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oCU*NAc I AcadU<< KCPCALYRNMC A
P¥$*od®*dn A o

BHHRNECDIE DedqECDA<E IPPYDa F%IC ATENP e
DA~ PN 50> ALcno®de bALM o
SPN BDRN®NC [N o<

dr al PL<5MC 002 ALcno®lS bALMC PP~ *NN*LC >PN BPNAN*NC
B>PNPC 0 DAL Do Acndbi\Yo.  PPdIATa AC DNNTLMC bNL<o
Do P*N"H5C 9%, Add <A DPFGrodé\ M DAPAD>C L o o(J*NAot
PR PLE LA TPo*\Doo $44.6 [T DHB>IDAC >PN
BDPRN®NC TN D> A o

NNSD®I* Potb®oo >PN BPRN*NS TN o > S P PN"DJ  SA™LS
PR5%¢ >%bN b >N 5MC SN A'ba AZ*No, D P>
*MNB* NN oo ProDa Al ot Dot (>t JCO 4APLd 0 CAXDSI™
DI PN PP I PEGTYT SN PUIIRPN S Nen IUNS OA®
PLGYodAY, 0o 714%  JC Dotb*(M AcndWc P®>% Add <Ad“c¢ 1997-1
Lo, PB>I>ENDC L*AL* o 3-I D>otb*C(>T, 'd-<PINC> Ho
"o PCECD>od P> Add <A Do ProP>odSAry ot
aa AP (>N JC 47 Q¢ ac Pl P*>C AP AL\ ot
oC*NCP>a® $294 [T

DPAd <A Drod®denttdt NG Acndb®PL>C oC**Nac Tt CclLo®
Do dié\ o, Ac DMt LY DPrroediOD< 0o NAT L AMAC Al de*bAS
oa*o. BPANP*(PN"LJ JC Potb®C, PAd <A DPFS*od®*dnrtdt TN MC
@A P> IPMHPRot Al Ao®  acdA" M AcPNOMID™ o o*
>RS5%¢ ‘d"Rr*e* LD ot AecadnrLyN"e C*NP>NC> <o
CAL*a ANTJ, PAdd <A DrPod*dcenptde lNed*re NP> >
Probods A7 ot o(*NAc®lS OAT. DPdAd <A DPrS*od®denmbde
NI Potb*™ @ PC*Chc P*>* dPbodSi M aso $189 [H ot

>IN BDRNEMAC TN LtCh NS JC Potb™(oo?, Ca bORRSCH®
aaAPYedE>® JC DotbRC M ot D™ MND NN oo PUCIDPLo", P,
Mo NN <E>*  PrododsArdct  >PN BORN*NY e Dob (>
PPEBILASE o sEB=POC = UNPE>N" M,



L PALDLTS 4D*oN' KPP <NB®IC >% 4-T AcSodot (b AT Acb~l
dPryD o APFD R AP TP o *\D>—*NC>* $3,988,696.

JCd¢ DotbrE AcH®>®  PPELot LRt (ot PUBLT NPl 3% 4T
Qirbiod®N o) 3% 4 Aciocrdot PCdbAYE AU o< Lo 3% 4 ALA™Q T
KKNUDDE,  CCAob™PDI*  Actodo®. DAd <A DEPod®deartd NG
TADPEHTNCC 3 4 Fodiatrodndhtlot.  DYRPPLUARIIE  KP(Dodr>e
>EabPDPLIE NP SN Dol APPrDodi P LetChn 4bo>e
QALODNG,, CALAD T =IaD= O,

asaAYPNM T LPAL® 15 Dotblb®>%  dPPyD <ot (ACDN™ P D> o Pr*C
AP ) DAL DP LN NBPYINBPN LM PCdo¢ Actodo® Ao A>T $13,907,278.
aosaAXDPN 1 LPAL® 13 CENPNND® Moot A<M DO*C>IAb®*It 2,877,900
m3-*Jo*Lot. 13,907,278. aaAZDPN* 1 LPAL® 13 CENPNND® oot I
QEDLLYLADIMN >% 4T M oboSAD® 825, 400 m3-Uo*Lo® Db*’L<so.  C(Alc,
JC Dotb®C TP o®* DN IAB®>®  $3968,696-T°  A*od'oN AP cnaly™ot
DD oM o >* 4.

