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1. SboSe APS*LP>NIG€

1.1 Lc®CPyndEe (Acndb\SbA\*I) CAL*LSoC€

>Ro- March 31, 2003-, D>d< Cumberland Resources Ltd-d¢ (“a*oc® D>da*LC¢
“Cumberland-d*c®”) Do ?<*LC Acn<PhD>< DPo® DNLPNIY D2LALLe I>eNsasedlr
Joot AcndbNIe (AN o “Acn<bhre” DM Lob  “d>PNa®D ) 0 D¢
RN RS bNLANCC DNLEN o,

PUTLIS AYDCDPNSONE @ Mo DoYeIN NS, BRa September 23, 2003-7 bNLAC
QS/DRCDEILMC  SPISPNNIS Sbo®dPNree®  [o“C  Robert  Nault-I°
AocANDTBEd® 0f L5 DOYSPAN S SPIPdNeha® Ld<d Ac P®o6*Udo®  Part 5-d€
DeROP®  6-d° ASILPNIS Lctdo® DSa Article 12-d¢ 0a 2T  0a CPCHILNC
POPNMPCNIS. PBHNNC ALDIC BRo December 3, 2003-T, ASC [o*C>  Nault-T
ARNSB®AT AcA<PN® 0 D¢ ARNEANS bNLA® 6 ANNES AcLOMAT® DSa
Part 5-d€ SPISP7<MeT®.

>LRo  December 18, 2003-T 0a2¢ <dRNcARC  bNLMPC Do DSbASLLC
NNSAL®/ Lo dRNCANNE  DP*Negb  LcbCDho® AN o®  Acn<eNr®
APLES ANDSHCBILLE ASbC>ENC! >Ra February 20, 2004-T, bNLA <IDA%Q >NALNC
a*Toco® PYc<PDPNNIC IRNCN’<SNE DPNC LcbCHIhLo® Acndbhi*LIo®
o DBPNONS a*oet AWNNES Ddd NNGAKML®ILIE IRQNC A NNE DP Mg,
CLbdd  <Pe/LoSBLLC AN NNO*LLE  DP*MC Shos  IDCDSIYDALLC  Cled<
on>PY>ILC.

a*oct NNGINE Do L LYo NNGAK*L®/LYC QN NNE DP N egd  DRo
January 4, 2005-0. <OCDJLSo®/LLC  QPPNNJE SPrsPJNS Ddagedc
NNGALYLLC IRNCAWNS DPHNE IDCPNYY N 00 D¢ AN AN bNLNNCC,

L 4nedde AcbRot ACES PPdIAQSa® NJMIbCBYo® <5 AcDILYo® Acn<Phibedb>< AR“c<dod <L
ARcdNYJNa®.
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0a.2¢ AN RS bNLANE DPIGINC Ac PSIr“HNe INSbbCPLYo® <L D>bDe/NC
AZD>INC AocnpIbbd o, ASboOcnpbd®o® ALTD>Ccnpbd®a®, ba CP<
dRNcArvd¥ e a®, balCl  oalPCOY*a®Icnrbd®o®,  <o<dsb*a M Icnibdeo®
baCl, AR C<NcNAPd®Td, A*NSGInAPd o, PR C® ADOAC bI"NbNNo®b,  ASPEE>
JpseN*Pege bI7NsbNNob >davLS Athabasca Denesuline Negotiation Team-d®o®, <L
LoD<r ASPccC bI*asbN *Pegb Manitoba Denesuline-d*o™. CLbd_o™*L*LN¢
Sh.o®IPANSNT NNGALUSDILIC RN NNE DP*NC L 0a2¢ RN NS
bNALA*NC SPIPILLC ARcANCPNLYo® AcnsbNMofe sbbdd, oac™o® bNLNSYONe
<L DSbSbNSbENC AVHUSHIT, SbLoeddln, Sb*PctosMo Ddao CP oo February
<L April 2005-T

D>Rao March 8, 2005-T a*[ocC AN Sbo%™ IDNThG, ST N ab Sh>MN®/L LT JC
DYAS®ISHECILa G N PYSLI“S  Sbo%  GPNPIPNPNa  Acn<bN*LYC  Sbos
GPeLonLE®CHLOMNE, AcHN“H  Ldo*lL  QMPoDoo AMCACotL,
IPPPNALES  AMSIVURE Ao <PCIHOCD<  DLSS A <NNMo®Cc?, <>
IONcSdye ALL DAL/ Sbe SoG®C>Ha CPo™L 102 bl lCo® <5dNehse SbhLcLse
o0a.c*L* 0¥ o0 SbLo®I<IC NPBNILOT DYGPRen DS Aoe\*L.o¢ oa IS,

>Ro March 21, 20057 0a2¢ <RNcArt bNLANS DSHDAULC a*oc o® >d<
NNSA* LALLM IRNCA NS D¥PNJS Lc™LC <DCDJLSod®/LIc QM PN*NeNce
IRNNNNH™LNE DPYNCNJS IDCHSIYC LaCPoNe, ALY ASNES NNGALSeYLINJC
dRNcno ¢ opre rAdo o™ A <N PLoOLE, Pl P*JSoeCbLLC,
IOCP>SAYDPLYae  GSPe/LUNNCNJS RN NNS*LENJS  LbCDhnce IDC>oNe,
INLENE  ARNEE PYSo™Ccc bNLNCPI]CBLC P25 LJE Na’"NPho®  ASdyeNJe©
SPrepyeha® IONC b Moo Acn<bh*L<c <IDA*aDNPBILNC oMot <o
0a.2¢ AN NAC bNLANE DHD"AILC a*ocro® I/PPN®<C AcndPhi*LLC Ada®
a*focrg®  SbPAN®CDILNBGSLC  dDNoet  AGALYSLMC  0a2C  <SaAnedC
LceCD>SIy*NeNde <DCDYSLsods/Lde I*PPNNJS DPRIC>JINNCNJS, o ¢
JIRNCNARS bNLANC oSh®N/LL®IC SPrPJN O o PP<do CLedd 0a D¢ <SaArC
SPrPSbnL<SbLLNC IDCP>Sbc DM o*Lo X< *LIa®.
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DRo March 23, 2005-T 0a.2¢ <dRNcAN bNLMNC AcDSLC Sb>ML<NIMo® >dd
Q*aEC De/GHYLMLC SHDANGONG®  DYa®IGNg®  ShyLcl%®  <SdNeh_vLL®. o ¢
JdRNCNARS  bNLAME  PSbbNShHILLE  PRec®  ADAC  bINHN 1 gb, 0 D¢
D*LAbd T, 00 2¢ LRLbdM e ¢ ASb O nAbd o ALSTD>Cnaedea,
Aocne,rdbbdo®, ballo A*SGonebd®oc® DRo April 25, 2005-T o0a ¢
dRNc A bNLMNCC N> D>JINKJC PSa section 12.10.2(b)-d¢ 0a. 2T _0a CPCHILNC
L PPNMPENJE AL SICDo<ELS, Ldo*L LYot DPcDS/LYD oM 5 Lclbho®
DSb>/D®/yab, a ot <PIdob\* Mo oacn NNPa<wCrJc DeYHN*NCNJC
Lo <SLC <IDNob\NJea Sa<sCrea® sb>ANcPNe Sbo® Acn<dbho® <SdNc<ibhC
INRElaLNS

D>Ra April 4, 2005-F <tL> April 30, 2005-7 a*ocC Do?<tL.C <DCH><Lso<s/Lda
4* PPNt ARNCo® PYSoSo® <L Dod“oNe DYaDYsYLdad NNGAHLSY/LLC
RNcn’<No* o, PRo May 5, 2005, o0a2¢ AN NAC  bNLANC
Sb.o®IPNHULC o oct NNGALHL®ILL* g AN NS DPM ea®, Ac M H>COC
Codo*L*L.0¢ e b/LINJC AL IDCDYLSao</LLC a SYDNLYMNC QLLYLC Draa e N
0a.2¢ IRNcNAE bNLMNC P c<BDNOMLSI DN LeC>SILy*Ne GspeC>N<ee
bL*WNPR®NJE  ANNSH®NHNE D LJE ASYSNJE GdPNedS bNLCS<C <L
?Cc/>NPdE bNLN“ONE A P<SYLLSheN 5.

DR June 2-T <L 37 20057 0a2¢ <JRNcAN bNLAC  bNLNYLLC
Acn<bhg® AWNES bNLSBNN N oMo cS, 0a 2¢ IRNCARE bNLMMCC AN,
o CLPDo*LMUS0f  AcDSHECT®IC  APGZANC,  PLL®I®I 5 ALC AocnrDbedea®,
ASboOrcnsbdio®  ALSTDCondedeo®, baCl oalDCH*Nea ®Icnibde, JRNcnNbdC
baCl, ©0a2¢ LRLI* N egb <IRNCANIS, 0a D¢ I=LAHS, PRSP  AoAC
b2*»bNM<5. bNLo® CLbd o*L*L<.0¢ IDNcbPLSaT <SS CAPdo™L <SPCACLN Do
Acn "ML LcSCBoNe ASY®NJS AWNcro? /29%LJS bNLNYYc DM oMo
oa.c o bNLLHI® June 6 - 9-1¢, 2005-T SbLo DI, AU, b "o .
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1.2 Sb.oADano<d®C L Acn<bhD><

1.2.1 oal Acnd\°ilIN SboAc*LonqseCH e

A<D\ Ldo™L Acc® Na?Dc®<C A'LH7R<ANC P> ®C*M> Cumberland-d
ANBRNCD>E SO Pl JMLIMe JoOon N PRST  0a 2T, ALP  MNDReD®
>*LY*oc® 70 km ba*a*Lo HiLc ®d*NC SbLo®I<< AoAC o0adCo oab< b*Lo.
QoS MPNDReIMe DPad%I[JC ShoA“ H®IC PLGegdeC>J*a®IC AL 3.8 million
ounces-*JoNe, Ldo 3.2 million ounces-o® PNP*a®Ddc® Lo APP*a@™IC PJT™LJC

$300 million Acné\b DYGea<deAD>* *q SocL*Lo.

ACOPST ALY AdoDNPMe IONob\bead®dnbs® PaDReDg?e 123 G g
Na DR LE®LE Na D ®D®  Q5GJe 2 LSPe PUSLUS JAASEL 83 SGUAC
I>CAD O Lo 5Gde LPe 2 PrYsLdS LDZJCDE®DC, [eRD>ReDC 350 Acn<Phe
NPILDC®DC IDCYAPN“DY DYGTod™ie, Lo 250 Acn<¢ DYShond\* Lo
100 DN®CHECTHNe a“cPCHNe Acn<t AcndbhIC <aCC Ldd  Sb*LCdede
“NP<K=5Ne D> <N AP CPa™Mt Acnnt a “cPCHeCSoNe Aa dR/C D os)e
SprLCHede  DYYDRUONE, o cC  DAAD®YLIC  pac o® A 75 Acn<bNC
N PN ®<E DA% PC®DC <L 70 Acn<Phe D CPc™<C Acné\®.

A T AYANDE I JONERBCra®

ANTRCLYE®IC Pt IHUNE PLGH o™ ALY <5a.CC AMLAc™Le D¢ AMPdc™LRC
ANBRD>PRAS 0a T Ab®ADHCT Ho 0a < SbrLJc ICD>I%® Jc 1L ANTELSe,
Ab& D% ba*a*Lo DYGeadaeh®. AYLIC oa D% AL®C™ <L Abd <% Bay
Zone-T, CA%*a d*M'g5e<*JED%, ALP <*Mgb“>o- 2,000 metres CPo™L, 200-I
NP<5d 400-0¢ metres-o ~od¢ <*M'ob“oo <L 175 metres ANo b Ho ADLIC
>Rco Goose Island-I AN®TRNLYC®I® [P~ 500 metres A<-IC <*o™L Lo
150 metres-o® ANob“oo AbEIC JctdQ™L®D%® ANR® Abg D% 5 kilometres-
FCAS ba*a*Lo AbndcD>< 0a®dt <L Abo Goose Island-IT NPP>NPLISe sdhc,
~NabDPLE D% [eh>ReDge AL 900 metres DPIC CPo™L, 600 metres Sol€ <L 185

metres AOSLIC ANo™L.
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AN DLGETRANNE L= ASH*MotLC AbSDS CJC SbIMedNeNe NabDé edc ClLed<
ALAY®C>bA®a S 5N ALMPC A OAS AY®C>ONe ALAY®CHc D Moo, LIYD>ce<C,
AN®NE ALLCPb*a D¢ QL ASbOAC PN SeIC,

A APNT LPLYYNSNE Ko bD>é sbDe
oal LPL*<NPNE Acnéd*J*LSC DbYGE Ldo™L Ac €

. DLGeaeC>ada® ARC<INCYAL YShecé\b;

. AJLSH>C > D>NPIAL;

. Nea b <SPPAANY Acn<No®;

. DAL HH>NE Ac™LE, ALY ALSbP*a D% 30M litres-a® D>SoA M
. SHeNCLPIARNDS Aa>U;

. ALOHR\E PobC AL AoSbPa S oo MN>Y®Ia® 250 Acnro;
. sdCda® bPIc®NYAD>< Ao™L;

. A1 I5INE QLo <SdNE ac<®0GPAC >IN oS,

. [CCsbae, <L

. ALSbA™J*LI% <s5d€.

Ac*L  AcnéeD< ALP D LY o Ho 2 kilometres-o®  DSd<or HiLc bd*Mo¢
LoDl Ca. AcndD>E®D% Ldo*L Ab Ho DIHCPNE o DSANK ML O,
oDGAAPN®  oaP>< Lo, DALODBPNC Act\*LE AL® ALSbP*a DIt 40 million
litres-o® DoA™, Sb®NCLEDA® PSo% HL 5 <I5dNS CLD*L LS,

DLGegdeCPado® AR <IN/

DLGeadeC>ada® ARCANYAL Ldo LctoNe ADChAo® Jocn T AcPy>AC Ldd
bARID® JShchb, aSPNAA TPINP®NCIAL, APAAT® AcJCcro®, DN Il
ACC*Te  ADSPAPYTe  Joob <Ly APLc®<C JOAS  ADARP®CSHCCI NP
o<5d5eNIC. AR CANYAL DLGea A > o bPLSaod%®D%® 365 D HAC 19GJ5eCs,
NP> a<IIC ALY DSILA®G¢C 7,500 tonnes D<5% ICDA,

PLYGONN NI < 4°Cd€ Aag*Lo® dP>cS/A®

DLGNANNIES <PCdS A< ocedSbeCe D¢ PSbcA*® Ac™L.o%H®C> HNe, Agei*LE
DLGNCARNIEC PCde GPePLYDJLSod%®D® Aob’/<dN=Hd ba*a*LC Cco®A<o
Abo C*Lo™NT <dAKC AL®CcToST CP*L ALAYSCHE I <L SbrfedNce
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SPN*LJS C/D< SbIMedNehse NabD>e ®D¢ PdcodC SoGo ba*a*Le<IIc AN®N[
SbroD<Lso<d*MtLe ASM® <eCdSbD®  DLCYSea<NNMoeC* AN JSbPLSa<*MLLC,
<PCIHBPNC AcJCTE ®IC A JCORL Mg ALAYILT® 4PN >N >N D
NAQALe <eCdSbDLI*LEE deDre, DLSPAJNIES <bCdS AcSbe D¢ ALD< ASba_oNb,
P LJC PonDNCE A Ne oa %b®C> 0.

Dcb/LoNe PN NIt DLhe AcPb®C>oNe Ac™*Lot DS <NMoeCc ¢
<eCdb>ND>< Sb*Lot dIUA*ac SLC <Cd® <L CAL®a AP*NATP>SLY*MLLE oa ><
SbrLJC SbrAre AT <t <on € NeCHGeoDNE LS >S50, Aol <eCdC
DLSPAJNIEE NabDPLe D% Ad*L LYoo ba*a*LC CPALEI™ JAK 0f ANSRD><
C/*LC Lo LORdN®od PYSNenéd\® CAbo P CC AL cdN®Hd <PCdbDe¢
PLPAPNIoeCc®.

DLSbE ALSeCDadS LoSPIC D CPBJNbRYPE

GSPeYLoSbE DC CLbd <ID®CD>YNC a5 AYeCHALa<%®IC DPMC IDNabe/<S NP
Lo AoSHESLC No®RWCHIL SN CLST DYPAArae DYGIA®QAC, <SPoYLJNPhC
CLed 0L MR oS @ AY®/LLYD N AP%NAYa DAandc DNALCa®Dob <>
PNAYeQ MO Ly BIIA%an<ES NAGHPN®CES DLGIAQ AC DN ®D%Cb-
DA*an<dEe DYHC AcShE®IC Act\L*Mo ddo Ao M<*a®C*Mo  ICCa*Mr.
DLGIA®QAC <PCdS A Ab*LC ba*a*LEOre AN, ASLIGIS > ANDLH
Lo SPPSeCI® ANT®NM® >R Goose Island-T® A tI<*L¥C AN®N oa P>< Sb*Lo¢_®DC
Abc  ba*a*LEOr Ao  AN®NDS C*LC Lo Ddcodo <P vUsC
Db®C>N_0¢ ISdNNyD>HC oo oarl/>Nof, CAPID Ac/ADE®IC Sh*LJC ICCa >N
PNA*Q MOt PLGIA%Q Sa®. CLT< P DN LMD DYt ALC %N ANSLT
AGSbE D Abo ba*a*ULC Cc®Ada AN®ST QL5 L*a CL*LE ASC oal® /25+LJC
SO>ALYD>PEa D% NDL>NShe NS SorLJC <Me_< DPYShE AoL .o,

ALcn*INeL¢
GSPeYLJNENE ANRQJE I 0% oalos AN®RE ALShAC QL ALc™™® Pon YAt

Naxbc D% ALPCPSbCC®IM* Lo AcMyP>bcCLe ALDB"HDo Acn’<"Nloc®
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DLGea AT bPLIcYADDHCE SLE AT, CAL*a dDNyn<b<<C, LP>*LDA*aSdarc
0al¢ dRCoS ¢Y2LJS. oal® AYC ACSIIA®DC DR 5P Na DL Id™LgeDC
ATPCES ALAY®PCH>C<LC CAC Sbo My Sbae *MLC Acn<hi*LLl¢ <> Cot.

ALSbPNc

DLGENCAAMT <L 0a.cMyDESIN AT ALSOPNENG [ 5<q%C>L A*LI<GCOrt
DAdcoda  CP*Lo® <o ALSHRAMIMULS.  ALSHRADSHCCe %% SJAPSbea *NCIre
ACSH 0 AaTEOre NP>NILI® ALbAdc™o¢ Acnd. CAbo Acnd* ALSHPC
DNSHECS Do A DLSPAJNMoeC™ CIC™ C/ST®.

qvCdo® d>c’JNe

AN ACTHALSHESLE HC>HCadhIa®, Aot Mol SboSs D®C>o<sIC
AP ®DC SH>CLE D> CPBCE ®IC CLéd< Latone DYSen bl Lol Moo
ASDYPNJS <L dAWSbb co®<t  IOCP<NLo  Acto<dPNC  IDCP>SbeCe e
ASdNJE,

APHIVCIC  IDNTH*MIRNLE  /NINE <BCIE ATSHENCDo<®IC  AcDSbAA
AFCD>otdS pacn<of ActL*Lo¢ <PCPA™IC DLSbob, allb<c ICH>CYedc yD>oNe
ADAPBDN=HNE CLAE  DPYDSOCCE®IC oCHoHNE <Ly <CdAITbeC>beCs 5N®,
JNINC pCdS ANC JoPAD>REIM  oaclyl™ Yo, ALA®  dHe, NNG®A“
DIYD>RUG %I JeCdS APCYA™ IS <PCda® Acndb>< PCa Ao c™®.

SdeCdC odC>RYa ™I L5 SdeCdsbPLi®C>bcCioNe AC™™ DNSCOrt Aoc™.
>IN D <CdE Al AJ*L®CP>HCod®I  AIdegOlIC  Ddcodo
DYGodteadc C/*Lot.

DYYD>RUG®IC AabdCE DPYC qSdN*LJC

ASINENE AT DIYDRvo®IC  DISIdbde  DG®NC>oHNe SblLo®ed<dC
DIoCCP>Nede  DPYDbeCinNe. DPIYAGE PbbA*abCod™®IC SPcl*dt “bLo Il
D bCA IS DL %N DaLY*a 1 102 kilometre-o® Sb*LcL% <SdNeNede,
LsPe <5dCD>SbCo<seDe sb*Ll® Lea SPrsPyc CLed o*L*LEeNC. AcSbGy D% shLcs
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LSNPS I*La I, ShLoeDI D% [CCHAb DA DIA%andc®  <SdC><RUHN
DLCON A A N > .oF.

