Updated: October 2, 2026
Proposed text for Schedule C of 2AM-DOH1335 Water Licence
Schedule C: Security Schedule Milestones and Progressive Reclamation
1. The Tranches and security milestones referred to in Part C, Item 1 are described as follows:
	Tranche
	Activity
	Total Security (Security held under the Licence)
	Additional Security Required Per Tranche
	Security Amount Held

	1
	2026 Water Licence Amendment + Security already held
	$72,907,727 
	$25,163,867 
	$98,071,594 

	2
	TIA Erosion Cover full footprint
	 
	$203,883 
	$98,275,477 

	3
	TIA Geomembrane
	 
	$5,277,769 
	$103,553,246 

	4
	All-weather Road Madrid-Boston, including quarries and crossings
	 
	$1,875,000 
	$105,428,246 

	5
	Future Accommodation
	 
	$375,000 
	$105,803,246 

	6
	Wind Turbine Pad 1, 3, 4, 5, 6
	 
	$1,837,805 
	$107,641,051 

	7
	Cargo Dock
	 
	$525,274 
	$108,166,325 

	
	
	
	
	$108,166,325 



a) The Global Security Amount when the activities, works, and undertakings associated with all seven tranches completed will be $108,166,325. Note: tranches do not need to be opened in any prescribed sequence.
b) The above table is based on forecasted activities; however, these activities, works, and undertakings are subject to change based on mine plan advancements and other factors. If the changes to forecasted activities will result in material changes to the Undertaking of the risk of environmental damage associated with the Undertaking that could result in material change to the overall or individual referenced Tranche reclamation liability associated with the Undertaking described in Part C, Item 2, the Licensee is required to provide notices as set out in Part C, Item 6.
c) The following table highlights the split for each Tranche (as per table in Item 1 above), between the KitIA and the Minister.


	Tranche
	Tranche Total
	KitIA Amount
	KitIA % of Split
	Minister Amount
	Minister % of Split

	1
	$98,071,594
	$76,852,129
	78%
	$21,219,466
	22%

	2
	$203,883
	$94,448
	46%
	$109,435
	54%

	3
	$5,277,769 
	$2,456,407
	47%
	$2,821,361
	53%

	4
	$1,875,000 
	$1,875,000
	100%
	$0
	0%

	5
	$375,000 
	$375,000
	100%
	$0
	0%

	6
	$1,837,805 
	$1,837,805
	100%
	$0
	0%

	7
	$525,274 
	$525,274
	100%
	$0
	0%

	Global Security Amount
	77%
	
	23%


Note: Tranches do not need to be opened in any prescribed sequence and total amount held will depend on which Tranches have been opened.

2. Adjustments to the Global Security Amount (including but not limited to the Tranches) may be made by the Board to account for progressive reclamation, in accordance with the Act and Regulations and any applicable policies adopted by the Board that are relevant to that topic.