$13,907,278 x (825,400/2,877,900)= $3,968,696.
2. NaoS1¢ dPPYDNC D% NB*)C BPLRCAD G A<“a ‘o b* NN <>
dPryD o ArF> R IPY TP o *\D>—*NC>I* $3,129,126.

aa AP VI JC Dotb®CMo® DPBDPZB*>® bo® AbKST A>T bbrLDbCALNM ot
AP—*IA RN, PP IARD R LtCh®>C AP dP®IA P et dL
>R PEDNBCRCH o Acb® 5Nk, <4l Na AP A>T 40-c* AbSGot
Aba APPPA LDt D™MND®*>C AL 44 o Ab'Go® LPA*C LA 5d PPN Lo (7
D<SAC AccPNod 12 AbSS o/ B> CL).

Ae<tdS, NPCHBHC®IC BB Ao HSAY L ABNT Acad¥<No AcadbbeC®>C
Ao AR o LP%o® 4L AaAdRPiet LP*o® Na " C* Nt D> LCATTF ¢
AR o B* N> ON' Ko R*(>PLRAC Abadb o/ LAACRAC LM TS AT DD
NN A>T * NP AbSG® A>P® o <KMo Acb' b Aba AZ*N Aba AX*N"5J
Aba A7 A dB*C 0 Ab'Go® PMCo 12 Aba AX*N"5J bPCLC PR 5% 160-0* Ab*Go
Ao AP (Lo D'en®o. AcDNC>D® AT NNSPPLRIC  aoaAXDC |
BRCALLD>HBC*IC SA™ Aba AP®*NM"o¢ 'L oo NS Aba AX*N*"oS, b*DGND><®
Aba A*N"5d DA™ Aba A ‘A*o.

Ao AMADC PPIATNCDBC®IC NNS*PLo™MC LetCo®dC BRCAT®  AbSC 40
Na7DGot N orc QL DPRCAC AbSC 160 Na 7P Sa* NS

aoaAXDC VI, LPAL® 1 a0 A*D® Ab'Ge® P®IARRC Pofa™ e >Accen,
JIM AL dP%SAM >

(AP®IATICBRE + (AP*IATNCBRE X P> %) x40 AbSAY)
+
(AP®IA IR + (AP DA X APDCP %) X2 X 44 AbSAY)
4
84 AbSAC



IR
{[22.83 + (22.83 X .428)] X 40 Ab‘SA} + {[22.83 + (22.83 X .428] X 2 X 44 Ab'SA}
84 AbSGAC

$49.68/AbSSAC
DS 5d PRIANDN* CaCAa® DR AcPNd DREYNIS AbSD< o™
>Ac A JIM AL e AU beC*>%:

{[22.83 + (22.83 X .428)] X 80 Ab'9A} + {[22.83 + (22.83 X .428)] X 1.5 X 4 Ab'SA}
84 AbSGAC

$33.37/AbGAC

33.37 4 49.68 = 0.6717

ao5aAYDC VILALM 1 anaA*D® "AbS IS D o'a D" PLdenrd® F/IM AL

{[25.84 + (25.84 X .275)] X 40 Ab"SA} + {[25.84 + (25.84 X .275] X 2 X 44 Ab‘SA}
84 AbSSAC

$50.20/AbSGAC
DSod APPIATRDE® (o CAa® DKTH AcPN o) PRI, ABSD>< 4 o™
P> I¢ FIM AL Ac™ (> ®,

{[25.84 + (25.84 X .275)] X 80 Ab'9A} + {[25.84 + (25.84 X .275)] X 1.5 X 4 Ab'SA}
84 AbSGAC

$33.73/AbGAC
33.73450.20 = 0.6719
ao5aAXDC VILALM 1 e A*D® "AbS IS D o'a D" PIc—*IAMIC G/F AL%a:

{[28.00 + (28.00 X .262)] X 40 Ab"SA} + {[28.00 + (28.00 X .262] X 2 X 44 Ab‘SA}
84 AbSSAC

$53.85/Ab'GAC
Do) APPIATRDE® (o CAa® DR THM AcPN o) BRI, ABSD><S 4 o™
Pd*IAM I G/F AL"a Ac*LcbC*>®,

{[28.00 + (28.00 X .262)] X 80 Ab'9A} + {[28.00 + (28.00 X .262)] X 1.5 X 4 Ab'SA}
84 AbSGAC

$36.17/AbSGAC
36.17 4 53.85=0.6717



Cd-D>~"a *N"oMe Cda™t AWAcS NocntNP><cS oM PCL DofonrDNCHC
AcPNNLC PRCAMZMot TP *ND*NNDCE>®  Ab'Go  Po'oP<lt 32.8%-
(1.00-0.672).

aoaAPDC VI LPALM  5-T CPRDPNND® APPyDNot  oCJ*N*(Dot ¢ $10,449,992-.
bN5M Nao'lt Acadidst NN AcH AL <*Cdot (LPALAC 1-3) D o'ob®>®

$13,172,670-T". Nao'lS Doiob<® A*(DN LI o, A*DLdIbaD®  Laosl
Do’ PRI APFHD<C D*D****NAC a5 A*D>PLo* N> o ‘N * N> oL

bN"L5r¢ Ko 1 D ofoPRC = $13,172,670

>* 4 Sabbo™ = $13172,670 x (825,400/2,877,900)= $ (909,942)

bN"LMC Nao ¢ Do >* 4 ACLMN S = $ 9,540,050

BPRCATEDN®  AcPNPNHI CPRPNNNTSM AbSG IS DooD<N®  32.8%-T°, Sao'l
D> oSonPN><* JC DPotb™o P N> —*NCPMIb*>* $3,129,136-.

$9,540,050 x.328 = $3,129,136.

3. AcPo® 175 [Ca® PUDLTE KPP NNb* 50 <4*CdC Aob'A™M o,
IPryDR* TP o *N\D—*NC> oL $1,239,823.

022> Alcno®l® DJo’<(P~No (LA%e® Pdd <A PrPed®enptdc [TNDMC
Acadbia™, <L Aocamdbd® PB*IATa D> P> 175 [TCAC PUDLAC N>r"(><C
alll¥ e %ot dIUATP(P>"'N(> 5o <*(do* Acfodo. L*AL® 8, NNS*’Lo™*L 4
AocnmIdb®dc Dot et DB*LD>® "DNLN>C I*PDLon”* o 'L‘Ndc™Mo® L%
Paioc™M ot olca’c™ot BbPPRATNM>RE A DT oM o 1998-T, L Ab<®DATS(D>>®
Add <A< AALPP™o* Ac'drDodSAM<osd 175 [TCo® NDEDAPN"Ld PUDLTS DN
a'LUS*NDDC Actod ot NPEDADa N5 Acb\HD < DEdI*N™LHJ."

JO Dot LtCo®>% 2.0 [Co®  SPYDPLoDod®™  PUDLAC  D*CD> N,
aoaAFDC I, LPALM 15 NNSPPLED®>®  APryD<ot WDPo ¢ (AcPNC>=*r 5N
APrE>A=a®) AcadiDAa ‘o o) D oS b®NNDC $13,907,278-T%  dPfab®C L >< 4
a5 A*D>PLcedo*N™5d deo DPHBDADRM, ARLAH®>®  KPEDADIC (LA
Prop>re. Prop<* Nbro ¢ <*C(do® Ac’odo® A'Ld dPPEDR® KPLDYYD® 4
> o'o-b*>% $9,918.582-I™.

$13, 907,278- ($13,907,278 x (825,400/2,877,900)= $9,918,582.