1.2.2 SbDBANSCPHECNAES 1eDAYC SboACOLLMLC

ACES CALMSoCab SPHLda® IPNAIM oo Acn<bhsbeed CLédo™L ACSHHLS oa*L
AL® Ldo*L 2.75m. o0ab< ALELLE AP Lo Sd<UA®Q D% CAL*LcLs®, GuLD<se
LA PG AL®CES CAYC Sd<P*a MO LYo ACHIAaN<ES, oa b APL*L
IP>LOAandc? Ac*LJC Ad*La O 1*o™*L 2 <L 4 metres. oaP< APL*LGCO%®
AM S dAYsdiLe, Ad L <o DAco<dadlc Lo DSdda<dIc C/* e ot
ANS® AT® AL pal® <PIdobIAan<dc® JctIdLC sd<dP*a*MD*Lod CL*a
dCo*LIA*andc®  Sblo A L YIS Dol Lo DSddeedlc  CUsdc
ACOPN0C SgdP®a ™MD (IS ACEOC AALNYS JCEDA*an<ct ba*a*La<C
C/S1C DLGeodéehe,  CLbdd  CALA*S A SDLO®NHNE DDA nbHLC
ANS LIS oa D¢ APLHLECOre ALS®C™IC,

ACALAPNT® CIC ARCHFLLC ALMPC Ao Ch*LLC DLLSINENo®, AaCsbo<™ ML <>
AP ChGo PMe AL*L ALSYRY bP<eD®, CLed o*L*LLC Drad®eC>RRDC
AL*MC ACSHHLC DNAR*a®do® DYSbo® bIMA*an<c c® /Mo <LLo ASh o
NAGHPNE ACBIAa. N AES Sb.oADIA*Q AC AN NONC o<P*a ¢ QL IR g ¢S,

ACAAPN® AcSdPc® ACSHA%aA® APAo® oabo® Sb*LJS DLSbC SbsbibC. APSPADAC
SHO>ANSECSHECS/LYLC DDA ANe  PCa NS, N> ALDLA LSh¥ D¢

DLIC DR HPI® pa > o0*Lo ™,

DLLo® SbD>ANSHCSa® DAD/®ANC CLeda™l ACES Acné\eI 1D%C>SbCo <™ e
0Q A DPD 0% oS D>®AC, DPIAC AJC AMAo® ATedc Lo Lo DILAC bN*L>seDC
CdY>SbeCYLNC Clo oal. AC>P <PC a 0% dNGc® PI™Lc®, Ac *cd > Cdy>AC
SO, CdyPLLe<DC ALPAC CLbdd SbD>AYBUALM NNGSHCH>RIC NALeodS, Dbe€,
NN, oJC  dA™ULATD PP DLYC CdyPLee<edd ClLo  oal. N«e
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NNGPCHRILE CIyDLYSALMT Ly NATBKAS ShLECAAC NJPHNe CdyD>R™TNC
PIrc DEOMC CdyDSHeCHNeIC AoSHN=HNE. ALSTDCE NS Sh>ALD s> Nede
CLo Lo ALSTDCE  DEHC ShDALDHCHNOC  Clo  SbPAN®CDYoC  oal.
ASB O CAS AN Ldo*L AccC ASbo¥ab /I Nab, AANPAD, bAE< .

1.2.3 Ao/S6%3C LPL*NPN 0% Pa by \D>Not 4Ca® Ada®

PRTPC /LM ULLC ba cC al DA*Q™IC 7-D NP, MU Do b M c o™
(SbSPa>aeNC 2200-0° A0™NMC) [P AR (Sbe/>a>oha® 350-0° Aoch).
SbLo®D%® o0a*L 0al D% (Ao*NC 1500). SbLo*®II AtoMeg IC>IT
PaDrPNTHEC®IC [PaPha® bK< g PN N *0® 0a cC PR <L 0a P 5eCr.

ASCSaCE  SHD>ANSCDSHECHILLC  Acn<Phi*LINJS  aa AY®CHRIC  She/>oNC
0acMPbA*QHBC®INGC oal. IGC AL o*M o ACDH*YO%®  PIRHPJ®
SBD>ANDLBBCCHE/LM D% Do AoTo™*Mo® oaoc, Lo JACPY® D¢ Aolo™L¢
CdyDrLL.

2. @A SP/LRC DNLANE DoyPrPLRC AY*M2o® AcPsbCPYo®

2.1 PR ADAC bD*bNfo® <dlLo 0aDC I**LAbd%o®

0a2¢ D™LAPdS, <L PRCc®  AOAS bIbNNob, Ddo*Lo  Geovector-de
ID>cr o Lo Pdd Senes Consultants-d© Abd7»p*M*c® D>do™L G. R. MacFarlane
& Associates-d*c® ARCP>PNo®  PIrRdNPNot NNGAL*L/LINIE  ILQNce <N D¢
DP*MCNJS. bI7neNe IDCHYLSod/LINIS I*PPNNJS SPIPYeha® AJo®  0a 2¢
D*LAd>a®, PR ADOAC bI"™bNNo 5 AIRC 0a 2¢ IQNc AN bNLMNC PRa May
20, 2005-T. Do%D<dc NNGPILINIS  aonaAY™®/LYC  ALLSBECP® PUSoCb<<¢
AAAZCCDYNdc™ o® AN oo NASd7eNJC AGADA*andcro®
dRNcnosd*do® <o Acn<bNsb i*L<¢ dDNocl*Mo. o0a2c DI=LAedS,
PRC® ADAC bINBNND AcPI*LC Acn<Phen<NPNE ASdyeNJS bNL<SC>N=HNC,
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D>dd PR ADAC bI*NBNN*NC IDA*QPNYILE NNHBNIS AALP T o AN a®
NNSAL*LZLINJS  INSHBC>YC DJo*L LYo  Cumberland-d*o¢  <DCDYn.<e<
NSP<INa® bNLNCP>NHNC CLbd oL LNC.2

0a2¢ D™LAPIC Lo PR ADAC bINHNNS  ACDDHCILC  AD*aA®of
IDcDNC IDC>N“HNC bNLYHN DY oac™ o acNd®/LIHNHd, a sa Ar®CE
NSPQYNE Ldo*L*L¥e  DNoSbPLSo®D 6L M AWNS NNGALSYLENJC
RN YNHB*LNC DP*MCNJS

o DBJGE LSPYLENC A INC ALA“H<®Dob 5500-0° NPSANC 7500-0F tonnes-o®
DSILAcco®  SbPCLE Ado®  NNGAK*L®/LINIS <IN <NoB*LINJC
Lo NN DOd Ao *L AcnOOND<, DY AT Acnc®DC CPCYedS,
Ld< DYSPAAPKI, DLLSINENedAd <> CDNPJA, DA 55bC, qdCR g <% o¢
A*PSGRI N RCDo <% IICDLNAES, DAL H>NENE, IDNTb o <®IC P*NC,
<eCdbabH® SbooNr AN b o R LD LcoCP>oNe, Y sbo<®DcC
NeCP>GoONe  AY<KoS,  DbdA*Locl*Lo  NP<INALADo<®IS  Alcn<NC
ALLa®ILNAES <N, Sbvled s DYSPAAT  DdcodaOlc  drosedse
C/*LoS

o Do/to<<KC DbGeYLLab PLGEa<PNN LYo <IDCD>LLHNG,

o PYYSTgCibKC CAL*LcLS <SdNeNIvLo<edre  ASGAY*a.c.nbDC  ASbo g
<L ASboOc™o®, 2o, oabooH APPAD>RD o, <*Idoc™ro®
Ao/S 6*Ud0¢ LPLNNEN oS Pa Py >NPN H6%LY of;

o  PYUTPCHKC ARNEC CICb*ad®DlIc PLPAJNIagot Sdd¥®JA Q™D IC
ACYD<C o0a P APK*WoC <L AALN®IDPCDLNAES AT ®DH*LahE
Ldd  ¢/25%LJC SbDRALNNNJS  SbDALY®Q eCPReDC e STD< DaYRec<o™L
DraseIPNNJC B<LHOYLAYAJINS NNGAL*LYLINIS QN <NbJS;

o ACHABLC C*NseDab ACES PPIGDNot DPNA*asedeCco o DLSbo®
SHrIA*andc a® AFNAONE DLSHE SheAs;

o DWNBEIPNNJC SbDANPCPHREDC ASJALPCHLALSeANE ALLSBECDSe CIC AGY*q D¢
ALAYASSB DN 5d AJ*LALEIC DAeo<dale TP ALALSCDcse<c  g+LC
D>LCOMLIS; Ao

o PUSODLLC CADUDCon<NC GSPeYLINNC, AccC Sb>aN®C>/LJINo® Ldo*L
10,000-tonne-a® D>ISHCCHNC DI<C CPedsbCa<DC SdNIJS, SbD>ANC>NEC
PBIATTLPCHC  ASboro®, CaDUDCE  DLIC,  DIPDAH,  Clbdo*LrLsC
DAN®IBCPCIN LS IPHNC DogINNJC Ac*LJ*LLC Section 6-d¢ 0a 2
0a CPCPALIN <4*PPN*MPeNJC3

2 CdolS: <<CE Exhibit 7 DSBDPARC ASC Acb<do®  (Cumberland-df, Aocnddibbds, ASbocnNedS

ALSTDConeds, PR A oAS bI"brNMe, Acres-d9) NNGAL LILIC INSHHCHE DSH>/ERSH T,

3 CdoNe: <<CE Exhibit 8 0a 2¢ D*LAPdS, PR c<® ADAS bI»bNNE, SblLo®eIT /D c/>NC bNL <N
NSPLLC Dobbe, Y2ec®/>NC bNLYNS NNGPCHRcdod® bNLYo acb*Ne, Jo 6, 2005, Volume 1, LPALS
169 NP>NALRC 177, Ddao 8 - 14
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PPt ANNES IDNNSHONS PR AoAS b NSBNNS,  0a D¢ D*=Lébd >
bNLYbCNHJ pac>a® Dabb*MC Lda*L Ac Sbc P>SeIC:

o AFLOMYSHE ALLSHECD>® AGALY®IC oabo® ANo® ALAYAYSbc®<<:

o ASbo¥gP ADCYoSIMLNC PP LINPNNE

o AN®NCLYALIC IR IYL0DBIA*anc® /5dlPLLC Db d*o*ULJS;

e AGIA*andct C/*LEO%® Turn Lake AcYyD>/LIC <5dNE dPD ot NAGHE A< S

o NPDLYBbAdct  PLC ddo oab< ALK Sb>AN®CD>SHCTHNe
AL®CES,

o SIUATQ DU ARCINS/INE SHD>AN®CD>SHECS HNe LeCdSbD>t LN,

o SHD>AN®CDDHCS Do ba*a*LaO® PonYADS ALY CU% SbIMebo<sL LC
NAGFPRPCEE Lo AcJCPRECES ALPCPDPbo = <C AL™L;

e DLIC NPPNCACINNE  DLGNcANNITg®C™¢ <PCdS Ac*Lo¢ Ldo™L
Ac b ONe 0a DTD>C AL ALICDSIL MMt JSPeYLRA®NHNE; Ly

o DOST®NC  AcCPNHCSHNE  PULSBIPNC PRcDTo Lo PR
D>SbsbC>RUHNe!

9-%J<C YD />NPPE bNLYHN DY ANCHINC, PRC® ADAC bI"»bNMC, oa D€
D=LANI D ACDPIC oo e ANRNPYANC LR ACPcDNSY  DShD>ILShA* e,
IO, DNLENE ARNES oM EC NPDLNANACME ChRPw<C, AcbIA*an e
Acn<P\boSo® Acn<IN<SbG, Do, A, Pxla“cntLC a*locc
NSPANALC*NE Qe b?LINJC “SPcdC NP LTECHNC 5

2.2 0a.2¢ L]LbdC

0a2¢ LIS, Bdd AcMYPNONt dRNcnereds, ARTc<Nanebds, A*MSGIonrbdS,
AcSdPcnrbdco, oac*oo LRLcANC ANCYGDNCANC <DA*a PDNYNAEC
SPrePy>Idot DRo May 20 2005-T. SNSPINGENS ARNES Ldo*L*Ldof sbxLcls
LSNPS, oac™o0*LNa®, DLISa®  SbD>ANPNPNo®  ASGC>oPNYo®,  ASdycn<No®
LcbChyndcro®, dC>Yedc s AcndC <DCDc®<C  AGAJ*aSLC, JcDA%Q I
ASGAJ*Q®IC NECPGPNe,  ARDAD  NafRDAS  AP®PNNN*a™)H  PAIAaAC
> CPNNE, oacn’<N¢ (Ldo*L Acc® DPNA<*a™Io® Dhibo®, SAGHPN®CC

4 Cdore: Y2ecRBNS bNLNNE o AS NNGPCE a.c™C >do™AUSE WD edD>E bNL*a® bNL*NNC
NNG®ILL), do- 6, 2005, Volume 1, LPALS 177-179, Ddao 15-15.
5 CdoNe: ¢2ec?B>NC bNLNNS NNG®YLLC, Jo- 6, 2005, Volume 1, LPALS 190-191, >dao 3-3.
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SBr>NcsoPNe AFNAN*a %), 0aIA%Q S AcSd/®A®D%, dIUA*Q®I >, <Cd“
PYGNenRNMo®Ca™ ID>cYdNS ALcn™<"N¢ Lo LIOYPce™<C Acné\®. o0a2¢
LRLEDS ACDILC bNL*YNHNHNE Acn<bhen<NE <GpPC>NHNC ASDYeNJE,
oQctg®  PLULEIRNC A 0a ¢ LRLPd*ct DA DIMLC  /DecSYD>NedC
bNLNYN"DNC ac MK/l Ne PY<o.

2.3 LRL®dC ASbocnpbd™c Lo ALSTPConpbd™fc

ASbocnaede ALSTDConsbdS DA PN/ IDCHILSode/LIc 4+ PNS DP* gt
SPrSPLC DgYDNHNC 00 2C <ARNCANS  bNLN o Do May 20, 2005-T,
A7RNSbeANe AGCD>oPNYo? ASbo*o® JLLo ASbocto®. ASboconebde
ALSTD>ConaedS Ac DINE bNLNNSHEN DN Acn <t en<NE <GpPC>N“HNC AsdySeNJC
Lo ADATQNGYINC  gocbdldo®  DSBDINTHR o NNGAMLILLC  dNedC
Ac Dot AJC D>da*L¢ Cumberland-d¢ DSbP>PPNSbO\™MC NSPISNE bNLN“HNes

ASboOe NS ALTDConAedS AcDINC /2% /DAC 4. N%/LLbeN o] bNLWNC
IONN=HNPE CLA* 6N ARCDIHIN S, ASbocnabde  ALSTDConsbdS  NSPLLC
Dobblde Aot atl*Mocro® ANNC*o® Acn<Phb\eh*Ldo® SboADT*NC
oPMPegt  NNGACML®ILYC  IRQNcARNO*L ot dDC>Sdya  <IDNcSdrJNede
atLasdeoNe sb¥Lbde, Ldo*L*L¥ab AcSb®N=5Ne:

o SPISPUNC  ASGOCDLLSeD [*LNIC  Sb*Lelse  <SdNehdc  pPyJecse<sey>NNJC
RN NN O UENTY;

e Do®b®IC SboADTH gt AL SPIPINE CAPI>COHOUIIY o DSANSNT <L >
DISECC DYRC QSdNeR* g ALJS;

o QAQAYPCH a5 ACPYSe Ao\t oal AMCY<RY ALSbPNbPNSe A< 5cbdC;

o SPoST®  AcOUNLoP  OCDECE Ly SPEARCDbYo<C @ cc<IbdDA*Q S
DN eI al oal Lo Dobbt Sbo% ANCHLLY®Dob ALAL®CHc®<C
SbrPedNEe, Ao<L®Ire PAdco<do*bet Ac*LaOC DL Goose Island-T dfede,
QL DSIEOse drede, Ao anaAPCHYANAET al ¢ Sa*Nt PIra L5,

o ACh Ho  DPcPUILLL®Ia?  SHPMPNPNT®  a“c<PdIA%a S <IDC>N\Lo
PCIBD>CE®DIC PLCNANNTEC AP *Lo® oal ¢25LJC PxJcc<®e/>NC

® Cdore: ACLYS  Exhibit 7 DSBDYNC  AclPyDYob  (Cumberland-dS,  AocnddhedS,  ASbocnsede

ALSTDConeds, PR AoAS bI7»bNMe, Acres-d9) NNGAL*L5YLIC dNSbsbNE IDNNI™Ne,
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AN NNE, AcSHENHNE N Poc>a® DY RIPNNCc nab IDCHN<Sb o< C
AICPILSo<soNe ADA%anbPNo? ASboc o LIC ANCDNONC AL <L
AFALONSYDPNBNLE <SP AAJNPNC OGN RN O™ UNC DLGeg T
sbreo Dot AsdyseNJe IOC>ANJS ASbocn*<NNJS LS,

a“c<bdIA%a® <IAQNLDod®IC <IDNLHLE  DLCOMRE PIdco<daedlc
CPYSIC DLGEa <IN ANCD>NCONC [ECseA™ LN L5

DA PNCBoONE  ALTPCon~NS  BLYo®  SbBANPNC  DNLANG,  Ac e
PeIGseI L Lgb  SHDAN®CD>odo®  CLbd<  SPcl®dC  NPAES, <N oo
Qo ASboOnNN*NCC GSPoYLINE PN H%ULE GSPe/LJCDAC ID%eC><ReDcC
DPPD®C®IN  PLGNcCAA o AcndDRIo® CLbd<ds  AbI®DSgSbtLC  Sb.o
JspelLdNo® ~NabDPLAC SbD>AN®C>Pea SheCSLC SboAILY TN ASbocn<NC
DP*PC e b/LINJC

Qo AY®ILYC ASbocnaed® o ALST>Consbd® of IDCDPh*on<éC a s AY*C> HNe
PP QL PPy oNe Ldo™L AcSbeN=oNe:

Ldo*L*<o¢ <Ido¢C  SabDod®di*LeC  SbIrfMedndh.of,  ANNSbo<sDIC
0aCcNTbe®<C Nado® Abo DSIKIEOr <o b % o%MUN IS dfedhe
ADSoeIC ASH*L O Yo NalftdNo® <L SbLbdS  AcLDE ®DC  PLShe
AR5 > 5N,

SHD>ANSPCD> HNe  ASGASCQ D ASb g <LL5> ASboc*o® AlLo <SPe/LbLp>e seDcC
ShrLeLse SgNPS*LNC <Ly Ad*L*LSC CP*L.oC Turn Lake-T Abn<s;
AGADA*aNdES ALLaSo*N<<KC <dCoH*LNC Ad*L*c Ddd P<dco<daedc
Lo DSILECDIC CYSoC PYSHLUC LIYDALC®LE SPe/LcY<IPL®DC do dfbde
ShIrede PSg<aeO AGIAandc?t ALY, <B<IcSo®<c AJHLrLSSe Ddco<do
DLGET<IOPND><  CP Lo CLPdo*LMLRC  DPaDeChi/Andet  Pycc<se/>NC
AICP><C bNLJIC>HNE IRNA<NS;

SHeNCP>HCCGL D H*UNC DNLENE AALENS®YDPNPNE ANNES Zdl DcShbeose;
SPrspy> oM ALcn<NS  /25%LJC ShDALY*Q™CE  SboSt  NSP<ILLSeDC
ASb o> 6% dredNES AP PRSbN oY Ll LIYDPLE®<E, IDNa <<€,
SboNPc AL*L  allLblLySLsl®  AALPONS  1Ca D Lo PNo™MC  ASboOAC
SHrLD>NOJ ASGL o eIPCH>oPNo*NC CLedd ASGeC>Sda s,

AP LAt ASbo*a® ALAYSSCH<C CIC ALES;

AbP>aSoseNre ISdNcPeCHLL®IC CIC ASb e <Ly AALPNSS/DPNPRE AN EC
L*a ASboc™o®;

LOYDcese<c Ly oa PN®NCHc®<C A CLbdo*L*LSC asa ALeC>N<EC
CAbBTIE  ACnAPNE  <PCOCPR<C  IIBCPa<dPea®IC  AN®R<WPLC
PUSLUC Ly ADNobGLIe  ALSCH®<C  AcPcP>NN<HNC SsblfPedNe
LOYDcse<C CLed o*L LN ALLPNSYDPCDL A <1¢C 8

T Cdore: APLYS Exhibit 9 ASbocndedS ALTHConAbdE LoDl /2 c%/BNC bNL e 4INN=J
D>abbS, APLYC 22 ASbocnsbde ALSTDConsede b osT Z/2ec/B>NdS bNLN“LHNE Bobbt <5 Dobe
ALY acb™MC 23 ASbocnebde ALSTDConrede LOZJN™NCC DPHC, CdoNeCPse: /2>« ®eY>Nede
bNLN=5NE bNLPYNS NNGILLS, Jo- 6, 2005, Volume 1, LPALE 191-199, Pdao 10-9.

