
 

 

Nunavut Regional Office 
Water Resources Division 
Resource Management Directorate 
Building 918, P.O. Box 100 
IQALUIT NU,  X0A 0H0 
         Our reference: 
January 24, 2013       IQALUIT-#625741 
 
Phyllis Beaulieu       Your reference: 
Manager of Licensing      2AM-MEA0815 
Nunavut Water Board 
P.O. Box 119 
GJOA HAVEN, NU  X0B 1J0 
 
 
Re: Water Licence Security 

Meadowbank Gold Project – Agnico-Eagle Mines Ltd. – Scotiabank 
Irrevocable Standby Letter of Credit No. S18572/277309 – as Amended, 
January 7, 2013 (Amendment No. 4) 

 
 
Ms. Beaulieu, 

Please be advised that on January 11, 2013 Aboriginal Affairs and Northern 
Development Canada received the above-referenced Irrevocable Standby Letter of 
Credit as amended, January 7, 2013. This security instrument was submitted by Agnico-
Eagle Mines Ltd. pursuant to Part C, Item 1 of the Meadowbank Gold Project’s Type ‘A’ 
Nunavut Water Board licence, No. 2AM-MEA0815. 

This licence term and condition states, 

1. The Licensee shall furnish and maintain security with the Minister in the form that 
is satisfactory to the Minister, in the prescribed amounts: 

a. Within thirty days of approval of this licence, an amount of $26,000,000; 
b. An additional amount of $4,000,000 on January 1, 2010; 
c. An additional amount of $4,000,000 on January 1, 2011; 
d. An additional amount of $4,000,000 on January 1, 2012; 
e. An additional amount of $4,000,000 on January 1, 2013; and, 
f. An additional amount of $1,900,000 on January 1, 2014 

for a total of $43,900,000. 
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The Irrevocable Standby Letter of Credit, issued by Scotiabank, was amended to: 

 Increase the credit by $4,000,000 to a total of $42,000,000; and, 

 The beneficiary’s address has been amended to Building 969, IQALUIT, 
NUNAVUT,  CANADA,  X0A 0H0 (formerly P.O. Box 100 Building 918, 
IQALUIT, NUNAVUT, CANADA, X0A 0H0). 

 

This amendment is effective January 1, 2013. 

The department acknowledges and agrees to the above-referenced amendment. 
Attached for your records is a copy of this document signed by Murray Ball, Manager of 
Water Resources. 

Should you have any questions or comments, please do not hesitate to contact me by 
telephone at 867-975-4555 or email at david.abernethy@aandc-aadnc.gc.ca.  

 

Regards, 

David Abernethy 

Water Resources Regional Coordinator 

 

c.c.: Murray Ball, Manager of Water Resources 
Stéphane Robert, Agnico-Eagle Mines Ltd. 




