SOCIETE GENERALE

Corporate & Investment Banking

Date of Issue: 9 October 2007

Irrevocable Standby Letter Of Credit No. : CT07SOL0037
Amount: CAD25,500,000.00

Date of Expiry: 8 October 2008

Place of Expiry: Toronto, Ontario

To : Receiver General For Canada

on Behalf of The Minister of Indian Affairs and Northern Development
P.O. Box 100, Bldg. 918

[qaluit, Nunavut X0A OHO

Attention: Regional Director General,
Nunavut Region

Applicant: Wolfden Resources Inc.

Dear Sirs,

At the request of and on behalf of the Applicant, we, Société Générale (Canada), Toronto hereby
establish in your favour our irrevocable Standby Letter of Credit for a sum not exceeding
CAD25,500,000.00 (Canadian Dollars Twenty Five Million Five Hundred Thousand Only).

This Standby Letter of Credit shall be available to you upon presentation to Société Générale
(Canada), Suite 1002, 100 Yonge Street, Toronto Ontario M5C 2W1, of a statement signed by an
official of the Department of Indian Affairs and Northern Development certifying that the
signatory is an official of the Department of Indian Affairs and Northern Development and has
authority to sign the statement on behalf of the Minister of Indian Affairs and Northern
Development (the “Minister”), and either that the Minister is entitled to apply the amount drawn,
being all or part of the security posted and maintained pursuant to Water License
NWBILUPO0008 issued by the Nunavut Water Board, whether as originally issued or as amended
or renewed from time to time, and/or pursuant to Lease 76E/14-1-9 or Lease 76E/14-2-10, or
that this Credit is due to expire in 90 days or less and that the Applicant has not replaced this
Standby Letter of Credit by posting with the Minister other security satisfactory to the Minister.

The original Standby Letter of Credit must accompany any drawing under this Standby Letter of
Credit.

It is understood this Standby Letter of Credit is issued for the payment of monies only and we
hereby agree that we shall honour your demand for payment without enquiring whether you have
a right as between yourselves and the Applicant to make such demand and without recognizing
any claim of the Applicant.
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Partial drawings are permitted

Drawings must be presented to Société Générale (Canada), Toronto, not later than 8 October
2008.

We hereby agree that drawings under this Standby Letter of Credit will be duly honoured upon
presentation provided that all terms and conditions have been complied with.

It is a condition of this Standby Letter of Credit that it shall be deemed to be automatically
extended without amendment for one year from the present or any future expiration date hereof,
unless at least ninety (90) days prior to any such date, we shall notify you in writing by registered
mail or courier that we elect not to consider this Standby Letter of Credit renewed for any such
additional period.

Except as otherwise expressly stated this credit is issued subject to Uniform Customs and Practice
for Documentary Credits, 2007 Revision, ICC Publication No. 600.

Notwithstanding Article 36 of the said publication, if this Credit expires during an interruption of
business as described in Article 36, we agree to effect payment if this Credit is drawn on us
within fifteen (15) days after the resumption of business.

Yours truly,

Andrea Soler Lawreice Ho

Associate Vice President

Trade Finance Operations Trade Finance Operations