8 CdoNC: P2ece/B>NJS bNLN“LNE bNLYYNS NNGILLC, Jo- 6, 2005, Volume 1, LEALS 199-202, Do 10-

17.
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ASboOcnebde  ALTDConebdt 44 <HOP®IC AS*a Mo No® a*[oct Sbo
GSPILINEN* g G- 5N PDc/DNNJS bNLYTHNHd ALCH>INC?

<L*pJq® 2 - Derick Moggy Ac P>~ bNLY.0C - /2c/P>NPdC bNLN“HMNC: SblLo Dl
(Oo>*L Ramli Halim)

2.4 baCl' ARNcn.rbdC

baClr QNS IDA*Q PN/ PP IDCHYRLa® PIPr<NNJS NPeC>ILC Do
May 20, 2005-T, A"NcC Do ™0 RN n’YNo™LIC AGAL®DC Ldo™*L N*[do®
JcR*Io®,  ALTTPCo® AlLSc® Actd/®A%Io® ol AGR*Do®, Jc*Lots,
JCOA%al D do®NnMRCN*o®,  dANb o<, dCa™I®Cc“H PAIA"aAC
> Co® ANS, <bCdn?INeNes <o ICPYde 5N AcndS alDA*a s NPAc<C.
baCl dRNcnreds AcP>cD>®IC bNLNNDHNHME AcndPhen <N GrPC>N=NC
ASdY®eNJC PMc AP DM LLC P2c<®YDNC . MN<Ke/LIbN D bNLN=HONE,

baCl <ARNCANS BSbBYPRsbe BPIC 9- 5% dab ANNC /D ced/B>NedS bNLN=SNC
>Ro May 20, S5PYY*NC, IONCSI=oNE Ldo*LrURC:

o PD*NNC A< RNDO*UEE ASYeNJC NPLD>INC Ac DbC> oC
Ac P> PrJc<sb/>Ned RN <N H™LESLC;

o PYC<LHBYPNC IRN N SNE Ldo*L AcSbndee 7P C o Acn<Ph*Lc
a5 AFSCHc PO IPPC IDNTbSLLMLC ASIAYAINNIC NSPseC>C
ARIINJC DH*L PRo February 24, 2005-T;

% Cdore: PoecB>NPdS bNLNSSNS, o 6, 2005, Volume 1, LPALS 202, Dda.o 18-21.
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e bNL*<NHEN=HNE Acn<bhen<NE <GAPCHNSONC IOCBN=HNE ASdLeNJC
A*Tedc*LN<sb*PLLC ASdYeNJ*+L*NeDC GSPeAAJNE IDC>NHNE bNLLo;

e 0a2¢ ARNC MRS bNLINC GSPPLH*NCDIC ShrLbdC D s*Neg®
PrJec<se/>NNUC bNLNNPNG? PY<da PRCc<oYB>NPNE RN <NC
Doy DPLYIAQ P<C ALy AP LDCHALNC SPISPJNC e b/LINJC PP<lo
ALALSPILLDR<C 002 IRNCARC bNLAC Acnnr*NeC; <L

e 0a2C RN NN bNLANE bd?NEYN<ISH* NI PYJec<PbY>NPNG® SHANSSHNC
PedcLC bac o AcNd®/LLC PA<do PUSLUC 0a D€ <SQ AN bNLA*NC
DAY DN 5N DPYS o ShbrLeLse <SdNeNi*LYa® LbC>Y<In<sbtLC
JspelLo™MeC DPPC PR oacns<NC.

2.5 o0alPCP>**a*Icnrbd® baCl

0a >N ®Dcnibde baCl DA PNYNE LcbCPN<dc ob  IDCDIL o/ L<c
JPMPegt IPPNNJC Do?<<¢ DRa May 20, 2005-T, AN ANa*Lo® AL*Lo® oal
SboNP dA%Ja*La®, SboA“HALM® AL*L, SboADLLS> AN®LC deds ALIC
ANSR[EOC CIC JRHYC ShoADH *LC oab< A< <L SboNr Ca*Mo™L,
C/<5 AH¥C ACSIP*NE, DYbes ASHaOC L5 Y Co oab< b*Lo Sb.oADT*NC,
JC LI LNC DA% <> Sbose IDBCDLNC DL ALSCDadS, DYSPANNToeC™T
<LPCITBDL O b oA C ACSIIMNE > AP*LOMLL® SboADR ha DL,
DLPAAT S BCIE Sbo® D CPonod®C N, PNt ®I®CE s Dhohe
Sbrdea®d¢ 4/<of, DLPANNTo®Cc® <PCICc® DPNPNC>onc ®C*L, LDAJNPNE.
00 >C>*M*Q®DnAdC baCl AcPcD®IC bNLNHNC Ddd bNLNSHENHNe
Acn<bhen<NNS GRPC>NONE ASIy®eNJE ALy DA% PNSYCDDIC NNGYLIoC
DSb>ZPNTHAM ae NNGAML®/LINJS dNboC>YE >d oL *L<.o¢ Cumberland-d®_o¢
IOCPYNAcE NP DI bNLLHEN“5d bNLILC> NP 10

0aM>CP>*Mea®Dcnredt baCl AcPcP®IC CLA* S bNLN“HNC /DL %/>NPdC
bNLNCYLHEN=Hd. AN DI PYYSoo® asa A%/ 5N oa >CH M ®Dcnede
baClr oalb< AsJe dodre ANSH®ANG, AcPcDPNe5NE o sa AY®CIJC PYsosa®
L DB/SAEONC GSPPL®YLSd DN DNLENS HL ASIAYATRNS ShD>ARSC>RDIC DPNC

10 Cdore: APLYS Exhibit 7 DSODIPNC A AcDdo® (Cumberland-dS, AocnddshedS, ASbocnaeds, PLEcS
ADAC bI*BNNE, Acres-d9) ARNES NNGAHLSILIC Ac DIt BSbD>IENC,
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DJo*L¥LIC AN®LHOC dvDdC Ly CJC AN®ROS oalo AL®C>obdS oa <
As<o® DYbe Jc CaOC pal< b*lo <DBCHILLE JSINP>PI o 5> AN®RcC
“ayD>cHLE ShIPedNeaG ClSa ASH*NS; DYSPAJNIoCc® <Cdb>C Sd<dsba®<C oa
a<®CHL, DN®NAYHC®LE  pal® <L LIYDc®< Acndb; DYbes d<cSnbe
SbOADT*NC  AcTEOS  b*Losh®eCPLY®IC  ALAMIC>HNe  DMy>oNe, Lo
IDBCPSHECE ®IC  ShPNYINS, Ldo™L At Acnd*IvULC, JSo5%,  Dd\a D¢
NSP<P<C SbooS  DCPULYSo*MC <Ly dAWsbbco®<t  accPbdlc  <IDNeNLCH
o0aM>C* e ®Icnrvde  baCl SPrPcDNOC ShrLcl®  <ISgNeNre  AvLNsbsNb
CLd 0™ MURE APA®/L*MLLC oo cn?<NPhE DPasIsHPMeNC Sh>ANPCH> 5N bNLN=HNe
IS DN OLLINJC 2

2.6 Aocnp,rIsbbdc baCl

Aocndheds, A <NPho*LLo®  AbI®IPNNC DA DNSYADCHNE  Sh>ALAYNC
A°d ™ AbdeNM<oMC >d<d EBA Consulting Limited-d© <L Brubacher Development
Strategies Inc.-d¢, <DA%a >N/ DI I*PPNNJC IDCDJLSa<So/LIw/>Na® SPISP_5Nb
IDA%QP®/LLTJE DRe May 20, 2005-T. Aocnadshede NP DI AN ab o
dOCPod®Io® Acn<dbhon<No*ldot  ASIYPNJS DNLPhot  AodSoLYot
LPLNNeSL oS, Acn<tho®  Sa’~ChAob ¢2LJC Lo Clo  DLI®CSHh<tIo®
SO>ANPAC, AocnsdsbbdS <Ly APEEMAMPC Ac D D®IC bNLYNSHENHNC
Acn<ben<NNS <GAPCDN“LONE ASIY®NJS <HLs  IDA%QPNSY=HNe NNGSYLINJC
DSbD>PONae  NNGAML®/LINIS  <dNsHbCPYo¢  D>do*L  Cumberland-d¢
IONPAc*Mg® \SP<beCc P*Io® bNLILbNo<Hd Codo*L LYot

Aocne,dibedc onPtDC Ddo*L*LINJC /2> c/PNede bNLYNC CLA* .0 A<No.
AocnADhedS NP DRIC DBD>IENHETJC IDNN=HNE P c®e/B>NNJS bNLN=HNe

1Cdore APLYS Exhibit 12 0alDCH*a®dcnstd baCl, SbLo®ddl /2o c®/>NS  bNL<NC

ADNNEoNE Pabbt. Pd<do CdoNS: P2ec?>NbdS bNLNSHNS, bNLNNS DP*NS, do- 7, 2005, Volume 2,
L*ALS 306-315, NNGSeZLLC 20-3.

12 Cd5ne; ¢2coY>NNJC bNLNEHNE bNLNNE, No- 7, 2005, Volume 2, LPALS 313, NNGSe/LNC 19-24,

13 CdoNc: APLYC Exhibit 7 DSbDPPNE ALC Ac D<o (Cumberland-T, AocndDsbbdS, ASbocnnbds, PR
AOAT bI"NBNNS, Acres-d=5) ANNES NNGAL*LSILYT® AcD>NC DSHD>PPNSHANC.
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ADA*QP®NYHNE  aAa%®/Ldo®  Dodblea®  ANNCHo®  DbD>IANTHNONC
NSPCD®CHNC JCHP®DE NNGSHILINIS SPISPENE NNSALHLSILINIS AN <NC
CLAC, Aocnddsbede  Daacb®CHNc  NNGAKML®ILINISG <IN oS LLC
Bl >aGRANC  NPINE L5 @ AYPILENAES SBDALNNS  ASIALSCMoSa,
DAL, DY SHCCo<SLC  So>ALWNENLE NSPSb o Pa S HNS  AGATDAYC ARNNONC
dbA“EJTa PO ASIAYAINOMURE  <bAd AbAPILyn<d* Mo, AcPcD>N=HMes
PUSTRCEC  SHDANPCHAC  P2LJC SbDALNYNESLo®  AIAYAJNS,  AocnsDdsbede
dAsbNHPY Q. PN Mo et SN Mo GeCH g SH>ANPNYNE OV PYYSLJC
NSPPLYT® ASIALASRNCNJC!S

AocndDbd AFLOPYSb e PHIC PYUSasa® SH>ALYNPNLa® /D54 LJC D >MNCNJC,
AR AYNSH®AN  dPredNeJvUeC 4<Can<sb*MLC  LPLSYYAn<SbLC  <bCde
Ac®*L oal, Al Sbo%™ AGLYSa Lo <DL PNAYea ®D.0¢ DYoot breo®<C
IPFae ATNACo<C, NAGYPNE SbIMT<<C Yot AN Al pall APSNAL>q eI
dHo PSP HNe Ao <IC ASGALTQ IC Sh>AN®CHINNCE A ocnsD5bedC
APLOPYSbC N P®IC Ao/ oM Na®  Pa Db DNPh o LPLNCDRED o Sh>ANPNO®
a*locC AMPIULNCH o ARCDYo® NNGAL®/LINIS QN "NS  DPNC
SbLo®D<IMURE, <L a*Mo¢C DA PN*MLLC DNLPho® DPIG>NdNa®  Shos
CLAd0*L*LNE ACHP®N=HNC GSPeLg™NC PP IPNONE I 5 AcDNPNPha® <P of
AJa® Abd7dae ARy 6% LYo oacro, NJIMsbC>Y o, <LIeCH>HCP>o<®I o>
bD"bNPoS, SboSs  dDCPod®IC  ASIINYDONE Acndot  DYNRIPNENC
ASGADA*andc o®  CLPdo*L*LYoC  AclMyC  <DNBNLE <AL PCeNe AcNeC
oac .’  Aocnddhbdt  AWNTHCDTIC  a*Moc  ONPsbAd*Meo®  ADAS
eI B N 0¢ 0a CHYLY 0 I*PPNT® ANNC o < PNPhof <tL> Sb>ANPNEY of
N SPNPNa®, <IDNCSIR“HNe @ o et SPIP/<sd Nt sbodA*a®™ /%M p g
Ao/SHMURCE  PaDYANDNPN HMUC  <cPNPab <L SbDANPNMNG® N SPCD NP

Y Cgore APLYS Exhibit 11 AocnddibedS SbLo®d<l /2c/BNNJS bNLN=SONS Babbe NP<be, ACLYC
Exhibit 17 Aocnadshede AVSCU/RIT  P2ecs/DNede bNLN“HONE Dabbt NSP%CE, A/LYC Exhibit 20
AocndDhede b o /2c/D>NNJS bNALN“HNE Dodbe NPALE, ALy AZLYC Exhibit 21 AocnsDsbede
LOPJdn™re.

15 CdoNe: ¢2ec®/>NNJS bNLN“LNE bNLNNE, Jo- 7, 2005, Volume 2, LPALS 275, Pda.o 9-16.

16 CdooNe: ¢2ecYB>NNJS bNLN=HsMe bNLSNS, Jo- 7, 2005, Volume 2, LPALS 275, Pdao 17-21.

7 Cdoore: ¢2ec/B>NNJS bNLN=5sMe bNLSNS, do- 7, 2005, Volume 2, LPALS 277 to 279, Ddao 16-3.
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CLbd0*LLSE D)o So<SLC  DPISDNNJUE  AlLa®Co®iDo<SLC  <DNe<C
< PNERLE SEDANPNPNS S SPEYLRMeNE 5N (DA N YD<C  Ib>a SeCaelD>a<SLC
DN Lo ALLaeCa®D>o<SLC AGEISheae<c JbASDNJIC GSPeYLL>RMS 5Mb,18

ARCD NG LdCBRSHHECHIC Acn NS AALOPYDLLC ARNES AcPcD>NILPLES
ShrLelL QSdNPNJ*LLC GSPe/LJNENE Acn<bNIC La. SPIPYy>P<sbLC, AocnaDsbbde
SPADCDSLC SPrRyDJNeN Mg ShrLol®  QSdNed*Ldo®  Acn < <NrLyseCL.oc
PPdo oacn’<¥NE LcbCDONLE  QMPPNNJS SPIRYDsbn st <UD SbsbeCseC e
CLPd 0™ URE 0a 2C <SaARNC bNLAPCC <5 Ac <DCSdY*Me AYDPSHLLC oa ¢
JdRNCARS  bNLAMC QL ToC><  IDCSdUyeCrel®  Clbdd  CALACSCSLC,
AocndDShede  AcPcPPALC  bNLMNJS  SINPRC A RNPRE Db <ISbLLC
LcbCDoNe ADCH>bAshTheC®de  I5dNPyDeoNe IHPPNS, A tLo®DUYSLS
AcPcDNKC CALMLCL®  QSdNPNeANNENE SPIsRYDJNENNC L5 PJec<e/>NC
IOCP>®<C A N%®/LIHbN 5.2

AWNCDLE Q-5 MC P2 <®IDNPIC bNLNSYINO* LS ARCDYS,  AocnrDsbede
IOCP>SINC IDNcPNede GPPLONE @™ o¢C DodSbn<sbtLC <SPPI/ NN DPNe
NNGAL®ILLS  IRNCANPIS  <GMPCDESLC PSS DCHAL*MEDC DHLENC
DRRHP  J/AJC IDCP>L*Q®IC, AN gt ACSHAKSBLELE DNLPNo®  dsPNPho®
SbrLbdS  ALc®<E  Ad*aPNCPNNJS  SPrRyDJeasLC Lo DSbD>IPNThA>UYSLC
GSPEILLAPC DNLANG @ *aeC QHPSe/LLANC IDA*aP®N%®/LJLSo<eC* N bNLc®<C
Acn<bhg® ASIyeNJC <RPNNJUC AocndDdsbedS Ao <IDNCSIAC Ddo*lL .0a 2¢
RN AN bNLA*NE DA DNSYSI“HNE AGPNI® 90 D OAC ALDILCDKC PJsLJC
PYUc<HEIDNC  IRNCAWNHMIE  DP*C ALASILPIHAC  Acn<Phon’<No®
SPISPUNC HL> <IDNcSdya® 90 DOAS AAPNTHAN NS SPrspy>JNEN Mg o *[g¢C
DA% PNEYbN2a Nt ARCPYcLo® PYUSTDRYo® asa AY®CH/LSbn<sbHL.C PPy of,
dAASEL  PUSHLUC PYSC<HYDNNIS DoyDLYSLC Al DA ea™la AGPLSHALC

18 Cgore: voecebNNJS bNLNSNS bNL*NE, June 7, 2005, Volume 2, LPALS 279, Ddao 4 to 14.
19 Cdore: ¢2cc®/BNNJS bNLN“DNE bNLRNS, June 7, 2005, Volume 2, LPALS 273, Ddao 3 to 21.
0 Cdole: ¢Y2ec®Y>NNJC bNLN“ONE bNLRNS, June 7, 2005, Volume 2, LPALS 284, Dda.o 13 to 17.
2 Cdole: P2ecY>NNJC bNLN“ONE bNL NN, June 7, 2005, Volume 2, LPALS 280, >da.o 15 to 21.
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DEOAC SdcC 10 /25LJC DN P Mg Mg P <2 PP, AocnrDsbed
IONCSALHUE P <®/BPNNJIC bNLNSYINERE  a.c P/ *a >N o CLedd  AMedC
GPYLLYSLC <GpPCPce<C by NeoNe CLed o*L*Lo™Ne <SPP<®e/LLYSLC CAL®a
PP<do GAPNNJE NPT P <SbYD>NbdE bNLN“HNE, <Ly <IDNCSdY N blLoeDdr,
AU, b To  ARCHE®IC prYcc<i*Lda? bNLNSYLheN=Hd  IC>e/ede
bNLNCYINE NasPNeNa® ASdyeNJS <GpPNS IDCHLYSLC PP SbLoeddrr.?

QIYL® 3 - AocndIBEIE Dobb N - JBECHIBNEIE bNLN=LNS: SbLo eI
(Do %L Ramli Halim)

2.7 HtLc bd¢ SbLo D4l

H-Lc bdC SbLo®Ddl DA% PACD>®IC IDCHNLSod®/LINJS <*MPNNJS SPIsP+<NC
4OCP>N=HNE BRo April 15, 2005-T. ANNSbc >®IC PB<NIM o oa c®NJC Ao/ o*LNC
A RN ARNMDONE, Acndbho® Ach®/*aPCP>R®Iot> Lo LPLYNo® oac™o
GsPeYLJNa. HiLc d™Me SbLoeDM>C Ac D> >ST<C bNLN=LONE ANNSh®ANe sPNa
ASAZ®NJC NaPNPNE bNLRCPNONC ac M/l HbNe Cd*a A Ne.

IONNE=HNE Z2ce/B>NNJS bNLNONE, HLc bdS DSbDPSb >®IC “AlL NS\ Mo
Lo <PAPNPYTeot AFLOPYTeod” NPLshsela “Prdor TPASYLNo® SPclPob <Ly

2 Cdole: v2ce/>NNJS bNLNSSNS bALYNNS, June 7, 2005, Volume 2, LPALS 282, lines 5 - 18.
B Cdore: ¢2ce/BNNJS bNLNSMS bNLYENS, June 7, 2005, Volume 2, LYAL 282 to 283, lines 6 - 19.
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APLOPYDTNG DLC  ANNES AolSoMURC  Pa Db DN o%LdC™4 HH ¢ bdC
APLOPSSHIAN DA DRCH N NNGAL®ILY NI IRNcn<NE  Ddd  aocec
LcP<sb®a™Ma® ADAS <IN 0¢ 0a CP/LIC *MPPNC CedD<C Q=c b/L<C
DS>CDc DLC Aol <SNoMUE Pa PP DNPY 0% 5 ARCDYC IDCDYLSo<®INJE,
Ao PUSTRCShPSLE ADc™NC JCPSNE ARNES NalDSND>Nh 6% Ldob <L
GPeILUNPNG® AT ADcCMegb?B AbI®I®IC DNo o ARc<yNJC
DOLELda AWNES bl <ISgNPN*LLS, HLLcd“5  AALOMYSHRAMPE AN
dONTbPeg Gy Sa Lo PHJS*LJC ISdNeN® AL®CHNShcSa®<c DPLGPR b LIb<C

2.8 AC C<CA

AC C<LCA, a*Toc® AcnddNc® > PSHeC®I® ACH< DLGScnpo®  oalb<
Y COBCPIa® DIALDRC SbLoeDlT, Dobbc DI Shos APA <o Tob <. ¢
0a2¢ RN bNLANS,  ADAS bIBNPNJS, D /N<*Ma®  SPrpr<Na
Pdo*L*do® Acn<thdC JHLo DA% PAPCCHLN*oG% Ao o cP*aoGPeCP>Ho
Sbo® AFLPYTo® DSbD>ISbr*a®ro.?? AC C<KCA DSbcLcP>®D% bNLM ot ARNbY® Ao
dONobP*a *Io® CL*do*L™LYo® a*ocvoc AcnddNc™o° CLbd<
DNobodr*LC  AcnddN<Koc AcndnsbeCSLNe  Clbdd, Ldo™L AcSbsro
Acn<Pho® NPANNo<LS Ao*of oac o Lo Abd®/L cnc*UHLE PabbNo®
> PINENPNIE AcndsbnDeD>NPNo?t  IDA%QPADCodilc?® AC C<LCA

2 Cdone 2ecs/>NNJS bNLNSSNE bNLYWNS, June 6, 2005, Volume 1, LPALS 221, lines 4 - 7.

B Cgone /2ecs/>NNJS bNALNSSME bNLSENS, June 6, 2005, Volume 1, LPA™LS 220, lines 7 - 13.

