Arctic

Gold

January 2002

HBGC

Miramar Today

* Building a Northern Canadian gold platform

e Yellowknife operations generate free cash flow

e Hope Bay project (50%) — potential future production
e Strong balance sheet

e Waorking Capital CS16.4m at Sept.30, 2001

e No debt or convertibles, 0.44m warrants
e Listed on the TSE(MAE) & OTC-BB (MAENF)

e 063.3m shares issued (incl. Special Warrants)
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HBGC

Hope Bay

e Matic meta-volcanic and

meta-sedimentary rocks

Bound by Archean granite

intrusives and gneisses.
Multiple stages of
deformation

e N-S shear zones

e Control mineralisatio

HBGC

Hope Bay
Major Deposits

e Boston (Shear hosted)

[ Argesl resource

e Doris (Archean lode)

Highest grades

e Madrid (Breccia)

- Two new

discoveries n 2001
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HBGC

Madrid Area

e Two new discoveries in
2001:
e Naartok
e Suluk

New mineralized
trend

New style of
mineralization

Windy Camp

Naartok Zone
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** Naartok — Longitudinal Section
HBGC Grade x thickness in gm

HBGC
Naartok
Strikes E-W
Disseminated, Be—=r = o
stock work and breccia style gold mineralization
Dolomite-sericite-silica-albite alteration within
mafic volcanics.

The highest grade gold mineralization occurs in the
immediate hanging wall of the DEFZ

Potentially associated with a flexure in the DEFZ
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Suluk Deposit

e Strikes north-south,
In proximity to DEFZ

e 3 parallel zones of brecciated, silicified and
sulphidized mafic to ultramafic volcanics with
intercalated graphitic argillite.
Better gold values are associated with higher % of
fine grained pyrite within quartz-carbonate-sericite
altered horizons.

e [ocally refractory, locally carbonaceous

HBGC

Madrid Area

dotonti : 9. ' 3 __ . 9o | EastPatch
Potential _ _. N * @l | Toroet Aren

e Same trends(?)
continue 6+km

to south 23 P ) V% 3 |, 48.06 g/t 14.21m

/13.27 git/2.36m

* Open to north

e Prior drill
intercepts
suggest good
opportunities
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Elu Belt

e Sherwood Mining 100%

e MAL/HGC 5m shs each

Copper-gold rich 0 ol

_. ; : I Em Anomaly @

Grab samples up to: =B T (16 18 E vmes Trends

e 10.3% copper S A N [[] Felsic Volcanics
= Bla wnd | [[] Mafic Voicanics

e 6.7 g/t Au D i

e |65 gtAg

Drilling planned for several targets in 2002

Scoping Study

* To be completed Feb.2002
e SRK. Bateman & Nuna
e Focused on the Doris Hinge O b Lakahos i
e Potentially attractive development alternative
o Low risk
e Lower capital cost
e Rapid payback

e (Cash flow for continued exploration and development
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HBGC

Doris Expansion Opportunities

Hope Bay Project
Doris Deposit
Lakeshore Vein
Looking West

Hope Bay — Conclusions
e All 3 known districts are open to more discoveries
e Opportunities for discovery of more new deposits
e Numecrous targets remain untested
e Drilling generally within 300m of surface
e Belt remains under explored
o Scoping study nearing completion

e (Continue developing the full potential of the belt
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