APry>R® WDPoS ¢ $9,918.582 LbCh®>®  PIDLT® LDP*~N(>NIt 2.0 (ot Yo
>o>r>NDS,  NDA7C>R* LTS5 TC o *PDLAQ *NN>®  <*Cdo®  ‘dIMAa*NN<so.
CAL*a AN, APrH*L NP7 RS el rqh®>® JC Dotb®*C [t d* (D> obiso
$1,239,823-™.

$9,918,582 - ($9,918,582 x (1.75/2.0) = $8,678,759
$9,918,582 - $8,678,759 = $1,239,823.

4. APryP~o Ml NN PR P*IA P L<D oS
dPryDR* TP o *\>* N>l $1,553,282

PPN D JC Dotb™o LtCo*>% 14-0¢ (Pot o *NAcTt DPPo A Ao
(asaAFDC IV, LEAL® 1).  AALPS B> PAUDL® A®(><aSoc*lLob CPC A AA Q AC <L
85 (P D*MD>LAbIE*>C KD I(>oNE I A e? AcSodo [(asaAXDC IV, LAL®
1). PIN*Dod<® Acndidab®>® >DC DPPI (PC 8 Acnd¥oo [aoaAFD©
IV, L*AL® 1).



PEDIDPLS®  dlo 3* 4 NDEDIARTUotot L Actodot  <CCdBADE 175
FOA™ It LD 20 [Flob™O%  (AL*aAN"5J,  AGRaLDe
PAUDLIGE N> Do F®® [P g %D * N> b >,

bN"5d N> P> ER® JC Dotb* (Mo 2,877,900m3
Nod KPAPRPDS® >% 44T - 825.400m3
AL NBPP=PDN® Ad D% 44T 2,052,500m3

ANod A*Donb™l 1757 Socb*N-5J 2.0
2,052,500 - (2,052,500 x (1,75/2.0) = -256,563m3
LD 7 <> PAB®C NN D*CPAC 1.75 mNDPP <N = 1,795,937m3

D2EALLB®I® 2,877,900Mm3 Acnd™ldbc™ 85 (Pob DndHB®*<c  AcrodoNt
1,795,937 m3-I* Acrod®*<C CPo® 53-0* PAdobndb®>®,

8.5 x(1,795,937/2,877,900)= 5.3

JC Do®CL NNG*PLD® bN LM CAL e dD*(Pab®)C asaAXDC V, LPAL® 44-T
> o' b*N"oJ $7,248,344-.

AALPS D> CPot 14-o* Acndb?(Pa7n N o® oCY*NAo T CPo°
11-04*(> " *r>*  (A(>P* 8 (Po* dL ABC 3 o (Pob) CAL" o ANT L,
APrED>NCHLED® TP o * N> —*NC> o D ofobP a ®*>% $1,553,282-).

$7,248,651 -($7,248,651 x (11/14)= $1,553,282.

5. APO*< oS¢ I*PLPCHC
dPryDR* TP o * N> * N> oL $2,511,935.

>PNC BPRLENC TN 0 Dotb®(B>N® IP*I*< Ao IProDa PP ~* D oiobGA e D
$3,333,181-" Lc*of JC PPIA*D oI o PCPCM AL 4% 45GJCL® dPO*< [

Ac%® 50 PPPY<LC AMAo®  dod®DoS doo  CENDPNNS  JC DrIRC> R
dPlrarx*L P * N> —*NC> A% N5 oo o $9,911,000 re
PrE>odsArF>e P*Ire bo'ocb®Ic $29,346,000. AclfoJ <L DO>IPN"LJ (LAYe
>°N< bAN*NMC Dotb*(MTe- L JC Dot o, JC  dPFodSAT>
MP o *\D>—* N> oA db*>*  $144,000-T¢ oCW*N* (D> P A'NMHJ Ado*(DrLL®
CALM o JC  Dotbc PN e DPo'ocb*>®  dPOALH*< AR Pl F®CH ¢
)*MNbAdB* N LM $19,291,000-.