% Cg5pe /oecs/B>NNJS bALNSSNE bNLYENE, June 6, 2005, Volume 1, LPALS 220, lines 3 - 17.

21 Cdore: ¢2ec®/>NNJS bNLNSSPE bNLYENE, June 6, 2005, Volume 1, LPALS 152 to 153, lines 1 -16.

B AC C<CA Dobbct Sbo® <INTDHSLST*Mc® a*foc*of AcnddNcof >d< Cumberland-dc,
Kennacot-d¢, DeBeers-d¢, BHP-d“ CL*do*UL*U~No® dDA%a PANSY/LYLC oac™ o

ARNES TPASYLILOMo® CALMSoCo® Ldo*L ot > PJCHc DPIa® 156, <5Go AcnNS’Ja.c >GEC
26-0° Acndo® APKRANE L2 odn NPSAJ LA <L 26, 25 AAS oac™a®. PYSHeCc >®IJC 1.8 million-
o® DSILA®ac>a® DPDI <SdNbIC,

Lea <GJNeT ABATPN>C e DPIC ASHALL AR LS ARy D>SbAbtLC. DHLCH™UNC 7 SGJAS, AC
DYSHCCSLE  AYGN NN O*LNo? AP Do AbIPeasheC®IC AcndSbrD®N®IC Pa PLbPN* Mo <L
CLbdd  dCaGod®NesNt  IONRWCHNCE  PIRCHYC,  AcnsbNsbPac P®/C>  Cumberland-d®o®,
DA PNYDHECHAC ADAS Acn<dN®CPNN*gb a 5a AbdCSa.

CdoNe: P2ec<eY>NNJC bNLNEHNE bNLRNTES, Jo 6, 2005, Volume 1, LPALS 153, lines 10 - 20.
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DSb>CLB>NSb DSTL® P Mdc Acn<dbhe IDA*aPndsbia™Meab PRCSTD>.oC? D>d<
Cumberland-d®  <DNJLSo<%®/L*LNC  DSbibNHHC/L oNP  oac*o® <GJAC 7
dod®/Lc®IC Loy <ONob*o<dSLC /20N of oactNJC ARcPCP>o<SLC
Acn<PRE JDA>Q PN 5L C 30

Qe 4 - AC CLCA - /25c%/D>NedS bNLN=ONS: SblLo®DA (Joy*L Ramli Halim)

3. PSbPPYOPNC oacro® ARC

3.1 SbLoSeDqse

SbLoeDM>E DSb>IPNhabc PSLC  AFLoOMY bt AN o  AolSo*LIo®
Pa DrPN>NEY 0 bNLN“HONE PSc®/BNNJS A NelLLbN=Hd Ldd AcMyD>eoNe
PULYC PabyYbhe D SYUNENE L Sb*LedS AcndSbrDND>NENC IDNo<Sa™ e
Lo DSHHBCPR/LN®  oacC, AoL®Ire  Acn<dhe  <DA*ar®Nodioceg®’!
DYRDYLIN DN @ e AYYLRILE M o AcnSbC><C  <5dNPSI*Leot <DNN<HJ
DLGONCAANT®  IDCCPC®<S, Pabbot /2%LJC IDA%QPRPACLONE  acbbdlibho®
Qe ILare, <5d s AD®CP>HCGLSLE <ULANoS <o ASbed®N.oS*? LOLc®<<
P25 LJC CLed o™ LN <SalLRMoNeF? AWNNES 5™ NSP<Ie >T<C,

2 Cdore: Y2 ?B>NNJS bNLN SN bNLNNS, June 6, 2005, Volume 1, LPALS 155, lines 20 - 25.

0 Cdore: Y2ec>NNJS bNLN SN bNLNNS, June 6, 2005, Volume 1, LPALS 156 - 158, lines 12 - 25.
31 CdoNe: ¢2ec®/>NNJS bNLN“LME bNLWNE, do- 6, 2005, Volume 2, LPALS 294 - 296, lines 11 - 23.
32 CdoNe: P2ec/>NNJS bNLN=HNC bNLNNS, Jo- 6, 2005, Volume 2, LEALS 268 to 269, lines 9-19.

3 CdoNe: P2ecse?>NNJS bNLN“LNE bNLWNE, No- 6, 2005, Volume 2, LPALS 293, lines 9 to 13. Dd<>
CdoNe: LeALS 326, lines 11 - 19.
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SbLo DA Ao™MC DSHD>YSb DTNC AMAo® AALONYSH\Ta ASNb®ANe DLIg
Q0L IBCGYSLCH Lo PYSNenSNMo®Cc®  <PCidsb>C Ao, SbseNc/sbeCiose
ASGAY=QSLE  ASbo%o®®  IDNJ*aGYSo™Mc  ASbovo  AcDcSYINPNC Jo o
NSGECDIA*a N DT Lo PP NS ANN NS G5PeYLLIC Acnédbh e

LpYLse 5 - LAJS dc® Rebhed® ANCHL Ab/RPCDbA®Q ®D< AD<KE ASh o< -
/2cc/D>NC bNL*aT: SbLo®Id<l Oo>*L Ramli Halim)

3.2 Abocisese

AN AL U DSbD>ISbc DD AFL SN BW\Ma AodS 6™LYa®
Pa PPN >NEY 0f, ASbHc o <Ly DIrg® DIse<ede,

Ao/ OMURE PPN of AALOMYC Ldo™L  AcSbc DI Acn S DSN>NPNC
dINTbSrN ™M IDNN=HNE DPLGNCA AT D CE QLo PYSLJC LDPLC<E,
PaDLONC  IDCSAINENE Ly ACAPDSNDNSNE Sbrlbd s APKISHSaNC
Acn<bADBN>NC, a AU Acn<PheCbiCodio™Mab, oact DibbC>RU HNY,
IONoSbP*a ®IC Pa Pru>NENC Al S LSt

3 CdoNe: P2ecSe>NNJS bNLNESNE bNLRNE, Jo 6, 2005, Volume
35 CdoNe: Y2ecY>NNJC bNLNSONC bNLNNC, <o 6, 2005, Volume
36 CdoNc: Y2ecY>NNJC bNLNSONE bNLNNC, <o 6, 2005, Volume LeALSe 326, lines 2 - 10.

37 CdoNe: ¢Y2ecY>NNJC bNLNSON bNLNNC, <o 6, 2005, Volume LPALC 294, lines 1 - 5.

B CIoNS P2ecSe/>NNJS bNLNSSHNE bNLRNS, Jo- 6, 2005, Volume 1, LPALC 50 to 51, lines 14 - 24.

¥ AL LRI Aco<dNSYS Marian Jackson CocLo® <ASINc® Cumberland-d®*.0f ANNc>c® Acn<Phe
ADA*QPSY ST Ma?, ANV 0 Acndo® <DNNP<Sbe ®Ia®, PalbLbhC IDNTSbGLSNE Acn<SbnD>®N>N oS,
AcnSb%®I%a 5 5N AcKSHNP, CLbd oL *LYa® ACSBELAUSe LIV Do *La Ac b,

L*ALS 268, lines 10 - 16.

2,
2, LeALS® 325, lines 2 - 11.
2,
2,
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ARNES ASboc* 0% AFLoNYS Ldo™L Acet AGCHLY Do ALAYAYSB®<E ASbOAS
AL ASboOc 00 AGECHLYST™NC TS ASH™L ARPPADA® Asb*of, AGALYST™L
DLGN AT <PCdS ASbovo®, atLLyS oL UC oC® ASbo¥ .0t Agh%®,

ASGALYSo™L 5dCP>RPIC DN DPYs ot CAPT CLed<d AFLONYD>c>®IC pa c.of
At HOUSTD oS AFLONYS Ldo™L AcSb® Nt D oI DIAC QL 5dN*L DIsds,
ASGALYST™NC dARSbb . a<C DeAd v, Lo AGALYST™NC dARS CnbD>Co®
DLob @A AYRCH DN ACDYC Acne®he NOLLN®CHLISh®<E déLbb c o<¢
Lo NSPPTRC CLPdo*L*Le® APAa“cntLC ANCPo™Ne*? AGA“cn o™ o
AMAT®eND>C®<C DIRC DIASNKS,  Ldd AcPcPNe<KC ARDLAS  AYC DIddo®
A>CYRHAC, PIALYSLC CADUDCo? DLYob <L SbaMycl*Mc 4RCo CLbd<eC>se
NSPLLD>C D>TRE ARCDNY 00

IPHPECDSe AFLONPYSHRAC DSODCD DTNE oo >0 ALSCUSIT Ldo*L*Le DrasONC
JARSHGAKE DLONCA AT #  AGdAC Jo D¢ PP da*lo® ANNES <bCde
DLCONANNAGTE Ad*LoMUE D PINC Ay Acns<NS PN 6*LEES QL
> PN Pabbren NN PLGegstab DN®NSCH®LE oa *L.*

3.3 b*ctos®
3 SbHL® APy NNCt PRECST DPDnnt bNLAN0¢ Ly Dcnbbe oo PRECS

ADOAS bI7NONNN 0f, DSHD>YSbc DI ANNHAg Do Sb>ANPNC D> <<LECHNe
PRCDC bNLANPC Ly CLbdo*L*L¥o® PaPibho® > PdNeho® ACSbn<sbiLc

Cdole APLYC ARNCE APLYC Exhibit 16-T. Dd<do Cdolc DSbBPPRNE ASC Ac A PLcdSSM®, ARNES
AtHURTT oac*o® Acn<bNeCPead S a®: 2 Y>NNJC bNLN=HNE bNLRNS, Yo 8, 2005, Volume
3, L°ALSe 373, lines 11 - 15.

0 CdoNt ¢2ecYBNNJC bNLNSHNE bNLNNS, <o 8, 2005, Volume 3, LPALS 370, lines 6 to 9. D>d<>
CdoNe: LeALS 379, lines 8 - 13.

41 CdoNc ¢2ec/>NNJC bNLNSSNE bNLRNS, <o 8, 2005, Volume 3, LPALS® 418, lines 7 - 24.

42 Cdore ¢oec/>NNJC bNLNSSNE bNLRNCS, <o 8, 2005, Volume 3, LPALS 371 - 372, lines 20 - 6.

B Cdore P2csY>NNJC bNLNSSNS bNLRNS, Jo- 8, 2005, Volume 3, LPALS 432, lines 5 - 13,

44 CdoNe P2ecSY>NNJC bNLNCSNS bNLRNE, Jom 8, 2005, Volume 3, LPALS 433 lines 19 - 24.

45 CdoNe: Y2ecY>NNJC bNLL.oC bNLNNC, <o 8, 2005, Volume 3, LPALS 368, lines 12 - 19.

4% CdoNe: Y2ect?>NNJC bNLL.oC bNLNNC, <Jo 8, 2005, Volume 3, LPALS® 371 to 372, lines 6 - 20.
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DraeIPNeNgt [ *q | of NPDN/LYo® ANAJNENG® DeDab ¥ AcPYD*<Nc® oacnie
BNLAGE *Pea®  AALOPYSbe DTS ASGe/L*NCDC > p%IC ASh HAC L5 <RCHTDg
CLbd< ASGeCPLYSaMea® AMNSC>JNe AJa® DYrSehen ™ Ldo® Ac JCD>Ag®.*8

4. CUMBERLAND RESOURCES LTD.-d¢
D>d<d Cumberland-d¢ Ac P DI AcndPhon<No™Lda® ASdyNJS GrPC>N<HNC

bNL=ONE Lo P2 /DNNJS bNLN“OMe CLA®6*ULNo® ARNSb®ANE. ARN*C,
a*oct Do//LYLC NNSGNL*Le/LINJS dRNcn*<No® CLbdo*L*LC atlL™o G ¢
Lo DNosbYGHSaGe Nt DCHSdycl M of  0a2¢ JIRNcnRS  bNLANC
PJec<®/>N o NP>NI=HNE IRNC N SN H™ LI oS

0% Acn <P RNOM LR ASdL®NJS GAPCBN“LNE bNLNSHONE, Ac e 4P+ Ne
DSb>/NSbe >®DC, D>d<d Cumberland-d€  <SPe/LLAPC INPDARNS A DSHCDC
DSbD>IONTHAMNE, JPeYLMLC AcPcDN/LYo DRo Appendix 1-I, <dPCD>o<dIC Ac
P  Ac*Lo*L<C. D>d<d  Cumberland-d€ AFLPY*PC ARNES PDcSe/>NNJC
bNL*NNg® <GpPPCHPTLC D°c<dJ¢ Ac*LE<DC Ddd.

<I"p%Jst 6 - Cumberland Resources Limited-d¢ - /2°c/P>C bNL*a5e: SbLo D™
(Oo%*L Ramli Halim)

47 Cdore: P2ec/>NNJC bNLY .o bNLYNS, Jo- 9, 2005, Volume 4, LEALS 532 to 533, lines 7 - 10.
8 CdoNe: P2ec/>NNJS bNLL .o bNL NS, Jo- 9, 2005, Volume 4, LEALS 582 to 583, lines 5 - 10.
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5. ASdAYSeCE SbPBANCP>ON® AYNH*LRC

5.1 9-WLLC A*NNE SboIPNLNC

Ac DN D)L DSLC Ldo*L*Leo® <rPNsbsdy>esNe 9-gb ARCDYa:

1.

Sb L ADCPTNC YD HYPNC bNLNSYINE A N<®/LIbeNHd dvsbNNede
ARNSH®ANE DNLENo;

NSPINASHCNC @ H5a AYAJNNE <AL 5 INCDSeANS AcD>RC;

ASRCDNC DP*PC NNGHYLLC A< seIC PyYcc<eY>NPIE bNLNSY < C
0a.c®NJC <L ana ALY /LNESNC DPHNC ANCDNCS

ASRNES Acn<bhen<No® ASdy®NJC NaPNPha® DNLPNE <Ly AP ea®
ASRNES Qe b/LLC PYec<e/PLIC bNLoSIC A N<Se/LESheNHd IDNONG;
SprLbdC  <IDNE®DC  PUSHLUC  AcDNC  ALA®ISIL®<C DN o®
dAACS PD5LJC P <e/>NE bNLNSYINENE IDNESLC;

oL IDNENE, D51 a5 oao PYc<PY>NLIC bNLNSYINPNOS;
IONLLLHNDC PRDHNSELIC IICPL NS, ACTHKE PI<do, DYNDBCI>INC
IONC®LC PJc<se/P>NPIC bNL®<C;

Sb.odA%QSe  APK®NYINC  DCPIA*andES  ¢25LJC PJcc<e/>NC
AN NNE  GPeAeC>c P e Mg NNSHNJS,  DIRHPL  pyJec<
bNLNY®<C; <>

AP SboDA%a® ARNC AbSoSbP*a IC ALA<DY g ®hedt IDNLENC
ac P/l a PN od  (BPONPSNS,  AMedc*LNSoNe  ac NS/l a >N,
ANCPNONC A< NN O*UNE ASdy®NJS bNLNSY o I/<dd*LSHP<se
CLéd o*L*LY¥a® DN HNe oo c*o bNLc®<O).

LY 7 - 0.2 RN RS bNLAYNC - /D> NedC bNLN“ NS SblLoeD<%

(Oo%*L Ramli Halim)
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5.2 N*gbeg LS Ad%aPN*LC bNLAC

0a2¢  JIRNcARS  bNLNNE D SYINC  PDc®/DNedE & c MN%/LYhNHY
bNLNY=Ne Lel®o® LA Ne DdNda. beddNa® ASdyJC Article 12, Part 5 0o 2T
0aCPCPPLIC  PNPCNJC? 0a2C  ARNcNrS  bALNNE > YSbeCSLC
I2c®/DNNJC ac /LD N"Dd bNLNSY oNe  Drpasedse ANt a sa Ayndc™o®
Lo P BN DCo T ARCPNOL™LYo® bI/NS/rDoIC PPdIA*Q A AcPNHMC
GROCD>YC A P®/LYDN=Dd, Lo ARCPNNot  IDA*aPNCYSbeCeANe
atlara®do® IIC>cPNe Sbxledt PUc<®/>NPIC ac <%/ NHNE,

5.3 bNLAS Sb.oIPNLE ANNES 9-g° A*SCD<o®

A RNM DN AcPRDC DoM< beC®CH o IDA*arP®N®/LYJC Lo DSbD>reNC
ARD 0¢ b*LC pacra® /Dc/D>NEIC A N%/LIHN5d bNLDNE, bNLAC
Sbo%IPN*MC >do*L¥LC 9-0° ANNP=NC Ld<:

5.3.1 DO, SHWbdS, al pvao PYUc<P®I/DE A M/ 550

bNLAC  Sho®IPNShe DI ANCDYo® P <D NYN 0C 4 c NS/ >a >N HJ
SbLo eI, AbHcUSHT, b oSl o.

PP bNLNSYa S sbxLedS DN, bNLAC Sbo®IPNbe >®IC >CPLLHNe
AP AHE® A DNLPNO® Ao a*oc™a® AcCSHINTONE P <bYD>N o*LLC
dRNcn<Nad, ¢25LJC P Do T0 Sb¥Lbde DO gt IDCHE I L*ac,
bNLAC Q+MsbNSH®ILYL.C a*Moc a® NP*L*PoNd IDC>SdyMeo® be?dNdha® <L
D ouPegt GSPrLeNeoNe, CLed oL LS atLaeDULYSLC IDA*aPANDAQ S 5Nt

4 Section 12.5.3 ALAC*LNC “0a.2¢ IQNcNRE bNLAYNE I>c YU*aSLC SPMPINa® NNSbNJS,
ac PPl DN o A5 LbC>ANJS atlb<C ARCHY0 Acnébh i*Ldot sboss
<eIPCP>o®I 0¢.”
50 APLC 6 ADCHE DS, DEo*NC, b, ol oal PUC<EDNS bNLNNS acMP<lLIheNod.
51 Cumberland-d¢ LDZJPNLE NSPeC>JINEN*NE >d o™l LC:
AFLLEC 002 RNt bNALMMS  AbdPand*Mo®  AD%ado*M 0ot asaAY®CHILLC
PUcc<EDNNIS RN NS DP*PNJS,  AALLE  dOCP<*aGyda®  APANC/LGA %A NC
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5.3.2 Pbdo* a.5aA®CE NPANNSHCPNE AcPc 552
/2cc®/BNede bNLNYYo® acM®/LIDbN“Dd CLbdo*L*L<C AcPN®ADC/ I D>PIC

ADL®IMe Ddao SbLo®IAl Lo AVHUST, CLed<, bNLAC aLMDAqSo<seC e
QP PRC>P<C ANPDAS AcD>Y 0 DR HPLL® NPINASBCHY 0 ASdycn’<NoC.

5.3.3 APK®NCIIAC PADALEIE LebCDPLEes
OCPYa®IE LetCBoNe ARNES KPLLIE Ao DA% DNES NNGHILL PN
A oee <SPS PRYSCT. PPIDASQAS DA ACPYDONe @oet eGP *DC

bNLro® AYDALC®<C o ¢C DodLMNAc™MC < b/LINJC DNDLRNP\b*oa.

Cdr®Da 0al® AcnAN®: bNLAC Sbo®IPNhc >SLC Ab¥SobGy®da® Cdvr®IsHJ

0a AcPcDPNoCSLE PYc<PYD>NGE a.c N®lL®<C. AY®a P ADNe o oo,

CLedo™L™NS,  ALLSHSBA  AbSSoSbodGy N Clédo*L*LIclo®  D7I®<C AR cdyyC
ber/dNeN*Pege ANNSH®ANe LR LI g,

P2, 00 D¢ IRNC AR bNLANTS AALPNDSYDBPNENHELC IDNJNENIJC Sb*LIA™Q S
CLed 0L LN AR o sb/<*M<<C ADCPSdLYCY IX<Uc AKC, dAK ASBALL AFLLEC
CLdo™*LMNE QLo AcP*of D>d< IDNNedS/B>t Cumberland-d, a *Mo¢C, APbAIILLC
Sb.oADA*Q ™ ANNc*o®, AcnbCPo<io™Nt dLo atla®/LynEC PrPaPod®I ot Lo
NPINASHBCPo D0 AcndPhan <N <a CPN“HNC MY ®eIA*a DY dbLC,
AONTSBEYS DN Bb®lLNIHGEC Sbo%® ADcPha® ANNSH¥ b >SN HNE dord<<C Aa dP/C
A*LAC DA DPNC o bYLLC PRSP Aa AR/ YCLE bNLNS/N<sbGEC.

