LDL

DLCo DN March 2011, <*MeCP>ALYA®IC A% *Lo*LC CLL*LeC Ld<
<DCPE ML oNJC June 2011, Sb.oADE IPPBCI>¢ DI CLD+(*LLC >d< ICHeIC
QoYL A< IC Shbo% NabDILoNe <L <SPPC>E PLAL.C atloo®
45pePLasbc SLC, dCa*Nastha® AP OPCCACINSbeoSob <Ll <SdCPAr®
D>2%L*LNT? Doris North Acné\<d*o¢.

>d< Hope Bay Mining Ltd.-d¢ D*’G%®D¢ 0a 2¢ ALcnrc bNLA o PRSI HNe
QDA AL S oADC DA 5dAY [*LLC <L 5 Ac*LaIC L*a decb/L¥c a\>C
2AM-DOH0713 A~*arNMLY*LE GPINMPYL DY /CLoS AcPcPNESLE ALAS D IC
5.7 ML AC*Moo Ao ®N%® DAL HedANT B DNZDEIC Qs ICHI ALAT D¢
1.5 ML D®ALBDNERD>< APl Sb*LCE®YDEIC (DG *LL Ac PP>NN“J
>RGO Roberts Bay-I DA< 0bda\eN®”) Ko <G (Me\D>ReDI[ D% Do/ g ALP
100 m D<¥a*Lo) CtRP>Y® [*a ALA“H®I® 57 ML D%A<5%bB>C Abg<D%® Roberts
Bay-I. DA< 5b>NCLE CCOAQD®LC DAGeCES, ICH N HNe DA 5eCeC

D> PNIPE DAL 5DBC AbgO® Doris North Acnéd\o Ac N eI
ALATDH®IM® 14 ML NP<HJ 36 ML B PNIDH <L ALSbP*a DI ALAT D™
DSeA BB 1.5 ML Sb*LCIe/DL ™, I*Na /LIt AcN<IE SLE DA< oedod

Sa PP JH s AP YAD> oo Aba D Doris North-IT A&\ <L
DLGeadPA* [*LNC D> Cof D AAOB>CHE T Ac*LE >Ro Doris North
AcCnOL*a IDPCPHC®Ia? DLGEN®IDPN oC PoeN ot ID>cYNab D> ¢
Hope Bay-I a.5a A®CDILIM DLGegsa(*Lart.  Ac PPN STI% [ 5<5abCc?
Do AL M L5 Sb>AN®CD>SHCE SLE Sb.oA“H<%DC DCHHCNIEE CLbd<
APATDIINDLC C2 LML Acnd™ ]S PP Ddd DYGCnd€ Hope Bay Mining
Ltd.-d€ Ac aoa A®//L*LC boA Do <*PDADA*andc™o® AGAOLNE AL*Lo®
SE>M®CD> DL *NDa® AP HMUYa? DAL D>NALYa? Sbo® AGeIshGLSL {5
~Nabbo®Db®<C QL AP CPsbebeoc<E L *LIcLE P® < 5b>N< % 0F,
CL*d<d AcPcPNULYSLC Ac®S1¢ AcnédoS IDNNKSbeCNe >d< Hope Bay Mining Ltd.-
d¢ Sba®ndb*MDC dbC®IIC /JUALLS DI %< Cc® LOL AL*Lo Roberts Bay,
CLbd< D¥aD%CP>/QLC GPe/<Ise/LLSYSLC atla >SNt AALPY D> HNe IRCEOC
g\ DI Lo DNIC Acn<WUSLLC DA va? D> CYAC,



DLSba® PSbeEADSHECE ®I%® IA<KPCAPN® Nad5b N GSPrseC>NEHNC

DAL B>NADAC AceLE <L oal D™ULAPNLOUNE, DYSCA S >d<d Hope Bay
Mining Ltd.-d€ Sa.¢_SLC @A 1SdCP>bCGL®It sbyLels DPD>YLoA®LE APLbde s
FA LIt (Lea <SdCP><RPIM D> /N0t MAYI*LL <> <SdC><R*L9)
CPECPL®CH>C ST*LE TCCPAD>RLD® pa cn*<NPN AL*aPNSbA<SbtLC MSbeCc SLC
QLo ONE Sh*LCNC oo IS CLbd< IDCH>HCCESLC bDoSe\D>NeHNC ISdC>RvIC
AJ*L*USC Roberts Bay-U¢ >2*U_> Doris-I¢ ASBALL SPc_[D>oN>SbeCGL oI5
PJPNRALC Loa PCPPISbcSALIT NPo Do Sb*LCHPdC <Ll alloND>¢ SLC
sdbha *No N> oNe ASgC>RPIC Ko YN0 oa/PN.ot o c<d*.0G5bcC®I ot

A\ JbCC®I 0 Clo Sb>ALYD>YSh¥ DS due eCsbtL LS AbSAD>Aa® <sdNede,

Ac o dac® 0adA*a® AlSIC ShDZc®NCHSHECE D5 >I5 50 < Sd=Hd, PLeeCnC
>d<l Hope Bay Mining Ltd.-d¢ SbD>AL*LC Sb.oA“ 5<% ALSBPN*MC A¥ @ PN LLC
Lc®Dob DdNJda. 2AM-DOH0713 alL*LCc CAL*a <DNSLYTCNJC LeSP<SLC.

>d<€CP>* Hope Bay Mining Ltd.-d¢ Ac D°/GLYC AJ*aPNPN™ Na <L HNe
ADCPE®Ire Cv LU Aae*Lo® PS5 o< AcJCRYeC™ Johon<No® <L
Joat d>JJNo® Agt*La® S ob\N® oal. oal <D< Ag®h*LC

b oA ST LPCHL AcJCR®Cc? <> Joo® IPbJJN.oC Ao DULseIse
AGECDALMO® A CALAC™LY® Na7?D>PLUY oL, PP<o Db/G®DC (V<o Hd Aol
Aba<D¢ Roberts Bay-I <tL> Ad*L*US Doris North-I' .oa.c Myl AoSbSySLC
LLALPCP O 4G L Aol A JCdAPNSC® Joa® IDPIJL™ sg<seNCLs.