JC AALPEAPC QPP Da A P<sd = $29,346,000

AProD>RC Meld® >R deo IPPIIPC>RNDC $(9,911,000)

APrED> RS Tl (>R Ado* (P Ro¢ AcndoS $ (144,000)

el JC dProdSAre o= $19,291,000

BOMNARS o RNARS ba (T KPNDC dPPoP<ot  oPAPNS  DPDNUNLS (Lo
A CJANJS NNSECPLR®  AcPNO>D® o 5 AdCh 5o - "CLA*e* dPF>D><o¢



DALND LI o D oSoeD<® 1997- 1999-T D o'obc P*>® 1.6%-T%, <L 17%T: Ca
Dotb*(>PLDBPN" DY D> LLb™> a 2o A*" (> Ho APrP oS> > <ot
APO*< "1, @ PCM N 4% dProB>® PO S 1¢ 1997-TC 1999-_¢
Plo b P> $821,245-* $3,333,181->**<D%, >PN< B>rR*®NC Dot <C
dMonodi Mot Dotb*(Mo, dPo o *ND>* NN <> <Ho $2,511,935-.

>PN< BBRLPNC Dobb M C APO*L—doG® (ML = $3,333,181
APOLA*eL ($19,291,000 x 1009 x 1.017)- $19,291,000= $ (821,245)

APrePRIC Ml qRC>N® >PND< bIRN®NC Dotb* (M o
PrrpaAryp* = $2,511,935

6. PPPIC 4<d(P < NabPo™L
dPryDR* TP o *\>* N> oL $4,538,000.

>PN< BDINENC Dot M C DhELo*l dPHIATE M Naodse I*PPLNNe < Do
PPD>EIC Q<IN DD*C> 5o dnHo PPPIC AP $4,700,000 Do AP 4L DP>ot
L%t D*C> A" 5o dPHI AN $1,788,000-0b.  dPPHDa APHD<® $4.7 [>™
AZDD® LA®ILMo¢ 28 JC Dotb*(Mlo- dPrE-DPNC> <o DUIA* (D<o
P>LNN" D> <so 5 1996/97-T7 BPBAIC A>T, DO>PPN" 5 JC Dotb* Mo,
C(LA%e® QSN DBC*IC AMobeC*>C AP "o D dAMN NP> < I*PPLN NP> PP>EIC
4SINre. $4.7 Teb®™ AP o MOt dre*Pobe Pad>® 4<dNe® D*<*Do L€
Lol Pl Co® dPPFDNC - dPD>R® Add <A PH o d®den,bd [ Nd™o°

P> DL O,

Na PR AN 5 KPP R b0 BHP AbN P Go A L CAA®

DL S AL d* (M, AALYa®*>® Ctdd A PP odndh M c® DEiveiaD 5N
P C**PN"OJ LA™ CALTa AN, dPFa®CL DPDEEC q<dNP><
AB* P odnd>® (LA™ 0 4<9N Db C*I 0"

SAT APPIRCHL DPDEIC QI NC DN 1999/2000-T D oSo-be P*>* $1.3 Mr o,
Ca DO*P oo™ o I P> DPPYUST.  deo 4-T DO>I>NDS, L%t DPDE
DDA e d*>C AdodJP oo o(CW* NAcTt - A>P® DPILAD S ABC PP oS
AcadbP(> o Add <A PFS*od®*dcnrtdt TN APrDPNBCRCHMC CaENPNNDC
D*PD > oo [Po*\Dodic™o® L AALIZDD® o KnbPabn i o

D*P oD PPPYUST, DRS¢ Do'obicdiAMFP>® $650,000-0b. A PNC>D>*
CAIN Potbed™<A aa AXPNNIC 1 Dotb®*(>>* 1999/2000-7 >PDEJC

QP oASATE DN PP * M SA

LtoPe SA™ APe®IBECHILEAE, SPN< BERL®NMC Dotb(™ [P o kb N> Ib>*
$4,538,000-T™.

