Executive Summary

AREVA Resources Canada Inc. (AREVA) is proposing to construct, operate and decommission
a uranium mine, called the Kiggavik Project (Project), in the Kivallig Region of Nunavut. The
Project is located approximately 80 km west of the community of Baker Lake. Four uranium ore
deposits will be mined using open pit methods and one deposit will be mined using underground
methods. All extracted ore from the mine sites will be processed through a mill. Some of the
mined out pits will be used as tailings management facilities. The uranium product will then be
packaged and transported using aircraft to southern transportation networks. The Project will be
serviced by ship and barge and a winter access road. An all-season road between Baker Lake
and the Project is a secondary option under consideration in case the winter road cannot

adequately support the Project.

Based on existing resources mine life is estimated at 14 years of operation with additional years
for construction and decommissioning. Decommissioning plans and financial security are
required for the Project. Financial assurance provides certainty that decommissioning and

reclamation work will take place with available and adequate resources.

Direct job estimates are up to 750 and 600 workers for construction and operations stages,
respectively. Indirect and induced jobs may be as high as 400 during construction and 1,300
during operations. The total taxes and royalties to be paid on the Projectwould be
approximately $1 billion payable to Nunavut Tunngavik Inc., the Government of Nunavut, and

the Government of Canada.

The environmental impact statement (EIS) reflects five years of recent engineering,
environmental and engagement studies by AREVA, in addition to historical work conducted for
the Project. Community engagement and Inuit Qaujimajatugangit (IQ) have influenced Project

design and the environmental assessment.

Understanding caribou were of primary concern to residents in the Kivallig. AREVA used 1Q
and engagement information to modify baseline studies and has worked collaboratively with
other interested stakeholders to better understand caribou at the herd and regional levels.
AREVA will to continue working collaboratively on caribou issues during the environmental

assessment and when the Project proceeds.

Hearing public concerns that Nunavut experiences extreme winds and permafrost conditions,

the Project has been designed to capitalize on the modern Saskatchewan uranium mining
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experience but still be Nunavut specific. AREVA conducted detailed assessments on air quality

and permafrost conditions and incorporated the findings into the Project design.

Public concern over uranium development led to increased engagement efforts to inform
communities of the industry and radiation protection. Detailed studies on health, using
comparisons to international standards, demonstrates that modern uranium development does

not compromise worker or public safety.

Valuing community preferences, AREVA has removed an earlier contemplated access road
alternative (south all-season access road) from consideration in Project development moving

forward.

The need and desire for increased employment opportunities was consistently raised in AREVA
meetings, particularly during open houses. AREVA works hard to maximize its Aboriginal
employment in Saskatchewan operations and hopes to improve on its performance for this

Project.

The EIS concludes that the Project will have effects but there will be no significant adverse
Project, cumulative or transboundary effects on the biophysical environment. Ecosystem
integrity is not compromised. Worker and public health are also not compromised.

Socioeconomic effects are positive overall and many benefits will last beyond Project life.

AREVA Resources Canada Inc. Tier 1 Volume 1
Kiggavik Project EIS Page ii Executive Summary
April 2012



AP D% o Aa PLo™L

dARedC Acn~“cnrt  b*all  JPAALLNC b*DGECHIONT®, Acnd™Jose 4L
DI R=cdNCPaF®Is? daocdt DPLGCAJRAS,  CALDN®  PPLAP  Acnd™JILNs®
(AcAdvJ<dL<®)  CLe PR T o0l Ca Acnad™JdLed® CLedC  Ala“oHd®
D*rPPobD® 80 PelDY oacct bLodL®C PCLC dnodt DPLGCALPCDog%D¢
o0aP< brJC DPLGCALP®C> N ACPPP DLGCAL®eCPo P q¢YoDdC  CL CLdd
DL GAC DL GCALPeCP>RdNC o N é\d¢ A d¥J<L<doNe. Ac™C CLd<«
DLGCALPADNC  ID®CPod™®IC  CLOI%  DPo®<cdddC KHLLAD IS bN®AAAND HNE
CLa Ao dtadd®  >®3%CP> 50 IPcPNCPRedCnhoe NMAIC b<sa ¢ oa™Lot
Clab DLGCAP®ADN®  PIEDANDL®<LE®D% DIQ®IdC L PbP>dC dL>  DPBJC
4<dNde. PPBLLECT®  IDOGLOM J9dPDPLod™D®  bLo D% C  PoLAbIc. ClLa
AALM YD PLL oC Jben PR D%CPar o™l CLa >PP>dc <P Do
alotCclo®< CLO* Acnd™J<dLLS

CtLbd o™l  LaPN%®  DPa®do¢ DPRCnd™Jal®D%  JddoPNModedl CLs  d°¢o
?CL¢so®  DPPo®  Acnd™Jal®D%  AchGLy®I®  PPPob Ko ledoPddC AL
DY Redo Pl DI’ Lcdo®l¢ JPPLo*C L PaPbNIC Abadbot CLOIL
POLALC  Acnd™HLIAS PaDbrN*™JC AbdPCPalr®D¢ CLOI* PddPP/Lcdo™lc dLo
LPAAT®IC A d¥I{L®D0¢ CLdo™*L dDAaPNYHNP DA dbIob.

