I * Aboriginal Affairs and
Northern Development Canada

Nunavut Regional Office
Water Resources Division
Iqaluit, NU

February 23, 2012

Affaires autochtones et
Développement du Nord Canada

Our reference:
IQALUIT-#504695

Your reference:

2AM-MEAO0815/TR/C1d
Phyllis Beaulieu
Manager of Licensing
Nunavut Water Board
Gjoa Haven, NU

Sent by email: licensing@nunavutwaterboard.org

Re: Water Licence No. 2AM-MEA0815, Amendment No. 3 to Irrevocable
Standby Letter of Credit No. S18572/277309, Scotiabank —
Meadowbank Gold Project, Agnhico-Eagle Mines Ltd.

Dear Phyllis,

On January 27, 2012 Aboriginal Affairs and Northern Affairs Canada (AANDC)
received the above-referenced amended letter of credit, dated January 20, 2012,
in the amount of CAD 38,000,000.00 (attached). This amendment was submitted
pursuant to Part C, Item 1(d) of the Agnico-Eagle Mines (AEM) Ltd.’s Type ‘A’
Water Licence, No. 2AM-MEAO0815. It increases the amount of water licence
security by CAD 4,000,000.00.

Please do not hesitate to contact me by telephone at (867) 975-4555 or email at
david.abernethy@aandc-aadnc.gc.ca to discuss this submission.

Regards,

David Abernethy

Water Resources Regional Coordinator

Operations Directorate

Nunavut Regional Office

Aboriginal Affairs and Northern Development Canada
Iqaluit, NU

Encl.
c.c.. Murray Ball, Manager of Water Resources, AANDC
Andrew Keim, A/Manager of Field Operations, AANDC

Rachel Gould, Permitting and Compliance Coordinator, AEM Ltd.
Stéphane Robert, Environment Superintendent, AEM Ltd.
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