>PN< BDPNENC Dotb® (A DPDEIC 4N Pl AP ¢

($4,700,00 + $1,788,000) = $6,488,000
SOA" IPPEDNOBME DO*D> 5L o™ o 499 DPDAIC = $(1,300,000)
SA™ PPEDo<GAPE M O*C> S PN"S) 499 PPBIC = $(650,000)
Prr>C MtelfqeCp* = $4,538,000

7. AP PRALLAC NPNCHCio* ™ o¢
PryDR* TP o *\D>—*NC> oL $6,23,785
aoaAXDC I, LAL® 1 JC Potb®*C(o anaA*PD® Do'ocnbDa Myt DAY I

D*Pod®I® oY NAcI 6305000 Do rebSS  >PNC BIANPNYC Dotb®CH €
dPHAM e >® CLAc® P*AILY IS 4 * (Do ot $1,235370. PPdo, dPryDR* DRAQ <



LE*(>o*Lo SATIC 1999/2000-T DBPDEIC <> $0,097/(D>>%. (o DoSod<®
Ltod, dPPa>*C DAL 4 *(D o™ C P oo bir*>* $611,585-T°  a o AMGCH I,
Qo NNS*PLNT aaA*PD® DRALLY Prar*C o Acnd®on M <C DPDY D*II
S>> *II.

>N BPRN*NMC AP PP ¢ TP o *ND—*NC>IAB*>C $623,785-T".
$1,235,370 - (6,305,000 x $0,097)= $623,785

ADPIA™Q®  ALabo®b<®, PP Do k@)% JC L >PND< BRSNS
R A N ATADC U< SANDC BDRRENS Dotbt (Mo
MePdP o ndth et onblb PYdo Qo Dotb®(>r Dbrb=Pc ¢ (AL
Potbt(PPLo™C DAY ARNPLMS DRSS RbRLLDSNLLC  dPS,
DOSNPSY,  JCIE Potb*CALE acPCE>* D Po™  BRAAS P Lo§ I N L
PHEALN Lot AALSC $0.114/m3 >PN< BEARENMC Dotb (NS IPHG-5AMa N e
$50.00/m3 -, 500% BMCof CRM= P an<sodh >N BEIRRPNC BHR-L o
Potbt(PE  ACPCRPD®  5000m3 -ob,  DCSteC $250,000-0%,  ASARB*NC> o
D Po™ot Lo§T PMPNPLYE Aot/ ACHSR<  (WQRo BEICDNT, Rf=ar=g e
JC AL AN BERRECHC o lrMo > S5 b PPdo,  DAab
AcadbrrbPhe hetLad™ (B Irbab®o asaAPPSC Pryb< e dbic o JCd°
ac DCRCAEC,

BONMb 0" 5J >PNEdS BDFR®NC BPRNE(Mo AALPYDN®, >PNedC AALMLC Dotb®CH e
DUCINPLICN o o(*U*NAo'l D*P>SNC dobb oo $191,292 A*(D oL oS
Lo 00 D> 5nda ™IS D> 5nda®IC o N*CP>bCHCHLDC SN
AcAaddPdb'o™ ' AcnddR ANl s Add <A DFGrod®denptdt NS
LML Acnd¥ATa ‘od®>C, PUT*T? oW d®* NN, CLA"e* Donda®C
LCAC Pondar c®NPNTLM Ka™PNC o N* (P> AcDIC Prdo, dPLF3C
Moo d®>C >PNEC BPPRNECUC D o'oDodiAMF M e Dotb* (DI b aPodLC
Ao > *OC

Ca Potb®(DN* a 5aA*c DD dPPYDILADe AALN®ZDP>PAB*Do®  bPRRNANTSMC

SAT DR DR o RN o) PRIt IRPPAANTLNE PN BhRRENAC
TN,

dor/ <%,

b )%

H> Dbs
f]DLcnP, DD <o P (P<o AR L[ Ceno i
HSAT DA
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