CdoNe: P2ec/B>NNJS bNLL oS bNLNNE, do- 9, 2005, Volume 4, LEALS 609, lines 2-15. <L
.90 DEOAS 0a D€ ARNC RS bNLAYNE IDCDHSINE IDA*aPNEYARRT® P < DN O o®
RN N YNDB*LYo® dcb/L{a®, dbADo® N\PPIb<<C ARNc*o® AL o® CLdo*L™*LN.0S,
IONLRLYJC bPNEI*a s H5C Acn e/ M sHC P ab AcDIo® <t GSPLASECS HNe
dbANRNE NP>NCP>*M o N o P c<®/DL Lo %D & c NYLIHN 5. CLedIC L CALALLS
ba/N<sb<>C IICD>HNE, @ <€ B>/ MCClb Sb.oDAQ® ANCHo<®IC p*POAC B HAC 90
IONN=5NE Ab<Sosb*odSLe CL*a AS*a M .0¢ PPdIA%Q S of.

CdoNe: P2ec®/>NNJS bNLL.0C bNL NS, do- 9, 2005, Volume 4, LPALS 610 <L 611, lines 4-21.

52 APC 20 KSPINASHCDRC @ ba AYSe/Lo™ Nt <L dNcDse/Lo™Ne,

BOANC 70 ADENSEDC Lt CPo I ACHKE, LbCDIbhg® pUcc<se/>NNJC bNLceC; A’SC 8:
Sb.oDA%Q® APC®NYINS IICPIA*aNdES P54 LJC P c<e/DNE AN A <NC NspseCPc Do o,
DR HP®  PYY<bIB>NE bNLNYINSNE AP DA g g <L ANCDNC 9T SbodA%Q s </ g
AN o AbSSTbIA*an<c™a® a e AL®/LY<PNeha? <IDCDo<d®D. 0t ac N<®/LIbeNHd  (Ld<IDC
A5 AL NeIL<C A P<e/LJNE  ACDSYedc *MoNe, IDNLSHENadS Acn<bhen<No® bNL*<NC
oa.c®NJo).
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JCACL ALKE QL APMPC QLLA®<C, bNLAC SPe D shrledc >¢.ndesLC
Ldo*L*Ld.0¢ AcPcPNO<SLE SbLo < i*LY ot Acc® DNLPha® ARNC™o® D86 IC
AOCPELLC  ANSHNE >éndeos  Cdy®dsob  dOCPESo*lL  SboccRec<ce<ce
P </ >N_HMUN 0 bNLNSYoSIC a.c P<ISoYLYSbN 5.

A*edc LN N PYcc<HIPLU e bNLNY o NP POCH HNP - AMTed<IS HNe: ARNES

be/JCDLY Do D> YdNo® Sb*LbdS CLbdo*L*LYot SbDALAPLC AMTLLC, bNLAC
Sbo%Ic >®IC IINAC bNLNYINS ANCHN=LHNE <GAPNS Acn P o%ULYat  AsdySedC
NSPINSCHN=HNE BodbNJS IDNCESLC SbLo®Dl <L Psc<D>NedS bNL<NC
DPMPENJS GSPoILLDESLC Acn<bhen®<Nat  ARNES <ICBN“HMC o “cPCSoNe,
dAASCE, bNLAC IDNUYSIAE a*oco® <Ly AcPdo® I/*Meo® allasencone
bAL*WNENE  AWNES  Acn<Phon®~<Nab  ASIY®NJS DPaDBCDShAC  ShDALMLC
DA% PN=HNE AU <L b*PeosT CLbdo*L Lo ANSHe SLC Sa sPNbha®
ASIYeNJC NP D>CB<C APd™ 0¢ Cbdao oac™ o

/2PN Q. /LI D N D Acn<Phe ASdY®JdC bNLNC>HNE: ANNEE IX<JC

LcbCDoNe IDCHNshSL®Iab, bNLAC ASA®IC DSLC atlo®\DLYwIob IICH<C
SbLo®Dl  bNLNSYaSe  Acn<bhon<Nehab  ASy®NJS  bNL<NShe Ne <>
CLAdo*L*LNE /2L JS IDNULYSINE G5Pe/LLn<shGySLC <IP<IdS bNLNSYJLJIN*MeNJC
PUSLIC  PRC<HIDNC  IRQNCANNE  NSPDLEDC®NHNC e b/LIC  DPMCNJC,
dONTBGYSLC  bNLNSYINE  PYda ARNSH®N=HNE Sho%  ASIY®eNJC ARCHC
NSPdo Mot Ddarl®do?  PUSC<HIDNRIC AN NG, ADISwIre  ARCHC
bl <SdNeR*Le Prec<seY>NPdC dRQN N <NH*LN=HNC,

APLPNLIAC IDALJC PYYc<LBIDE JRNEN NNS o LG IINCHLC P 5o >NE

bALNSYJNS  acld®’L*a >N 5d, Aocnsdibds  API®PNYCPLC  bNLae
D7®DG oM AN SorLeL® 5INPT CLed o™ Ac e PNYD>d=oNe
0a2¢ ARNcNRS bNLMNC Lo <DCPNCH ot I>®N5@®D I Prpv<ne.
bNLRAC P>ILE N DdagI¢ dCo CL°d o™ LNo® ATRNES.
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5.3.4 A*NCPcn®DC QtL> DNLONC PJSge?

IDCYDNLGE A PR/ a >N Sd bNLNCHME @ ba AYeChc>SLC  <*P<NC
APLOPYSHIAS AcD>IoC Ldo*L MU, ¢P2c®/D>NedS a.c <%/ *a >N"5d bNLN=HNe
a2a ALY 0¢ Ao APLONPYDLLC Ldd APRCDoNe:
(1) sb*Lcl® <5dNelse (Acc® 0a2C IRNcANE bNLMNCC SPIRL*Negb)
Ao ACSHENSONS Acn<PN*NCNJS 00 2C <SaANdS  bNLAMPCC
ARNPPLIC*NCNJC CLeda ™LA AN o
(2) DNLENE PJSEC Loa/DNO*LLE NNGAHL®/LLC IQN A RN O™ULS; <L
(3) Sb¥LbdC DN d®DC > b DNLANC  AYDod®DC  q*ocvo®
Ldo*L*LC  DNLANE  PUSTS, DSbDInc DeCH N a*act JDNJLSo<eC e
(CdoNc AcNcPNPLIC DRo Appendix 1-T).
bNLAC <GdsbNPea<d®IC Bdo L Lio® A*LA0*L cntda® Abnddocro® AlLoMyo®
PYcST, <tLs NPPNESLNS AcPcDNNKES @ “c<ddS DPRIBANSNE 00 D¢ IRNcNAE
bALA*MCC  <IDNNPAC™MC a*ocC  Lctore  JPerLnrde™re pedec<e/>NNJC
JIRNCN<NE DP*PENJE,

5.3.4.1 Sb:LcLs sdnense

DO ANCDoENC NSPiosbe o DSLE DSB>CD>cnblo Lo AlLLNYC
NP P>®IC CLEP* 0*LC Sbo% ANCDod, ASdyeNJ“, LcbCHNE Che™L U IvLSC,

5 ATC 1: bV A NILLHEN= 5 bNLoST AINES GRPCHo™NE DNLENS AYC 3: Sho IDCH>LeNC
I>CCHINERMNE PJeco<L/B>NNJS bOLNNEN HYULE dHL o DPMME @ e AYS/<ILN=HONE ATRNS AR 4
AR 6M Lo APNE DNLANE QLo IPMNE Qe b/l ALDPES PrJoc<eYDN I Lo 1% bNL>a s S;
APC 5: ShrLbde DCHE®Io ASNES NSPESLC PUSLUS AP AFASILe®<C DAL dn /Ly o®
P25 DN Moo P <SYDNNIS A N%/LN=HOMC oa €.
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LcL®NJ*Le  AALOPYS  Aocnsdshedt  ARNSe DSLC JASAPCDYo?  oa ¢
JdRNCNARS bNLMM 0% SboSc bNLAC SPrsPJ%aso/LySLC Lol <sdnbhxLr
ACAPNDT<o*UNDd, AAASEY 00 2C IRNCAN bNLANC  AQPKSHE o<+ N<<C
CL2 0S¢ 00 2C JIRNCNRS bNLAYE D7D b6 LC Acn<dbhs ARNNSY
Mo CUC SPrePy>sdod?

bNLAC  Cod o™ ARa®  ALEN®YDPNHec PLC  asaPNco®  atc<dds, Sboss
PN,

JASIE NP DLLE AWNC®  CLbdoLMLNo®  NPAMLCSLE Acn<dbhrld<
b oA DT NE®CHL IDA%aPL] Ddd a*loc <L SPIPyP>so 0a2¢ <SaAded® ot
5GCPYAAES AMLC <DCPRLSodsYLINIS 4*MPNvdE PRcS[*LY .0 oacn’<Not
CLbdo*L*LNo® AcSbc DAMLC Sb*LcLse <sgNe~I*Lere ddsL®c SbLo D¢ <>
DLGONAAPNDS oatLo. dAATCP, ISdNENIvLLC Drra 5 DYILLC DPNC JSpoyL e
A< Lo @ D AYPILYANAES  DId 00 D¢ <SaARS,  <SPeAeCgNC
AOCPYAdceNIS <*MPNNJS Sbo®IPNE ARCPcGAKC Lo 0a2¢ dRNcnere
APA®ILC®NONC SPrPdNo®,  IONCSddvbeocc DSLC  Ac SPrsPJNbhbeo* Mg
Fo"CP>< <Ly sde/cbdt IDCPN=HNC [ovCh< IPndsbeo s> D>a Part 5-d¢
SPrsPdNede. CALMLoC CACALDILOC, 0a.2¢ dRNcAAC bNLAYNE DNSOCHILc®DC
a*foct  <DNodeC*Mgb,  CLbdo*LMUC  ARCDD®N=HMe AbIJS Sbo
IONTBGY®IC  SH>ANSCHC DPNSNE, AP DNILc®N“5d  SbYucLse  1sdNese
AN 6MUSHC>Ha SPISPrINedSs. o b/LdC  AWNES  SbyLcls  Qsdnesre
LeaDc D®D% /DD DLE  0a2C  <SaAnd*of  IDNsbAsbLC  <IDCAcNJC
*PPNLGE ADCPNLST®/LINJS DPa®IPNNJC. dAASCe CASLo Ddd /DD N¢C
ACPBILIDHNDd  bNLNYINS*LEE  Sbo®IPNC DI 0a 2T  <aAN A
NSPC DN LPCHLONE IICDILSa<IDC SboeIPN6*LINJC.

5 PecDNNJC bNLNSY oI LeC bNLNNMES, Joo 7, 2005, Volume 2, LEALS® 238, lines 22 - 25
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bNLAC Sbo®IPNbc PSLC PD>JNo® <ASIC>ILIa® A 0f % SgGsNd, ShrLcLse
LSICDLN LI AcPeDYoDsddc N BSa Ac*LJS Part 5-d€  SPISpr<Nbhor,
ANCHC Sh_o®IPNEN 5 LLC L5 ASYSNJS ba?NSYNC Ldo>L LcPCDSINSC:

IO, SPIPLDEbaH<C  SINPRMLLC [ alLLY*MHS <o NSPBLosbSYSLC
Ac DR Cod o L *LNAQ®Ia? LSP*LNYGLSLE ICDISTe ARCD*<NTHEN 5
AALPOPS APKSSUDNIES, AcPcDNe<C <Hs LBPMUIA®AGHLC <DA*a DA, CALP
NP bIAQ N <BHL.C, AALPOM S Ld<d, NUNCPLYSLC Sbo®IPN*Ne Ac DS IY<1JC
A5 DGRCHALHNE RN RNO*LIC SPIP<NNJSE ISdC>RRIC® pdNda. oa DT
0a CPCPALIC <*MPNNJS DSa. Ac*LJC Section 12.4.2(a)-dS, bNLAC AAP~SbA<ISbLLC
DA IR Mgt AL YULE DbYG IS SPTSPLDNSHENHNE ShrLedS, SboIPNENS,
Ldo*L*UHLC NSP<IRC:

(i) AcA<ENB  ACA“CNDIA*aN<DBLE  0adA*QSI*LYC  AFLPONS,
DLL®CES DR HPL® A A I*a PLPNNRECHNE > JNNReCH g,

(i) A ENBE AGADAQ N ADBGYSLE Aol 6L Pa>ryP DN H*Lof
>PPeCeI> ¢,

(iii) ACAENBE AGA“C N0 <SLE PedIA*Q AC AFLOMYSHA Mo,

(iv) Acn<ENb Ldo*L*LYa® AcCSbLLS Acn’INo™Lec CLLE A*PeOC
P APC>RLC NPLYD>ONE ASGALYSLC SbDaLY DM D= H6C,

5% bALAC DSH>I*NC AcDRC, BdolL AcSb® Nt Aocnrdsbeda® Ao a*Mocvo®, JARINYNC A<NEC
AT R0 AN INO*LYa® bB>APNG® ANH®ANe oLl <5dNe I LYot AocnrIbede
D>SbP>P b\ bLLC Ldo*L*LYo®,

QSgNPR J*LLIE DbPeHINS NP>NPLC IICHLLSo<serLINJS A*+MPNEIS, Ao nadshedS D>Sb>rat b sede
0a.2¢ IRNCNAE bNLMY g CAL*a CLPdo™L ARNES DrADCHI<An b o g
AcPEPNONE SbrueLse SINPNI*UST® ANNES Sh>AN®CH P o Mg, A AATC®
P <YBNNIC A N<SYLIHENS D] BPI®CH>GLSLC CLed oL ULecle A Ne
A<t i*LLcLe,

CdoNE: P2ecSo/>NNJS bNLY.oS bNLNNE, Jo- 7, 2005, Volume 2, LPALSe 284, lines 13 - 17:

ALP DPEC, @ o€ JARNNMC AP PN <SLC oLl <SdNeN*LLot Loa SPrsPdNo*LoNe:
ARDC®, BSED>/SHPLIAQ %D, CLPd oML Yo Acn<Sbn<sbGeC Acn<eNJS > SbeCseCsNe
0a.2¢ AN AN bNLANC ATNCHYOLIE b Ll <SgNPhIC Lo I€ CLbd< <isPedLaSbtLC
LA AOCPYALES 0a 2T 0a CPCHILIC <*PPNNCNJS, AL+ D5,

a2 AYAINGTLEY Sbo%® AALPLCNJE LSP*LIsh ML Acn<bhen<No0*USC a.csb*MeNJC,
ACDYP UL CLbdd. LLoCCDSe, dbACILYSTGAYT® ARNES, AALLLC DPANSY<®DNS 5
A%a TYC Cavanagh <'L5 Aocnddsbede, dbP><cnlYSLC CLbdo*L*LC A*bdc*LoNd
LSPc*LoNg SPIspy>e<C CALYa <DCHH<C....

CdoNe: P2eceYBNNJC bNLNSY oS I*LEC bNLNNIES, Jo- 7, 2005, Volume 2, LPALSe 245, lines 3 - 13.
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CAL*LoC Sbbdd AcD<C PedDA*QAC AFLOMYSBASHELC Sb*LcLse sdNesi*LLo®
CLbdd NSPeosb cnc DSLC <PAdob, AltleDALLSLEc SPTSPINE  a &/DryDe<C s>
0ac* ot SPrPg<dsLMe - CLPdACL  CAL*a. AcndnlenNd Lo ARC>*<NC
CLAdo*L*LEE  Acn<PNIC.  SPIsPbeoso®  <SdNPh*Lare  (DRRHPS  SPISpL>b<C
P ACMEL PaP® JARPNHG,®I% AWNTHEN=HNE DPANYST) IPPSYSLE >
CLea <ap*P(seIbdc IICPcS Do RN oSS SHB>APNC SboIPCH>RRINJS, Dd<
NPDLMLC DRo 1244 (a), (0), DIRLOPLS (d), <o Cédd <D COISIMNLLC,
AR CANYINE Sbo%® NPegDLYy®Iah ARNES P LIS Acn<Ph® AMTedc™Losb<<
4O0D®C> 50, CLed<dc bNLAC DPAASNCHLE IDNJ2@®DACHLET  GRPNsbe DJC
SbOALLS  AchdbSI*LLC  AMPdLe®<C allly oo Lo <o Clbdo*L*LcC
ASIY®NJC ASGALLC AbSIPNC AALPOME o 5a APCHYSHEN5d IDCDLLLo® P .

AMLALC  ARCDSCn®DC RN NNS*LNo®  SPIRJNE  Lol™NJe.  /2cc,
AN NNEdS  SBBANPAC Lcle Ldd YDA Dwdsbnc [Jcb*Nosc” Lcls,
AOCPPAES ARNCATSIC  SPIPUNE  AOCDAC  P2SvLJc  APSeDSbe D*Meo*Lo
AR gt A, alltDC AN <NL*LL*LE PPN <DC>Ndee
Sbo®IPCHRDIC @ c<bdIAa® <IDAanLD>YbHNHd  IDCHILSod®dod  De/GC
ARECAJNPJ*UIE, AMLLC, SbPdd 0a.c¢ AcPNCP>HCALDBILC CLbd<d IDNasbLC
CLbdo*L*Ld.0¢ DA DN<shHL.C DdNda. ASdy®NJC  Article  12-d€ 0o 2T
0a CPCPILIC 4*MPNNJC®

S7HNLAC AALPYSNC < PNPNLE SPPhaSoDAYOYLEE ANNES Acndbh® AMedc*LNCH*<C Do >a<lc >edC
JPMC A ocnrDbbd* ot DRo LA 17, 2005 NNSHE, ACHYI 5 bNLAC AALSLAYAU R >SLC
AocnNIbbd ot ALy 0a.2C ARNCANE bNLAYE Sho®)cc >SLC, DSbibNsbe Nt 0a D¢ <Sa Ared*a®,
bePJNPo<®CH gb YD cSoY>NNJC bNL*aSIC odC> NG Sbo%™ AALPY*NC CLAC AcPNclS CLbdo*L*LC
AN NNE DPH P B UNa® o P <Y DPNNJC A P<®/LYhEN DY, ALASYLNLIES SPISPYANE Ldo™L
AcSHNE N PyJec<tYPN oL bNLNNENG?, PP CLdd NP PHLC 0a D€ <Sa AN NP NC
AP ADCPILSa<YLINJC LebCbrndc®a® AN o SbrLel® <sdNeh LYo,

58 Section 12.10.1-7 <I<PNCS ASJL®NJC DoPdoslC AY*Q P C ANa® DRSPS (*MPPNag® Acn <P Lot
be’NPIN*NNUIC 0a D¢ ALRNCARC bNLNPCC SPISRPIN*NENIS, DR SP%® SPIPL>NSHIC, ArLse/Lee<C.
>Ro Section 12.5.2 (i)-I <OCPLASHELC, atla D LcbCPoNe, <bD<osba® ANNES DPYPC ACSHELC
DNLANG® AN b @ c<PbdIA% QS gP<®AD> SN IDCH*LPa PDab <GsPe/LJN*NC DbYSe, CLbd oL LNC
DrADBCHLAAHILE @ c<PdIAQ e IICHI*a D CLbd oL LECCD>® Sdc S 0D tLC <DCPLYyn < *a®
AREAINSIUNERE PPCHNLTH* D L5 < PNPSLE ASGALL®I 0¢ BRa (section 12.5.2(d)-T <L
GSPEYLAANAES DN SHPNEN*NE A< > 0¢ >R (section 12.5.2(e)-I. <DA*a>NYJNC

A PYLIHEN D] oacr o PdNda (section 12.5.3) <L 0a.2¢ AN bNLMC DA% >NENSbLC
00 APLOMYSHAM o CLPD 0L LN Sbo®IPCHNEC SPIPJNE Acn<bh*LYot PSa (section
12.4.2(a)ii)-d¢ <tL> Sb.o®IPNENC YD P>NC>Sbn<SbtLC <L <ONocC bac*of 0a ST Do
SPrspPy>e<C Acn<bholio® PSa (section 12.5.5(c)-d¢ ARCDc.nbD6*ULC AcPNPNPNYC oa ¢C.
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ACAPRTBA LAPIDLE AP d LoSbHo AMALC ASGDNJSQ®DC L+ >dd
A*LAC ARNSCAS allDE ARNcnasIC SPIPJNC. AWNES AL OPYShd>c D>®DC
DPCD®ILLC  Acn<bh v PUSo®CibodSLC  AC*PAdES Sho®IPNNe  ANSNC
ASGADA*aNdES AN RNT®, Pa by DNdNa® LPLWNG®, AolS o UeC Acn<PNr®
ARS, Acn<bN®, alDA*a® oal % DR HP® JDCHADILI O Sbo%® Asdy/L<C
APLONS®IDINENC D5 JC Acn<Phibd bl DM eorLo.  PUSMLJS NSP<INC
RN RNHL*LINIE Acn<ba® AJC < PCPL*a Db ACHP*aSLE CD>/C/bdc ¢
AcndS ANSHONE AP®NALEQ®DC JCHeDJVUHLC  AcndehIc CLbd<d, CALALLC
A PNC®N/T® PodDAQ o AMPdc*LD>S®Io? PY<doc A*edc™L>®IC 4+ Pndl
<IL5aSLC ARTCNS/Y 0 brJNENE,