NAcA<thDa F%DC  AALMLYDALDC CLothd® 750 AL 600 Acna®D¢  CLDOI*
NacdNoMC AL AcnlnaSe®Nes®re,  CLdo™  AcnoPalb®CP® Ala Hd®
A AN*a>%D¢ 400 Na<fcdo*e AL 1,300 Acnab®D¢ Acnlnc®<C  CLbd<
PcDCPa D¢ CoPr5adt AP*PNJdo CLOI*  POLAY  AcAad®™JSLNIC CloCo™Ls 1
ANEFCy PP Pa D¢ Cdo™l 0a ¢ D*WAJ oS o0a2>¢ blL™o¢ dLS>
b*a CP< b<LdJ* o

CLa <RNcnocsd¢ <PDAcboPa?®D ¢ aonaAXPLo® DPNbooc DPPPoC (CCclLof
CLdo*l Acnd®J/Lc®D0¢ dRNcnod¢ dLo AcPNYCPodC  bbprN®odt Cido™l
<1 <Rd oS, 4L Ncnd*Jod o€ b*LN®eCenod” CLDI*L Acnd>J<dL< ¢
NAcnd®Jodt. oacboc® AcPbCNoS® L5 AoAC  bDPpPLYOBLE CLdo™L
D%obrlLI® AcAd™JILI boAdab®c™s AL CLa dRNcnod bbrN®odC.

IPPPLY Qe CLdo™*L  D®Do® Abadbo<JbCPrLI®  AALLIC>olo¢ CLhda™L¢
Aobc¢ (Lo PRL°cT, dn LDD%c P> CLIOM*L  AoAC  bbprLLYD%*ob dLo
AcPNYoboNe  DNKcPCPEIPN0¢  CLdo™l  <DULNPa ™Dt  AbIPCPo™.  JALPIC
AcnbNbPLYC IP*o¢ DPPabbr/d®Do¢ CLdo™L J®Jo® CLa IJPYLcPPLIL™
JD0¢ dIMGo¢ oactocon JdPAASGC CLdd  bIPa®od®d¢ AcnabNfect CLdo™L
DDA

INGAdodC Aobc¢ AALLINMYDNo® CLa 0a2>¢ bbprPLYlo® CLdd donbodNof®
CLab oab< dC&  PPo®™® boAL<cdo™lot dL>  Cta  POLA®L Acnd™JLI®
PPLEAdbo™L CLOI* CAbo N> dAaodt DLGCA®CHNC bDprPL®CHob

AREVA Resources Canada Inc. Tier 1 Volume 1
Kiggavik Project EIS Page iii Executive Summary
April 2012



PPdo  CLOI*  0a ¢  JPPLLM . dAKRMIC bbrho b P> CLOM*L Pede
do®D<KCNbo? AL CLOT*L oab< dC%6 PPoDl™.

Aot ot AALLICPR® CLOI JAaocdt ALRcdo®\* o€ Ada'NYRcc P> CLOT™L
AcDbCPNYCPoTe CLPHd  oacP<dC DNPNCHPL I Cldo™* AcnobPab®do®
ANead®JaF®Ddob,  bPPNCPod¢ CLIOI* d%odba*Dcnol, CLdo™L <D%oNe
P50 D®RCP>ot,  bEPNYLICDPE>® CLa Jnodt ALcdoPalr®d%
>5nda®IbN%FMI® AcnrP<do® PaddAa®os IPPLNYodC.

DPAJATdC  oacto® ANALP(PodS, dARMIC AW P®>C CLdd I<dWPCHALIC
Ac*Lo® AALYDPLE® (PLUDse >PD>_5eC® DG, D% <<5d9) CLda *L¢
AALMYDPLYoC Cha Acnd®JHLd® bdPRe<dobo Lot

CLa  Abadbo®™ AL AYPILoHBI™ ACh<cndbo™* CLdo™*L Acn<ho®
DD bCBLIcP®D®  CLdads  dAKdC  bNLNSYYoBG*C. AHL®IIS (Cldas
>JALNY o P>e. A Led¢ AP o< JPLRC CLdo*L ©0ab%Ic?
Aca<RbNPo®lt  CAbo SN2 KT  Acnd\*yDAN Cla<CP™  CALa ANCHHL®
CLOI*L PELAT Acnd™JLL<C

CLa  PoLAL  dRNcnc I NNGCHALNE® Adol<dPNbc P> CLa  Acnd™JSLI®
<LIAcbodPa*o® PPdo AN ACHGYMD® CLOL*C AcnA<d®JHLISCLdo™L
P RcdoP{o¢ AcnlcdoPIot <PDAcboPalb®ec™ CLOIW dLNcnodt CLdd
D> o5Adadbc M AcArP ¢ AL PAdIAQAC % <baldcnod® DA da®dbc *DC,
Ao’cnsd Nrcdocnod© <D Acbo e CLA S a oo ™D dMAobo
AbIP(Dobod®DC CLINJa® CLa Acnd®*JIL<® Ado®bo%™NCsd.

AREVA Resources Canada Inc. Tier 1 Volume 1
Kiggavik Project EIS Page iv Executive Summary
April 2012



