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April 20, 2009

Nunavut Impact Review Board

PO Box 1360

Cambridge Bay, NU X0B 0C0

Attention: Stephanie Autut, Exccutive Director

Dear Stephanie:

Re: Status of Compliance with Doris North Gold Mine Project Certificate (Project
Certificate)

Thank you for meeting with representatives of Ilope Bay Mining Ltd. (HBML} on Monday,
March 17, 2009 regarding, among other things, HBML’s compliznee with provisions of the
Project Certificate. [ write this letter for three purposcs: first, to request a change 1o the name of
the applicant listed on the Project Certificate; also, to provide an update 10 NIRB related to
HBML s project development and finally, to provide NIRB with the updated status of HBML. s
compliance with requirements of the Project Certificalc.

Change of Applicant

The Project Certificate was initially applicd for and granted to Miramar Hope Bay Limited
(MHBL)}) in September 2006. As you are aware, Newmont Mining Corporation acquired Miramar
Mining Corporation, the parent company of MHBL., in March 2008.

HBML, a wholly owned subsidiary of Newmont Mining Corporation, is the successor to
MHBL’s operations and more specifically, to the assets and claims compriging the Doris North
Project in the Hope Bay Greenstone Bell. We hereby notify NIRB of this change in ownership
and ask that the Project Certificate provide that it is granted Lo “Llope Bay Mining Ltd.*

Update of HBRML Project

As we have discussed and as we notified you in our September 11™ letter, HBML has indefinitely
deterred the Doris North Project as a stand-alone project in order to pursue a broader belt-widc
stralegy that will incorporate the Doris North deposit. The stand-alone Doris North Project was
originally proposed to you by our predecessor, MHBL and is authorized by NIRB in the current
Project Certiticate. This change in direction was done so that 1IBML could concentrate on
project evaluation and Lhe supporting advanced cxploration needed for & business case tor a Hope
Bay Belt-wide strategy. IIBML is seeking to develop a project description to bring to regulalors,
which will lay out a longer term vision for the orderly development of the three known deposits —
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hopefully provide a sustainablc future for mining in the Hope Bay Belt.

Currently, HBML is reviewing options for alternative mine plans, conducting advanced
exploration and beginning baseline cnvironmental studies that will ultimatcly support
environmental asscssment of the new project.

Currently HBML has between 100 and 120 personnel on site and housed at the Doris Camp and
the Boston camp, who are fulfilling these functions. Once HBMI. assumed control of the
opcrations and was able to properly evaluate the Windy Camp that had previously housed mine
development, exploration and cnvironmental activities, HBML realized the facility was near the
end of its cffcetive life and could not continue to support the level of activity required for the
Project. Doris Camp, which was built for the now deferred Doris North Project offered modein
facilities that allows HBMT. to operate safely and in compliance with its certificates and licences.
Use of that camp for these activities was viewed as reasonable to support HBML’s activities
associated with mineral development for which the facility was created.

The culmination of this work will, of course, be the creation of a Project Description for a new
Hope Bay Project that HBML will submit 1o NIRB to initiate the scoping, cnvironmental
assessment, regulatory review, and “permitting” process needed to acquire the certificates,
permits, authorizations and agreements necessary to advance the new project.

Update on Status of Compliance

Much of our recent conversation focused on HBML’s compliance with the existing Project
Certificate and more specifically, our mutual understanding regarding the provisions of the
Project Certilicale that applied to HBML's current operations at Doris North, which are more
limited than those contemplating mining operations that were proposed hy MITBL under the
terms of the Project Certificate. For ease of reference, on a chart attached to this letter, we have
listed the numbered requirements of the Project Certificate and have described our compliance
with such provision or in the alternative, have proposed the extent to which certain of these
requirements do not apply to our current operations.

On the attached chart, we have noted our progress and completion of certain items highlighted in
your letter dated December 5, 2008. We have also listed jtems that, as you stated in your
February 20™ letter, can neither be complied with nor enforced because they are specifically
conditioned on the Doris North minc coming into operation. Finally, we have clarified a few
additional items to which HBML. can not strictly comply as written in the Project Certificate
because certain provisions — generally relating Lo tailings impoundment and mining operations —
are not applicable to HBML’s current opcrations.

I anticipate a responsc confirming your review of the items offered in this letter and in the
attached chart. T look forward to our continued discussion.

Best Regards,

Chris Hanks
Director, Environment and Social Responsibility
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