LRLONATQM, Acn<Pit A LNSYa  ASGALYSLE SboDAa % 5P/l dab
IICHNbeg®<C DA N YD RNNT® AFALPN®/DPN 6% LYo IDC>N=HMC bNL LYNbdC
dRNc TSI BB>ANPNC Acn<eNivLee DoD®/“LC <DCDILYC Sbo%  pPJselJc
NSPGLHIC  IDNTbOHAMPTHPNDLYSLC  acGRCDAC IDA%anbNJS alloC
AALENSIDPCDNONC,  ARSCANG/INENHMUIC  Acn<PhIS,  <SPerLN<she pdo
a“c<bdIA®Q S IDCDYLSTd®IC  IDA%anYDNOHNC  AMPILI®IC Acndbh *UC
<eAP%Q GHSLC bePJNPH 6*LEE AR <INSYUNPH oF,

AcA<ENe A LNYo®™  dAPDSHd  dAdDA*andSbLe  b*LE  AcP<LIo®
b0 PN HLNC A RCP>NONC ARcINYJNLRE QLo Gy ogNoNe
AQPNSOABLC  DCHILALPCS L >®DNIS  AcPHCPPAES Ac>J®a>PNsbLC
DSbbCH>RUONE PIRHPL® AL JNCHIALYSLC Sbedd AcP*<NeN Nt Acn <t iU o¢
ASBALL  CLST®  Sbo%DbCPYn <t ACKHODDNDd  alLa®/L N Da® D>IRHPL®
DFR®IPNENC NP DEKC QLA /LS bD>L PedcLc AALOMSHbNC IDNNLSo<®eDe
ALLASCSONE NPLo™Me IDCDNC Yo Cab AWCDNTONC KPS Acndbhl e
b<robn.d%bcNoNe Lo <P < N7 Do ob®eNLAINA™.
DrRaccnll®  DNocS,  PAAS  JbA“CPCDLY®DC PPl *Lc >G oS oNe
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Sb_o®IPNPNE IDCHIL o< [*LLC IDNTSbeN<HNE, IDN*L NP oNd ShoSe Acn <Pl of
AOCPE I ShoAC*LNEHNE  NP<o<d®DC,  ClLbdde  AcD*<CPLyA<sbOAQDLLC

Sbbdo*L oa.c*NJC

dDNobcntIC  Sbo% NPPNADILSTTILIC  Sbo®IPNENE RN ¥NH™MLC
SPrsp<Ne  Acn<bhldo®  ARNES  DRI®RCDD®/LLC  baCP<  LRLbd*NeC
ASB®IAMNC NI O Sb_o®IPC> N oac*¢ Sbbd< AcD>RNMPL™ e
PLGNc ol bNLrNJC Abo Newfoundland-I" <L Labrador-IF JAJICP>“Doo ba Cl”
(Fo"C <RNcNAI9). PYUSLIC AL KPobc D/LLE, NPPNAPJILALYC Sb.o®IPNC
JCUS balrbC dRNcno IS PrPJNNNJIC LclS  (“‘CEAA-INJSY)  ASDYSeNJC
ASB®IANCIC  PIPYyD>J%ac De/LYL.C  CASLo <P ®CPIAaGN®  Arl<oof
RN o IC b>rNPNNJE:

AFLPdcc®  AALL AL Lalon?y N ASHb®IALPIS  SPrsPr<NcC
NP>NAL*MeOC N RCP>NDoNe >d_o*L*UL<.0¢ b0 IPNC, <4OCPe<C
ACAERN®NIS IDCPYONe  bIdNSIRD>RRDE (P ND>REDNJS,  Dradsee)C
Sbo%  IDCP>ILYo®  Acn<PNLC  SPIPYDRSheNoNe, <o a oS
SPrPy>c®<C  IOCPod®IC  bI/NSYpot  PYUSLIS  IMPGHSLC  DIRHPL®
SPADLYSLC.  CLedo*L*Le®  Sbo™IPC  IDNDA*ar*a™MLe  <IDNcSdyNnJe
ASGr2LedS;  PPdo LcP<SbHLC ASdYeNJS IOCPYn<dcvo® <o
<DA*aPNYINo® ARCINYJINoO*UNo® bPrNPCPod®Do® CLdo™L
APLSb=oONE L, NPLLE CLedo*LE ASS, AFLPYd c SboIPNC ARCHC
ASBPIAMC NS PP b I E,

SbrLeLs, <ADNLOC®<C Ac*Ld*LC DPSa s.15-dC D*A®IPNC SPrpL> 5N
o AIJE  DSbsbNNesNe  K3LSbeCPNsNe SboIPNheoNe,  AALPYSbe
LADANOC IOCHNSNE, Sbo®IPNH*LIC ASH®IANSIE D>oS S>JNNJC SboseIPC
DOLrLEe  ANCPNHJ DL Szczecka <ARJINS <IDNN<HNPE balCl (TohC
ASba AYPInoslc <5 baCP< dcCob NP0, KNSPHLINJS DT> HNe
SPrspr<Ne  DAo*L*Liof  ARCDIOoS NPPNADILZLYC  <DCP>JLZLEHNe
Sh.oIPNC  ANCPcnblo  Sbose  D=LAL  GPeYLo<dC SPISPYD>N< U
DCP>Ho. ALY e, alL*oSbtLC ASG>NLY®IC PSP <N .ot AR c<INS/JNC
SPrspraNedc <IDCPYeQSLC CLbdd  <SPe/Lce<C, <Ly DpYDsedse
DCPPb*NLLE  SPISPJNPNE  IDCDSb®N*a Nt ALASILC<C  <IDNJ*a 5eIC
ASHPIAACANINIE SPIPLD> 5N PraseIPNC ICo Ac*Lo s, 15-d€ ASdye,
NPPNAPNLALYC Acn<eNJ*USC ANCPNSONE? [Podbe AcPc>OC]

% (1999), 29 CELR. (N.S) 117 (F.C.T.D.), NNG®/LLC >R paragraphs 49 <L 50.
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>IN ba CM>C dRNcn’SNat PrPJNS LclS® 0a 2T 0aCPCHILIC <+ PN¢C
PP/ Ldo ACH*MLC ARcANYYdNo*Lo® NPDNANY N O™ LYo Acn<ehD<
ALLSBECP®  baClD>C  JARNcn™<"No®  PrePdNc  LclS, Acn<hen*~No*l<oc
LICPAC bI?JNPRC LbCPN<IhAC AN 6™LLE SoD>ALWNC Qe b/LReDC JSPeC>ILAC
baCl>C RN <N*M*0C b>ANPNT® APd7ad 0, IDA*aDPNCHAC o “c<dbdDA®Q
dONNYJ*a®I 0 Acn<bhat DdNda (baCr>C dRNcn<No® SPIPJNc Lcle
A< N0 NPPNADJILILYo? AcndPhen <YNo*LY o bI/NS/s ot LS
ba CP>< LRLINJC ADB®IAACNrPINIC <dCDHReDC Pr*agHJINITGC Abo Bow Valley
Naturalists Society _oa P>CP>*1*a *I.56*<.0¢ bIABNN JARDBNDb®ANe ba Cl” (Mo*C
baCIPC ACoCenAbd* 09 NP0 bc P/l CLed Acn<PhN®NJC  bI/NG/AC
IOCPYNACNIC  AbYSTDINE  CLEP* 0 Acn<Phcen~NC  LcbCPr<IEe <o
ABPIASCNAPINJCS?

ARNP<5ONC sbo% NPPNADILILYC Acn<dbhI ICJC LD BPSa. subsection 15(1)-d¢
baCr>C  JRNCANE  SPIRRNYC LS, DdNda.  Acn<biende  IdNJNe
LcbCDP<ES ALACHUILC DA Acn<bh®NJS IONJNE LbChPee GspPedLdNela
SPoPCPLtQSLC LR o? ARcdocab “bo  ANCIIIC Acnédbh LYo
ICDJ*a®Iots AN ONT  BPIGHNC,  I5dNheoNe ARc<INYdNa®
AcCPcD>NALLo®  Sbo®IPNbhg® LSPLIC ARCD>OShN“oNE IDNLDINJS AMTedC
GSPICDYQ ®DC H 5> <PDdo b >t %D CLbd oL LYot ARCDYC  Ac*LJ*LsC
D>a subsection  15(2)-dS, A<*aPCPY*a LS AcndhY<PNoc  bIlJC> NP
ACD>AS I LcSo<SLC bN*LDSONe  AMAC Acn<eNvLec  JspeAC>b<c  bNIS HNC

8 Abo Bow Valley Naturalists Society-d¢ (AcSd/"*L<dao Acn<dc9) <JARJINS baCl (To“CU PaCrpc
ACoCenrbd ), Do [2001] 2 F.C. 461, (CA), (A*?Nc D>do*L “Bow Valley Naturalists’], >da.gI¢ 25,
baCl ASb®IAACANINIS Do SN AALPNSYBRPNC IDNNSHNE baClBC I@NCARN*NCNJC SPrsPJNe
AsdYeNJC ALAC*ULHLC:
ASIYBNJC GSPILAPLLC DPPC ARTC<INSYJNERE NPDNAPJILINIS Acn<bh*Ldol. 5o ¢
DPHPC “NPDNADILYC” DS CPh® <IDA*Q*MLC Sb.odAa® bdlJNPho® Acn’<Nob bId?NC/AC
QPENNIE DRBIPNC Acndc CULY®I 0 <PIBCHHNP ACPYDPBLC  NPBNADLLINIS
A< ML e
61 | PN Acndbho® bI/NSPAC Q¥se\C LdCDSdYy DRI ba CM>C IRQNCSP NN SPIPJNE LoLs,
ba.Cl LRL,IC IRNCNAC SPIPAL>a NNG®A® (FEARO).

62 >dd Bow Valley Naturalists Society-d© NNG%/L<C >PLo paragraph 20-I. LceCP>SdyD>NC Ac P D>NZL*MLC
Lo DALCIE “NeSbe vL%®d MHLC ASdyc<J/LINJS”, BPDNMPLNC Ld<d CAYS ALS Friends of the West

Country Assn. v. Canada-I" (Fa*C ASbocnAC <5 ALTPCnn9), [1998] 4 F.C. 340 (T.D), affd. 248 NR. 25
(C.A), DbPSeIC SPHPLIIC DegsHCDE PSa. ASdy®NJS SCC SPALPCIEC 262 NR. 395n, D<Rao paragraph 77.

0a.2¢ 4CNNAC bNLAYE Jdc A 2005 35



P2 BLE A N®/LLHEN“DJ bNLIC Sbo®IPNsheANe I>BNG I Joa® Acribehre

ACDPDC™NIC Acn<bN*Lee ARNES IRNCNRNO*LY.0C SPISPUNS,  Acn<Ibhe
be/JNMYeQ ®CHNe 0 DCPYAAES  LabCBoNe  DSh>IDOILLC  G5Pe/LJN PN JC
IONLLEDNJ*LKC <Io™Ne, <PIdacC <o Sbo My La<<C atlasdo® IDNoHNe
<IDNLLPDNIS AFALPNSOZ>PNBRC,

AO%ANE B AP BOIGDNC, o 5a PCPYh* ML ANCDYa® A< MeNJS bNLAC
D<ol AN 0*Ldob  DYGEodAeN I *LocnbDIC  AcndbhlS, <L <ISgNbhse
AcPYDLLS  Acn<bSI <ot CLbdd  Sdca ™MD <eDobd\ M o*Lec <>
AI*L*ULC DYGPNcnAbhIC Clbdd a*ocC a*[oTJS bLPNPSBLLNS:  “dsdnehse
<PIobro S NSPDLLedE Ly AMEIMLYeQ N ®  DLG AN I Lo L?
Qo MENH>® JAACE L, SbLo DI Le SLE NP>NYLOT DYSPNendbhD>< oa *L.ot
Lo QPO NE® 7B AbLSgibia DT bNLAC Sbo®IPN*L oYUYo NP>NAD>LIC
CLbd_ oL USC LSINC<YLLL > L DLGEN ARSI LN 5 b’ SbP*a D¢
dONobP*a ®I¢ RN N.oSIC PrPdNe Acn<bhi*LIC pvasbtLC <5Pe/LJNeNC
IDNJLSo <o e 6L N“HNE LD PdNda. 00 2T 0a CPCHALLC 4*MPNa.

dAK, 0a.2¢ dRNC NN bNLAYE GP/LALC AICHRLALYa? Sb*Lolse <1SdNehc,
CLeD0*LMURE ADCME AcPYyDHC NNSAKHL®ILINIS RN <NE  LbCHN<eC
DSb>ID/LINIS DdNJa. 4116, <> 41017. 0a2C <JRNcNRAC bNOLANC
9P D>LC  NNGAKHLILINIS IDC>eho®  Ddo*L*Ldo®  <IC*MeN=5HN AWNC,
CLPdo*L*L<C @ narPNbbA*ac PLC a*oct  Sbo®IPN NI L Acn<bhr
PG> b4 ALACHUINC DG O®N DN a*ocC  Dobe/dpcone  IUdde
AOCDhge  DPDI ISINENMe, bNLAE CLRNA%Q ™ AALYN®IDGAC DYLLC <>
NPB>NADILIT®  Acn<dbho®,  <PDINo®  0alD>CE AALPCONS,  Dobslc DSLCS
ALALLC, CLbd<d ToCP>< Daac LD CHC SPrPcPoNt  0a2¢  IRQNcnRC
bNLANPCC GSPPsal e/ NS ANNES DSa. Ac*LJC Part 5-d¢ SPIsPJNe Sb*LcLse
SINENIMLRE AcPcPN/LONe @l DSLE Acn<PhlS, 0a2¢ dRNcANE bNLA™NC

63 CdoNe: P2 /DNNJS bNLNSYoS UL bNLYNIa< June 7, 2005, Volume 2, LPAL® 259, lines 1 - 4.
64 CdoNe I>®NA®IN AcnobaD>< SboADT*La® Bobbe DNLENE, LPAL® i @ AaYLIC DNLANE DRa >
section 2.8, pg 2-22.

85 JCDP% AWNPCDYILEYE 00 D€ AN RS bNLAYNCC, o sa AFS/LLC DPYC PSa section 12.2.5
0a. 2T 0aCPCHALIC I=PPN*NENJE, \>7DJNE oa MD>Co® AG/LY Do 0a 2¢ oa *Lo.
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Lea DPARAC™®IC IDNL*@®IC bd/JNbhot <o dDCPhYyndc™o®  Ac*LJ*Lo®
0aM>CO™L0E ASdrHIdPNIS Ad®a PNE AcBLC Ddo*L*LYo? Ac*L.oS Part 5-d¢
SPISPUNC. CLLSTGH<IPC Cod o™ UL 0, ¢2eco/>NPdS a.c M/ L<dbN5d bNLobdC,
bNLAC JANCDSLC CLA%c® AcPNclo® CLbdd ach¥e NSPBLAML.C e b/LINJC
Q. aPC>Ybe DSbD>PLShA\eNJC ARNCAMe shvLcLse <SgNbhJ+Lre
SPrPyDyaneisLo® <L AALPYS  QLN*NOo®  AJC NP DSLCS  AASEY,
SPrPyD>Rsbe*Le DSLE  Sb*Lol®  5dNehs  (>IRHP PPy DbbosHo), .0a D¢
JIRNCNARS bNLANC JASINSbc DSLC DML /2 c%/>NPdS bNLN“HME ac N/ Ja®
Lo AcPNclob QMDD CLST  QlLasSo®sDUYSLE  AcPcDne<e  sbycls
SINPRNE Loa SPISPYyDINe. ASdy®dc Acn<NS Sbo™IPCPbondct LcbNesre
00 2T 0aCPCPILIC <*PPN*NNJS DPSa AcJC*LJ*LINJS  section  12.4.4(b)-d<:
ShrLels d5dNeNse SPrsPLDe SLE, AlLPP<C 0a 2¢ dRNcnrC bNLANC JSPYL*<C
AALPNSYPNMIS, CLAD< IDA*a D>cDC,

<PIo e DIoLMN0S, AAATCE [ahC DPAPAKE IICPYndc o® Lctdo® DdNda
AcPcDNALIGo® section 125.1-d¢ AcNcD>NESLC ARCHEC QSdNPSJ*LLC 0a ¢
IRNCARS bNLAYPCC SPISPLENNC, bNLAC JANL*LE To™C, <5dNsbs N >Sa
Sb.o®IPNa®, PDLY>JILONE Nc/JNMIE 0a.2C IRNCAN bNLMMegb, /D5 %C
DPOBOCD* Mo o 0a2C dRNcAN  bNALMM S, bNALN  DSAPADC  a L % C
FoCD>< SPIsP<Ne JCxMeDC DPcPP/LIC Codd 0a ¢ IRNcnrC bNLANC L*a
ARNPTRCHNC P <BDNO MR IRNC A RNO L DTy AL
LSINPR J L H™URE,

6 bNNE JAASE Lo La® AcD>YoC;
SAPAPIABLLE AMAADAS BARADDCHIANES Ly JARUNNIS Pr<la IOCHoNE, Pr<lo s
SHASLD>ILNEONC PedLC APNCHYHNSU Bdo*L LeoC Sb.odA*a s AlLPY o
DBDIONTHAMJC @ <IbdIAQ® 0. D¢ IRNCAAE bNLNYC SPIPb o <bGH<%<C
CLA®* 6*LNa® Sb*LeLs <5GJeC QSdNPI*LNE AMTedc Ly D>NEONC DPadseC>5Ne D<ol Lea,
PdIA*QAC AcPC DI o L HUN.0¢ AN INH*L0S, Lea DPRFSHCHYC PYAPALLC NSPeITH<e
@A PCPYob Sb.oDAQ® QAP NO®CH®<E L2 IICHILST<®ILLC CLRPL H< N5 NC
LENGCDC B<oI, AS*aPCPNCHNCNJC FovC>< LN <N* NS D<oI?

DNCDGL N>YAATE ALE DSBEN5d, ACSH T GAS sa ALE G LSl SN P oGSt da A Ne
DAPALDSHLL L% CLbdd AtLaSo<dGo<SLUC PUS LIS, PPMc DA PNSYMDSbsdGeC
ac< o IA*Q® AcPIo® DSbidncHC KN 0f SbADNE DPARAGNE GSPoYL Sbe PG 5o Lo
LNPEPCLUS 0a.DC IRNEARE bNLNCC DbYGeCHPCNJC ALACTSHPLY<E,

CdoNS: P2 /B>NNJC bNLNSY oS I*LC bNLNNIES, June 7, 2005, Volume 2, LPALS 265-266, lines 10- 25:
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Pryecd<l®, OB NSPCSPC DRI ANNC®  IPGRI®IC 5o D€ RN NNC
bNLA*Mgb o0%do AYALLC AN sbxLol® <sdNesrt L*ac Cod<d Ac*LJ*L<C
Part 5-d¢ SPISPJNedS, <SPo/LeoSLNC 00 2¢ <Sa AN (AL*aDNSbcnbIC K+ <Ng®
AY*aDNo® ASBALL oacn™~NCct I*NeCHILI PR IMLI®) Ao <P/LLN®
AOCPLLSo</LbeCeINIe  I*MPNedS Sbo®IPNa?  SdiivL<da®.  CLbd<*Ncb
IbARNSHS*PC LaL®NJS, PATc, ASBALL 00 2¢ I@NC AN bNLANC [rasb)se/| Jc
CLbdo*L*LNo®  ARNSH®ANE 00 D¢ <SaAN*Meab <L bNLASINDC Db/ C
NNBNJE Aocnadibbd® ot D YL NeaGhAC P c<PIDNNG® A c MN%/ % 5
IONN“Lod DIRHPL® A/CNCPod MO dRN A RNO*LLE Lcl®NJC PP<o oa D¢
<SQAANE ASRNME Ldo*L LS DCPYndctNJS <I*MPNNJS Sbo®IPNCE - AALP<NC
Sbo%®IPNC aLLarCPcSPc*ULC oMo dOCPo™M<<C atlar’y>c L P> NedC
dDNN=a Nt <IOCPILSod®/L<c  <*PPNE Sbo®IPN O™,  DIRHPL® o g¢e
Db DSLC, alLadA*ac*Lond M eo? Do 5NdS [ohCIC bI/NCP>IA*QSd=HNE,
ANNE  CAL*LcLS®  <QSdNPNIMURE  ARCDod*OC 00 2¢  IRQNCNRAC  bNLAYNC
P <B/>NPIC bNLNYH<LC A M/ <dbNod.

