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DATE: DECEMEER 31, 2010

AMENDMEMT TO IRREVOCABLE
STANDBY LETTER OF CREDIT NG.
SIBEYR27730F

DATED : AUBUST & 2008
AMOUNT  CAD 26, 000, 000, 00
AHENDMENT MUMBER: 2

APPLICANT:

AGNICO-EAGLE MINES LIMITED

145 RING STREET EABT, SUITE 400
TORONTSG: ONTARID

CANADA MBC E2Y7

THIE aMENDMENT I8 TO BE CONBIDERED AD
PART OF THE ABDVE STANDBY LETTER 0F
CREDIT AND MUST BE ATTACHED THERETO.

THE ABOVE MENTIONED CREDIT IS AMENDED AS FOLLOWS:

THE AMOUNT CF THIS CREDIT HAS BEEN INCREASED BY CAD 4, 0GG. 00Q. 00
THE AMOUNT OF THIS CREDIT IS AMENDED TO: CAD 34, 000, 000, 00 .

THE FOLLOWING ADDITIDNAL CONDITION HAS BEEN ADDED:

THIS AMENDMENT I8 EFFECTIVE JANUARY 1,

2011

ALl OTHER TERME AND CONDITIONS UNCHANGED,

YOURE TRULY:

THIS DOCUMENMT CONBISTS OF 1 PAGEISY.
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