ANCDYS*LLC SBDANPNS 00 D¢ ARNARES bNLAE DPAPALC AcPcPNo<d®do®
oLl <SdNeNe AN AL <DLd*LC DNLENE  IDCho<soMeg®.  CLbd<

dONob*ad®IC CLPP* o™La® AGDNLY®Iat ASbe/L*NOr DLLST oal D\LENC
PYSTC AMLC <o ASGDPNLYSLC  CLedo*L s  PSoDd<C SbD>ANPNPR 6*LLa®
ASRNES AGALLS®IM ALC I5dNPNe Na bDo®<c H 5 DUCHMLJCHUYSLC ASdYSeNJC
Jol IDCSYINS ASGUCDLL®IC I>cCE Sdhi*LeC oac*Lc SbLo%®Dd<. CLbd<
APAQSLC AorSo%LRC AFLONYSHIE RIS, CLbdd ARCPo<DC DabbtLC
SbOACDE SoNC bNLA oS AcPcPN/Lo<KSLCds Dabb M o0%Ld o PR T ADAS
bI"ASbNMC A5 0a D¢ D**LAPdC:

7 bNLAC DRG May 17, 2005 NNSbE IG®IC A ocnrdbed® 0 AFLOLAPN*MS Aocnrdsbede bdd oa ¢
dRNCNRAE bNLANE SboI%ILYLC, PbBNBPLHNE 0a D¢ <Sa Adbda, bI?JNEN N gb /D c®/>NC
bNL <NENo® oY HNe Sbo%™ AFLNMo® CLAC AcPIclt ANNc o® CLA*0® ANCD><o¢ 4NN <IN¢e
JPPENJS L P <®DNNJC bNLWNEN 6L, APASSILISBILC SPIPLNE AR <IJNPRE,
AcsbN=oNe prdo<ede A N®lLNNS 6L oS, PPIc CLedd dONaYSLC 0a 2¢ <Sa Ant DorddLc<C
bd/JNPha® LbCHHeCn NS IDCHLLSa<s/LINJS ANCHN=ONC SbrLel® QSdNcnr<NeJ*Le,
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APPPNT<SLC ASC DPDI SdNbde DPY>RPIC ShrlLcLse <IsgNbhse NadLcse<e
OCPAGLC ASIPE Acn<bhJ*LsC. D>d< Cumberland-d¢ <DA%*a>NCYNC
BrPPODot ACGADAandcrob Lo ISdNdNJrLdot e bbde <o
ASGAR®Q®Dgt  Abn<dC <SdNPS.  SPTSPJNNC  DA®IPCH >®IC  JSgNbhedCS
dSbLLE AbTAD>SHECGL®Ia® 34-g° dbdc Ab®A> NP, CocLC ACTbnSbGLseIC
Ab®A g <L 5> SbEAN®CDHILENRE RN HOMUE; AbSANAYNC CocLC DPDAC
A*TdL®IC AACGALLC Ab%™ANe 5dNSbAC LSP*a® ACSbn<bLe NPD>NNC
YCL.OS ANS®RC<PNE NabDoNe CLéd<d AJCPCDN<sbGLeIC Ll ShseNC>oNY;
ADNPCSbGLeIC oA DG 4 million tonnes-o® oa.cnoNd  <SPbAGELgb:
APPN®BCHo®I®  ALA“H®I® 150 hectares <*Poc® oal, <o
DbGCc >SLE  CA%a  Craig (PLIO®DC a*ocro®) DbDYbcDSLE [*a
APPAPNDSHECGL DT A5G a® <GSPYLESDC 10 be[Co® DALY a® 1ds*LJC.

SPIrsP<c AL PSLC AGADA*andc™o?® ASbo*o® L ASboc™o®, Do,
AP®ADRIGL 5 pal’, <bIdocro® Aol o*LYoC Pa PS> NEN of LPLY*<N .o
CLbd<d ASGeCPJU*asSLC CURLE Ada® SbxLcLs <SdNeNrt <bD>a Gy®I¢ CYSof
ASdCP>RPIC, ASGADAYa b Lot ASbor o Clo.

LSPISPRC DRAPADC GSINDAQS [*Lo<d®da®,  ALASILLDCI<ANAES S
A RNEC  SbBRNPNNJE ADL®RI PYJSg€  Ddaag O NNGnd*Lse/Lyo®
dRNcn’<NE DP*eg 58

Ao/ H¥UNC P DN DNPN 0¢ LPLWNPN 0¢ eD<INE A<D AL P ShNe bNLAC
gt ANNES Ldo™L  ACSHEN=HON Aolnbo*Lee  CCaSPCCACING®® <>
ARNES IR @ o e 5P/ RPeC Nt <Sa /L oM AYANNESLE 5d® oo
AATKE Acné\e.”®

88 CdoNe: P2ec/>NNJS bNLNSYosi*LI¢ bNL*<YNIFe<, June 6, 2005, Volume 1, LPALS 173-174, lines 1-1.
D>do*L LSS ASGADA*QNAES SPIAJNE ASb O Mo CLEP> 0¥ 0¢ GSPeC>oIC QL5 QSgNeN*LC
SpeLL® CLed o*L LT DSb>Inc DSLNC ASbocnsede ALSTHConsbde ALY
ALbdC AbSedD>Rugq%IC Na bPILao Mt sb¥LeLs® <sgNesI=Lee QLo DL LS Turn Lake-T
Abnd€ A CLed o™ MURC BPaI®CHNBLLC Sbo% AGALYST*MC ASbo*ab, ASboc o<, >dd
Cumberland-d¢ <2LC ASbc<dndb*a*MDo® Ad7*NJC > Yc™®<C P CLédo™L™LrC
SPrPYDLABLLC ASGADA* QN AES Ash <o hD>YsbiheCo®<t DA nY>®<E 5d¢ Sh*Ll .
Cdore: P2ec/>NNJS bNLNSYosI*LI¢ bNL<NFES, June 6, 2005, Volume 1, LPALS® 199, lines 17-22.
89 Sp| gD > >a. Barb Mueller JANCP>®I® o oo 5d-i*LYIC ICCASPCACINR N gb:
Pac bLSBHCESLE AcndlNde dCCASPECACINE H6*ULa® <SdLivLI1? Pac Pon<SHSLE Aovo®
IIDPLIa® DRSPS /Lo AN 5d <5dNed=oNe? CLéd<d Acn*o M AbAaSLC.

ACADHCHILLEC A/D>o® - IMADOAS D9dGBILLC, D9gNshbeC/ L% oa c o ASHALL PIA*a AC
ADLAC 0a DA ST, <HCEC> AALMUL CAL*aN*a % DSP-i*Lec CALALYSTNC - 4PS®IL*NCtb
ASBAL 0a/P>P*acGySL <5dNede ALd D LY*ocIc 100 kilometres <L I@*M=o® CdHCSH*L.
PPIc CLbdo™L*LNE d€Ca SCACJUNE Q5dt L APAQ “c.n DS ASBALL <bA<dob @ LUy NeDse
PQ DA I5d¥shb<<c oa /DL Mt BRSPS AAYHg®<E pa /Dl oD%/ *cPa >I*La®.
Cdore: P2ec/>NNJS bNLNSYosI*LI¢ bNL<NFES, June 6, 2005, Volume 1, LPALS® 141, lines 15-26
70 ARICD>EC bDC ShrLLse QSdNERIvULLC NP >®DC APCHLLC CLbd<d DoeDdC NSP<bC >a. Tara Fesyk,
AR CIcn® HLcbd¥Me of SbLoeDAr>C ALd NP>
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5.3.4.2 DALPNC PWSGC NNGN*LSe/LINJS RN n. YN o*LNC

ARNES AOCDYndcra®  <SPeAeC> oM ARCP NI AcJC Lo DSa 6
ACEOC Ddd <o RN ~NNO*LINJS LcbC>LeNLE DSb>IcD>®/LIc IDC>SdYC,
bALAC  DOAPADC oot GPEDINHNC  IPPLDCDPA 0 AH*a <o g
AFLONSH e AcPNC LePdSBLC a*oeC <DNPc™TJS Labone 4OChyndee
L PPNNJE Do yDALINJT Qs GPeAADNE 107-0° ARCDYo® GSPe/Lec 1DC>SdyC
>d.o*L Cumberland Resources Limited-d*.0¢ <IDNN“SNC 0a 2¢ IRNNAC bNLAYC

Sb.0DA*Q YL ARNCDIBHLC <PRPNOat NNGAK*LYLINIS AN NNS*Na? P e
ACSH¥LLE ARNNPCnbCH* M a? 0a.cC Acn<PIvLLIE, AcnPDSN>NENE APIRPNENC,
GIPE/LUNERCE @ <<BNBCHCHLE ARCANGYAP AL AP Mg® ANNES Sb.oDA>a .

IRN NN CLAC AcndntLie <P*NeC AcDIcLs, HLcbdC AFLOHPEME oa 2t

DSbD>ISHPLLM I ICHISTe AN T Sb Ll <sdNeh e >d< Cumberland-d¢ DsbHLC
A< <NE GAPCH>N=HONE bNLNSLONS Ao <R?nc BPCNeg HLc bd® AdtLc.nLC DL
<dNeNIe. Cl*a Ao, CLed oL LRC AbR®Dcn®C2C. P Aa IR/ N PPCNacCP>®, >d]
Cumberland-d¢ Bsbc BSLC <SaAgGs AN ALSeCH>JNPR YL SINP\D< DLGEh e ab LIP<E,

ShoSc CLea Ab<SoSb*o<SLE oa.c®NUCh SdNPeLse K5Pa<sed% M o0 ARy D>a<stIa®
>N 6C IINTbP*aIa®, Ldd BPINNPLNE, > ®Dnosi*LeC AR ADLL®IC, P <5d¢
AL®CDo<se<c PRJsrLJe ISGJAS CL>L®DIE NP5NL Sdeof, Sbosc CL®a BN of
AONTb o <sLE dda dDNTbPLSTI 6% 0? CL e P*INIA%QS <SaCo*LC GAPCPYAEC
HLLc bdNJC IONoSbPaSo<SLC CtR*L¢ Ado?b ddo IDCDYLSo<d%D 6%LY0¢ SPoYL o< C
AL,

CdoNS: P2 /BNNJC bNLNSY oS I*LC bNLNNIES, June 6, 2005, Volume 1, LBALS 220-221, lines 3-10.

PD>5MC JASINE SbLoeIAM>0¢ Ba. NAL® DdIT, DSb>/ENSbATJS ALY Db 5dt IDNobGy eI
<4ULAPN DS ADYPdS, @ Mo e @ DaAnSHPLLS @ HaPCPYo*L<o® <Sa (Mot ISdNesi*LYl¢ o%<do
ACNLOND<:
AL AASIE AN 5dre, DRSHPLYTLEC Sb.odA™a st PPIAQ S 0 NJM<SbCH>Y0C, Sb>ALLEC >
ArAdDvo® IDNosbebPLYat DIl C5dh1¢ <DCPHLY®DIa®, M o0t IINGSbGyeI%, gn >bIJC
CLbd 0™L*LNE GRPCH N CLEdo ™l ANNES GSPeC>L*a D¢, P LU c SboAcyPode®< 5,
P AD%BCCESLd, CLE D<M e Ao RPCDYACSHLLC PedIA>a 5.0t NJMsbCH>Yot,
Cdore: P2ec®/>NNJS bNLNYosI*LI¢ bNL<YNFES, June 7, 2005, Volume 2, LPALS 327, lines 1 - 7:

Sb.oNP IDNTSHANLL®CHL SIND>< CLAILCCDSe DraDd®CLA IShELC Sbo®IPC> NP, CdoNE:
Y2/ BNNJC bNLNSY oS iU bNL<NIae, June 6, 2005, Volume 1, LPALSe 217 - 218, lines 21 - 5.
1 Qg€ NPBPLLC LPa® LabL®NJe IOC>bnbAo® <*MPNNJE DobP>INo® 0a.2¢ IQNc ¢
bNLA*M* ¢ >RaThe April 4, 2005 >R April 30, 2005. 0a.2¢ AN NAC bNLANC oA DHLC Cumberland-
dea® DYa®ISINT 5Ne ANCH*YNo® Ldo*L LYo AICHrAdc® ot PYUTc<®/BPNE QN NNOLLC
DP*NENUC CLbI <I5PelL>LC DoryDPLCS, <Ly <IONoSHLC Ldo*L*Le.of Sb.odA%a® IICPyA<dc™.0f ALd
DSbseYLYC >da.o April 4, 2005 <DCDNLSo<sYLINJC DovbrLo
Cumberland-d® AFPLOULASINS 0a.2¢ AN AN bNLAY g L5 <P Mg Ac Yo DNLPNC
ACES D o™ MU0t PB<Na® [April 4, 2005 <ICHLLSo <YL NSPeC>JN*NC) QL5 PSS LJC
LSP<SE DA% PNCNUE @ DaAYSYIILLE L5 UNZLEDNE L*aSoCE D<M 1of Ldo*L*Lee
NNSAELSALEE AN <NNJE Lo [April 30, 2005 <IOCHILSaT<IsoYLC NSPeC > )
AcSbe %D P>d<d Cumberland-d¢ P c<SeYBNNJC ALNCANNOLLE NSPeC>JN™NE,

0a.2¢ 4CNNAC bNLAYE Jdc A 2005 40



P2 BLE A N®/LLHEN“DJ bNLIC Sbo®IPNsheANe I>BNG I Joa® Acribehre

bNLNYIN*NC Acn<PNan*<No*~o® bNL*<NDBYNDNe KPPBCHNC I cb/LINJC
DA< @ g < AdyPNJC BPALNCPo<IPINIC PYULIC A ND>PeC><HNe DML Exhibit
24-° o%Jdo AYALLC /2°c/DNNJC bNLNSYNDNe

bNLAC sd*al D¢ a*oco? JDNobc P>SLC ADCP>dyar Ly AcMcP>NALc>SLC
45PeLLC  Ldo*LMUeot  DRASIPCHN“HNC Acn<PhonRNdNoMLee  ASdyenJc
bNLNLSONE SbLo %D, bNLAE QLLN®DC @ o eC DN D®CH g QL5 AI%Ir®
Ldo*L*do® AcPcDNPdc™o® Ldd dOCPYyn<ee, G5PelLbC Ac PcDNILINJS DRa
1-7, ARCPcnLC CLbdo*LMURe PrJ=c</D>NNJC IRQNC A ¥NE IDC>YA S,

DACL bNLAC A SbDALNC aLtla /LN Mg DNBADGC®IC CAPIINAQ DL HLC
“QPAPac DG HOIPN LN L AALO*a A Ne”  DSHDIDSHCc P®IC HiLc bdC
SbLo eIl ANNES TPA®/LLL oo o Ldo*L <o AolSoMU<a® LPL*<NP\a
Pa DN D>NEN H%LLC Acn<Pha® Ada® <pPCDSHeCc D>®Io® Ac*LJ*LC section 6.8-d¢
DdNJa.  Sbo®IPNOMLE, NcDAIPLLSC  IDNYAI=HNC a*acC  PDLYhg®
ARNHCNbDa® Aol o*Ldab PaDryP DN 6 Lo NPLCCe B*Ia® bNLN“HNC
AWNRC>ONE Acn<PNen<RNdNE  ASIY®eNJS  <GRPCBNEHNE bNLRCDONd <o
I/ >NNJC A N®/L*a >N 5J bNLN“HNE,

5.3.4.3 Sb*Lbd¢ QLo N\SPSeCPo M DNLPN\C

bNLAC DPAPALC Q*o¢t NPPHCHogd Ddd a*Moet <o P*adgd <ON*LC
ALa®N/LAd%® Ne oISl L5 g bNLACT2 CALAHLC, <MPCHb>c B>Ro 531
SdCEot,  bNLM  <MBNTHLC  a*octot Lo atlatiC  bNLMNJC

72 Cumberland-d¢ Ld.o*L*L<o® 5P<C LDZUNHMULE N5PeCE D>d oL Lda® ANNES:
IDec®L® 0a 2¢ ARNCAN bOLAMNE Sbo®IPNENHLLC NP ™M o® b *LIA*a® Sb.oIA*q
NSPDLIHKE AR o sbY<*MDa® Sbo%® JPeYLJLL IS, <Ly <AL ASBALL AALLEC CLbdd
CAL*a a'Lo®sDULYSLC <IDNNPedAPS Cumberland-d, a*Foé¢c, <b-P%a *Iot > b.oIA%a
ANRCP>Yo?, AcnbCPYANDBLC Lo atlas/LNoNe sPrePp ot <o NP<INnbCP<of
SboIATQ T A>T PNDSIHMC AL IDNGSbSYa N> oM Sho% J5Pb/Lod®Ic AL AC
AQARIC IDA*aPNES 4o blLINJS DIRHPI® Aa dP/C /CLE bNLNMNLShe_SDJc CAL®.
(>SbPPNb*a ¢ AcPcP>eOC]

CdoNe: ¢2ecYBNNJS bNLNSY oS I*LIC bNLNNFES, June 9, 2005, Volume 4, LPALS 609, lines 7 - 15.
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be’NS/AJNPNG® <Ly <SPe/LJNPhg® bl DEo*eg® Ddobbdbhlob PYSoSob
DNLPNa®, Acc*o® a*ocC DN Mo AcPcP>NPLYo® Appendix 1-T.

ALAMLC, bNLAC A aLN®DC Dobo® Mdab Ado® AcDdo® CLéd< SbrLbdt <Ghpnehe
DONcH<KC Acn<Phen <RNoO*LIE  DNLANE /2% JC 5P AeC > D Moo
P <PIPNE ARNC A RNO*LLE IDNTb N T <SLC bIPY<IPNENE PJec<e/NedC
IRNc N <NNJS IDCHNACt LcbCPoNe 0a. D¢ IRNcAC bNLANNCC IDCHSdy™ e’
CLbd<d  CALALLC, bNLAC DbJGHIC gt DN®NYSI O bNLdo® - <L
SO>ANCYESTLEC CLA*a® AcDNclo® - Sb*LbdS D<o 1 Ddo*L U< AcPc>NLYoC
Appendix 1-T DNLPNE KSPCDE SLPC @ *TocC. bNLAC onD*a b ANbcnbDa®
DhLENG®  NSPeDShE SLE SPe®d (Ldo*L*L<o®  AWNCYo®  Sb>L\®CDILIo®
SO>ALINNPNLG® DRHP® P+ Mege  odCDILIa® SH>ALNYNNJISY) AYC o oo
DRRHP®  AITINEG, DA DN PP DNLENE SHDLN®CHNAES DR HPL
SE>ALINENLdE 5PN, AdaDa e DLY ST DPNC JspeAeC>®<C.

6. A™NCD N0 S e AYS/LY S bNLAC

3 Bdo*LMuSe ANNE, oo M>>I nredS ba Cl Doy e
..0a D>CH>*M I nredS ba Cl IDNCSINdre AMbPNo® DNLbho® Bdo*L Lo a*MeC <L
NPINASBCDEE AAPND“ONe aba APNo™® DRNLEN®NJC P Sa® CLedd D7 rD%CP> oMY NSPBLINJC
< ?LINJC <L APAADHDNE SbPpR®CE D7pDeCE,

SE>NSEPLTLEC - Ldo*L*LNE PJsagc NPBNENMLC SbPALAN® 0f ALLSHSBA <SPeCNLES; APSNES,
IINGTHAD>ERE IDA*a N> HNE SPIRYD> oNe ALl DSb>IENHA>ONe Ac P >ONJC
b’ IP*MC aa AYSYLP/LNDNC Sbo™ ANNNJS, <o CLedd IP*MC SP<INMSbC>C
QDA A®IIGLSLC AP DM o DN O SPIPINNJS P c<NYBNE RN NC
DPPCNJNS, <L Ab¥Sosb*a<ISLC I5PeA®C ot /D5*LJC = b?LINJS. (Pobbt AcMNcP>CIC)

CdoNe: P2ec/>NNJS bNLNYos i LI bNL<YNFeS, June 9, 2005, Volume 4, LPALS 603, lines 9 - 21.

D>JCCP>® CdoNC ASboendPdS ALST>Conabde LOZJNNE Podbt IONCSIMNE 0a D¢ AN ARC bNLN*NC
AMAC DNLBNE DBYGE 5P DA% DPNCHNE @ o et /D5 JC GPeADCHe DY 2o g P </ D>NPRE
IRNANNE CIoNS: PDcSo/B>NNJC bNLNSY oS L bNLNNTES, June 9, 2005, Volume 4, LPALS® 587-
590, lines 5-16; <-L> LOZJNNJC Dabbt NSPeCHNC A ocndDhedS IDNCSIL*NC NSPAIES ASIALAYNC
¢2%LJC SboAD N b ACcro? ANNc*a® oal AJo® SbD>ALNNPNLa® IDA*a PNPACNC @ Mo e 5¢
CLA®.0C NSP<ANASHCPRcL ot At SBAPLYC 0a.¢C SPrPo<sLre AR c<dyC P ST bNLc<C
Acn<Ng® GRPNES ASIYPNJS. CdoNS: P2cSe/D>NNJC bNLNSY oSS bNL*<NI& S, June 9, 2005,
Volume 4, L®ALS 553, lines 13 - 20.
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P LJS DN D®ANC DBDIANNC AP <> oacro® AL, AccP>NNesNe
a*oec DSD/NYNC P/l DdNda AcPcPNPLINJS  1-d <> Ac*/c
Aed<IC NNGE/LIE PabbS, bNLAC DbInC o *Moc™o® SbodA%aS AFLPYIeg®
Ldo*L*L<o® A*RCP<o® Lo APLOPYSHRAY 5 MG AclfcPNNeore
PYec<BYPNOC ACNCNINNHLNE DPYPE:

6.1 DL~¢

o D<OMoC SPPYLo BN N ANNES  ShPANSCSHECSe/LLC  ShD>AL R NPNLC
DLYC a € CLOSHC®IC AN oal, AcCSHN“HONC oal AbSADAC
a*LY0C SbrLeLse <SGJsCse SdNehede <tL> P> DeDC,

o NSPONP ALLoSha® SbDANPNG® DYa®IPNNg? I\ Dob L5 />N eg
AOCPLra®Iot Lo AN o® NPPNULAKC (Ldo™L NI >NedS, <>
NAJAS) CLbdd BLYS ¢ ALAPICHULYSLC Acnd*iCCAcJNS oa*L.ot <L
ADL®IM® PLGN A NN T®C™ ¢ <PCA>< AagL.oC7

o ACD  SHDAN®YLLC  SHDMLYNPNLE  DN®DPNoC AL <APNS T ANNES
AGADA*andcro® DLdob Ldd AclPyDesNe NS <L MPINS PLC
ASGECDTDNIC AP NALTa®Io?, AcPYDNHONC Ldd  DPNA<*a®DseCecC
DLSHC A JCHNC ShIreg®<c J<LSoNd <L <dondS NeCHGeNCH<C
APSNALY>Q 56DC.

6.2 ASboc€ 4L ALSTPCE

o Ao DNLANG AWCDRC DNC®<KC ALAYAJNPRNS,  AcSben=ore
AGECPoPNIC b oA Ot ANc*MCC ALCES, <O dN*M*o¢
Lo AHOAS QdNMeot CFS <o ASboro® AYAJNENS,  ASboOA“ >
DSJGGL®IC PRSP DL IC ADCHYDLY®DC Lo Sbo® IDC>J*QST<o®
DNPLNHNE ASb oo AYANNENS oa € SbD>ALN=HNC

o DA*aPNYHo  alloho® Dotb®Iob  SboADC  ID®CHo®DC
Sb®eNYUNS Loy <cPNESLE CLbdo*L Lot ASG>CP>H<Sda Nt <PCa D¢
ASbOCS, ARYM D, oP* D Lo ASboOUAS

o Ao ACHALES SB>ALNNENG? Dra®IPNNLo AN o DNnY®a D¢
Db ACcCt /LOA%andc™o® I/do¢ CLédo*L*LJo® allo™ho®

74 ASRNES S>NJNC DLYa® PGS YNMosbDE YL C <CdCc*I¢ CLbdo*L Lo® <X a®
AAAIDHECPSLE pac o, Ld<d DP*INNSNC CdoNS: ¢2cse/>NNJC bNLNSY oS i*LC bNL<NI&S, June
6, 2005, Volume 1, L®ALC 137 - 138, lines 1 - 9.

75 PYJSGC ANNES ASGALLY®Da® ASboc o NP DSLC DSt Itldo® AR cdba®, Lda™L AcSbe Ne
ASGECDLLIC ALALSSCH<E, SheNYIN D, APCYDo* M 5 ASHOAC CLPD o L LI @ AQSHME LIPJNNJC
ASC DP*PC ASb NS ALSTDCndbdS. CdoNS: Y2cse/B>NNJC bNLNSYasi*LLC bNL<NTaS, June 9,
2005, Volume 4, LPALS 572-578, lines 22-25. Dd<d CdolNc: APLYC Exhibit 22 ASbocnrbd® ALSTDConpbde
b*PoSTDFO /2 cSo/B>NNJC bNLNSY TS i*LLC NSPCE >abhe,

ASRNES ALAYSC®<E GH 5 ARNES ASho*a® JASINMSHECD>CHC pa €. CdoNe PPINC:
/D />NNJC bNLNSY oS I*LLC bNLNNIES, June 6, 2005, Volume 1, LPALS 228, lines 14 - 18, <L
¢ YPNNJC bNLNSYoS I L bNLNNTES, June 9, 2005, Volume 4, LPALS 369-370, lines 9- 25.
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ACb“oDo  ALTDC O No® AG/L*ODo?  A"Nc™o® N> D5doNe
IONN=HNE PLGeA AT > YINS QL PJsLJC LDPLce<C

o AGPCPLL®DC JIPDGKC ANCONe DR 2005 DYShenéd* P> CC
<SQCPRECLNC AMD< e g L o™ acl o Lo

6.3 Ab/aS°CPod€ 4°Cd< PYSbC Ll PYGPhcn*NNMoSH*LNC AP Y JNC

e QAlloShg® AChH Ho <rPNo®  Dcb?JNdho® Acn<No®  SboADg®
ADSHNd  ACSHENSHNE, SboSH ANocro®, <cPNPiLots AMNASING®
APBNANCQ®Igb CLPPeg®d  Sh*Lo€ <L  ASb*of ALAS, <on <>
NeCPG®NCE AP ®DC78

76 Ao ndDsbedS Db P>®IC JCHYS ML AMPEt AALOYa ™It AL, ASGLY®DC Ldo*L BPNA<*a st o

DLSboC bl o P>NY.oC AFNAoNg, Doy >eIC:;
AL LLC odCPPLNC SbDBALY*aPNPNE oo cn YNO*LNC AL SboAc™Lo*Lo® oal® ARXNEC
ACCH <L <SaAJNPNE SaPdce<C Sb.oADE DBCHE So™C, ACSHEN*a Nt DPYRcPNPENC
DLSb o™ Aty <IDNRN®C™T AcSdP™MC SboACDHL*LC, ASGALL®IC <BDAJNE AMST®
ASSHEYLANCON Ly AGPNC GSPeYLRPAES Lo SPISPYy>Yea *PLLC Sb>AN®C> 5Nb, CLbd<
ACASNNANE BPNAYEQ ®DC LGSl AL AP YPC<C APCADo? NAGYPha® ACEC Clo
ARCo AD%CPo®IC Nado® <L AP Yot N0 drdNeh of, AN®N of, <ISdNPS.o%
A QLo TCCOONE.

CdoNe: ¢2<cSo/>NNJC bNLNSYaSI*LLE bNLNNTGS, June 7, 2005, Volume 2, page 276, lines 2 to 11.

D>d<> CdoMC APLYC Exhibit 8 PR ADAC bIAHNNS, 0a D¢ D*LALIS, LPALS 7.

77 >d<d DNLENC DbYGSeC>c eI Ao Ac DYoo CdoNt BPIGHNCS ACLLYC a.cSb™MC Exhibit 7 PD*<NC

<IDNP<c™Nc Cumberland Resources Limited-d© <ONN“HNC 0a D¢ QN AR bNLAC bNLNSYNE N

ANRCDC NP Shost IIC>a<d%DC Acn<Phen*<N.oC DadLy*NC a.cSb*NC PR A 0AC bI"NbN1C PR,

June 5, 2005, DRo paragraph 2, <L < /LY*MC D>dd Acres International Limited-d<, June 4, 2005, A’<N¢

>Ro item #H21.

78 Ddd ANNES Ldo*L Lo PNAYea ®IRC gt Pribot brea®<C <GpPNe PR (b). AocnrIbede

IPNC A DSbYLMLC AL Pt/ AL OPYSHAC ANS LoD SoI*L 5% oa 1€ APt NA<*a %D

ShbrePNe AP0 ASC DLGNcARNMoeC™® <PCdSb>L®:
NNGA*LSYLYC ARNANNOMUNE DPYPC ALLYLLC SbP>ALNNPNLE A ocndDSbede
APLOUA®APLYSCS 51 A<N*MC Cumberland Resources-dS D*asIGPNC ShIIAQ N.<IEC
DLGENCANNIT T AJa® oa > APLELUS AL*LJC DPAD®CHN<AES SddPta M L<¢ Co
DL RN c°CcP< Aa*LC oal, sd<d<C

Cdore: ¢2ecsYBNNJS bNLNSYoS I LI bNLNNFES, June 7, 2005, Volume 2, L*ALS 276, lines 15 - 20.

ADcnAIHPdE AcPeDrLa e <K<KCE SH>ALNNPNS Exhibit 7 AocnadsbedS AZLL*MC NNGSYLINJC
<AOCNJLSo<eC*Me Cumberland Resources Ltd.-d<, Ld< AcPyB><oNe DNPA™NE @ o e

o SPQYATQ®I®: DA% DNAES 0a b APLHLOLYa® SH>NPNC L CASTBCo® ARNES
SH>ALYNNPNC DSea-<SC*MC Cumberland Resources Limited-d€ D>*aIPNN5NC SI<CUA>Q D> UNC
>Ro ba*a*LaII*LC CP Lot ALy PYUSLUC SboAILYS oL ba*a Lo CP*L LIy De<e
SgPT N LN®,

e 0abs Addo AT®Ccb: IDA*aPNES GSPeYLNEONE ShEANPNPNE ALA DS A+ P<ENa® ANNES
DLSHC Ao*LoO*LYo® CdPhE DbPGIC PLGPRAAPNIC L5 CLPdo*L>LLE IC* < 5Ne SH>ANPNPRE
CLD>*L*LLYD 0t NabDrLe seIc,

e 0a PAo® ACc® <L AL 0SS Dodba® ACSHeHNE Sb.oADT* M gb D/a®IPNG®
Sh.oA“H®IC PLSHE IPCdC SboS sy <PRPNOHNC AY<oC oaloC, > S HAC al Lol <o
Shose D> CPLYST*NC CvCdC Sb.oAD CCE (DYSbe Ld<d B*INNoNe Quartzite 100%

DN ®I®PCHIA*aNEC) P> CC > CBNHNE, Sbo®IPANSNC Shose, Sb L, SboALLS
ADAPH®NYC BPIGBHNNJC G5PedYLoNe CLbd AbYSosb®a<SLC ANNES BN D 6% LLa®.
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6.4 /P AVP<“cdo™*L
o AGALY®IC Y D< IR dol DS NMos ™LA c/Jnc’®

6.5 AcJCbho® IP>c/JNC

e allo%®hg® Dobbo® AWNc*o® D>Nn<*aco® Ldo*L cyanide Joo®
AMPI<IC®NYINE AD®CHLEDIC AT DYGehen T AR <INV JC L

e alloNo® AChb Ho Dobbo® ARNC*ob®  Acn<PNSHaST  De/GC
SheNCYINENE L5 Sh®NYUNDE ACJCPNE <HL 5 Sb®NCYJNedée PS5 5<%
Aol <L d>c?dNe Cled oL UL o8

6.6 b LS SGJcLse Sdnby s

e Ao ACSHPboSOo DNLPNG®  SOBALN“ONC oacto  CCASPCCACING®
accbbdlo®, AcHN“HNe Ldo*L a*oet <Sally*Mo® ANcclo®
QSdNLIC @< 0G<eDE  AYPSGEHNe CLed oL Lot Loleho® <o

e 0al SBoADRE (.5 ALY boADR: IDAa PN“HNC oa P< Axdo® ALAS SboADo™Mc <L
o0a b Acsdr*Lo®t DPISPNo® <tLo aNPNNJS aoa AYeZLN“HNE IPYNE 1o s/l <¢
DPLDSHECE®IC GSPRAILLE AN®RE ANNES PonPAPS® AdYL LM Goose Island-T ANSLS,

>ddo CdolMe: AJLYC Exhibit 12 0o DCH*NM*a %D nerbd® ba Cl SbLo Il /2c/B>NNJC bNLN“DONC
NP DCHNE PobblJe, <asJdNJS DR 5 - 9.

P pdd ARNES <POANo® DYSPNenNNMo®Ca™IC Sbo® > CH<NPadeC e PRa (¢). APLYC
SEDALYYNENC  Exhibit 8  PR=c®  ADOAS  bIW™NNS,  0a ¢ D=LAPIE  Dovb PeNJe  LdoMLrLeC
DLGENCANNT o C™ *LC Sbose I>cC CH*<NPLYSCHNe AL Po PP c<dad A’<Nsbc >®IC:

LAY 9 QLo 120 PYGNCARNTo®C*Ld® Ao Lo dd*MIA%an<SbLLE Sg<d%JAq ®D%
CL*a onPMyBLoOK®N“5d CALa, ddo NPDLod%®IC NAGHYPNE ShI>NJ*a®DC oa b AH<JC
ALPGS, SPEge<E P >NONE ACJS AN®RD>S AL APINCPdE Abo A*LE Ol DPdco<o C/T.

LAY 9 QLo 11 GdA*Q®I® I>NA®IN LDDA*andc® Pdd BH>CH>YC ALo®N=5Ne
NNGAL*L®/LINIS <RQRNe N <NNJEC.

LY 9 QUL 100 ANl DR dN® Ao ®NPIAandct  onblyot
NNGAL*L®ILLC RN <NbdC

YLt 21 PYUSCLHDNE QNSNS ACSHAKSHLE  SPeYLLDLA DI Sh>ANPNPNG®
SgUA*Q ®DJ*LIMe ARTCINSYANNE DPLGNA *NNTEC Ao®N*L .ot
8 CAbo DPNA<®ac® Joo AMPIC®N/INeN® JINc® ALP SAQAS cyanide-® <> SPJNPRS  Shose
OCP>BCCGLST*La®, PSoR®, Sbos > C/UNENC DYGe PCHNC A ocndDsbbdS. CdoNS: APLYC Exhibit 7
AocnADsbbde NNGSYLLYPE DNLENE IDNP<I™NC >d<! Cumberland Resources Ltd.-d¢
81 Bgdpht ANNES SboADTAL®CHuo® o®NYINE Ao®N LS, DIN®ATS <t 5 AcJCPNLedd, <t
ISP ®<LE IINRLE L5 dASSbbec_o®<C IDNLHLE CLbdd PJSa D DSLC aa AbseC*NeNyc
0aM>C> @ %I nnbdS ba Cl. DdoNS: AXLYC Exhibit 12 0a M>CH*Na IcnnbdS ba Cl Dobb e,
L 10, 0a.2C ALRNANC bNLMC oD Pd o L LYa® DNLPhat IDCDYA<SbtLC Lcbone
<ADCPsdyeNJe So®NYJNE L MCNJE,
8 Cdore BPONC Ldo*L*Leot NPy 0t oac®.0f <t HLcbd SbLoed< Ldo*L*Lda® ASNES NNShE
69 D<o 70.
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Sb.oDA*Q L/ DNDLLYDNES oa.c™o*Uee GSPe/LLDLAS®IC JDs,JC
QL GSPeCP>oNE ALLONYSHRAC

o SEDAN®CDHNE  ASIY®NJE <DNNAcE  15dt]*LLS, Ld<d  acc<®oGse<bIC
0ar/PNC A*NSGAC AcSbCN N PSbsbNheos HiLc bd*Mo® SblLo D<K,
baCP>< LLEI*NNJIC (AcCHNHNE Aocnddshbde alLPy*Meo®), oa ¢
LRLEIC DPaeIPN*NC LUDNSbGy®IC CLAH*LYC AcndNJdS LRLbdNJC
<AICP>AC ASdyen<RNBMLLC S ARNES.

o ddo  <DONNLSod®IC  acc<bdIA®a®™  <DAaPNCBoNE  <Sdhi*LSC,
ACSHEN=HNC Ldo*Ldo®  a“c<bdIA*a®  IOCPILSo<d®Ddob  5d¢
DEJAMLPNENSNC PYstLUC DL LDPLc®N5d LPLEYUNPRLE Sdire
CLPdo*L*UNE Sbo®IPCHALc®<C <5d¢ LIA*LA*Q So<Ise<C,

6.7 BI<sYdc PBYAC QL 5> Cnbbdess

o LCHP®DC DPYeQIC ASGADA*an<c o ANNEE  IMAoSNC  DIsC
ABSBECCHLC  DYAC @< 0G™IC Ly ASGALYS®DC  Ld<d  déesb<<c,
ACSHEN“ONE PSHbCPRHNE  ALHUSITDE Ly Sbos  IDC>o ¢
>R 5P PdNJda. AcJC*LJ*LSC sections 6.2.2-d€ <L 6.2.3-d€ 0a 2T
0 CPCPALIC I*PPN*NPCNJS, ACSHENHNE baCP< LRLPIS PLLSI®N*C
DRAD®N CbbdS  AMSGIonSNot  <DNNPdcob  ASdyeNJe® 6.8
A0/ DO Pa oSNNS o

80 ¢ ALHUSITDE Bh>YShbe PSLC Aod%®do? AFLONSb T o® dbA“cIA*andc>a® AGAJNE DIAC

Drasddeds  Co M dot AN o®  AcndeSIc CADT>CC DLYS,  a s Ay PSCHS DNLEN®NJC

AAQ®ILNoONE DA ASbocnseds ALTPConabde LIZJNMJC bNLN“HPe BobbsTJs:
DNCCP e c®>JC AJo®  HLcbd™Mob  AVHCUSITDC AP AL OPESH Mot AN o
Cnbbde DYAC Nodo oacC PYUSTDLLC DNLENE D SPINPho%LLc DPdot Lo <sdCJc
~NoddBECLC Atolsds Cledd DSbB>CHD®IC Ao NSPANASHCHY otCH%, Ao AXDP<ee
QOQAYYLPILNDONE ARNES PIAWN<dot IdCPRRIo® DA% P®PNCPrndce,  Ldo™L
AcCSHEN=HONE  SboN®  ASIYPNJC  AcSheod®<e  AALONS  CabtivdoS, SboSs  PYsee
DYaDeC>Yeq %< >dd Cumberland-dS. AsbocnsbdS ALSTD>Contbdt IDNcSAC bNLrot Bd<
DHLENE GRPCDESLC P <se?DNNJS IRQNc A <NS DP*NCNJC,

CdoNe: P2ec/B>NNJS bALNSYos*LI¢ bNLNMeS, June 9, 2005, Volume 4, LPALS 590, lines 1 - 12.

8 ASNEC Dlo® BPN®NYINRo? Lctdo? ICJS 00 2T 0a CPCHILYC I*MPN*MNJC section 6.2.2 Lo

623 NPCD®CHC PR ADAC  bIWNBNNC QLo 0a 2 I®LAIS  CdoNS  ZDece/>NNJC

bNLN</os I Le bNL*<NMes, June 6, 2005, Volume 1, LPALS® 177, lines 2 - 5.

8 NPAES Ao Ldo*L e SEPANPNSNEG A o/SHMUC  Pa PPN NEN oS bNLA AcPHC  AlLLMYC

ARCPNONE AL ONYSHAE QL <N Nt IDNcSdyab Aocnadsbede Dsb>/*Ne LON“ 5 Dab NS

APLOPYSHALH®RCDC  ANNES  AodSo%No®  LPLWNNPNOMLNE  SbDANPNC Ly <SpPeAseCce
NNGA*LILEE RN NNNUE Ldd DALINC ANCDoNC, DJo*L*LIA*Q NS SbLoD<C,
0a.EC DSHSHCP>R NP, Sbo%® IIC>od®Ia®, bosH <ala® <cPNPSLo®, Sb>ANPNPNE S Shosb
<D CPa b \a SPNE.

AUMLLC oalPCo®b Sb>ALZ=QPNNLE DPa®INc J5po/lndet odC>ALYC QLo Sbo®IPN.of

AbSSob®a<SLC  SboAllc < DP N SbLo®IdlC  CLbdd  oacvo LS ANRCPoMC Lo
AONTbGY TN AP H%LLC PR >C oo cSdN*M* ot
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Lo ALSHSBA  AJ*LMLC  Eastmain-IS, SPTSPYD>oNP ASGADA*a <1
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bI*NSbNM ¢ IPILSHCH>Y ¢ PbbCHR SN 0a S ARCHPNEOHNE AQTLE,

L*ac, AocnrDsbede IDNCSINNC >da*L Cumberland Resources-d*c® <IDA%Q D>NCYSIALC DNLPNG®
oac*o*Lyo®  DNDLNSYdNat  DsbsbCPbeCoNt A<Nc*c® Acn<dbhob dLo>  Sbo®
ASIPDod®Ia®e  DIo*LPLEC  DNLPNE  DIRHP®  AALOPYSHIAC  ARC>ONE NNGAL*LSe/LC
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DNLPN®NDJC A¥o® 0a € AcDSHCPo*Mob Acn<Phi*LYof,
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