The Bank of Nova Scotia

Trade Services Centre

2nd Floor, 1 St. Clair Avenue East
Toronto, Ontario M4T 123

Tel: 1-888-722-3867

Fax: 416-866-4286

SWIFT: NOSCCATTTPG

Irrevocable

Standby Letter of Credit No.:

0OSB71814GWS

Beneficiary: Applicant:

Her Majesty the Queen in Right of Agnico Eagle Mines Limited
Canada, as represented by the 145 King Street East, Suite 400
Minister of Northern Affairs Toronto, ON M5C 2Y7 Canada

Payable to the Receiver General of Canada

Date of Issue: Date and Place of Expii’y:
September 02, 2021 September 01, 2022 at counters of Issuing Bank
Amount:

Not Exceeding CAD 10,066,123.00 Ten Million Sixty Six
Thousand One Hundred Twenty Three Canadian Dollars

Beneficiary's full name and address:

Her Majesty the Queen in Right of Canada,

as represented by the Minister of Northern Affairs
Payable to the Receiver General of Canada

P.C. Box 100, Bldg. 918

Iqaluit, Nunavut, Canada X0A OHO

Attention: Manager of Water Resources, Nunavut Regional Office

Re: Security pursuant to Nunavut Water License Board, water License No. 2AM-MEL1631.

At the request and for the account of Agnico Eagle Mines Limited, we, The Bank of Nova Scotia, Trade Services
Centre, 2nd Floor, 1 St. Clair Avenue East, Toronto, Ontario M4T 1Z3 hereby establish in your favour our
Irrevocable Standby Letter of Credit No. OSB71814GWS ('Letter of Credit' or 'Credit') for sums not exceeding in
the aggregate amount of Ten Million Sixty Six Thousand One Hundred Twenty Three and 00/100 Canadian
Dollars (CAD10,066,123.00).

This Credit is available with us for drawing at sight, without enquiry as to whether you have a right as between
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The Bank of Nova Scotia
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yourself and the Applicant to make such demand and without recognizing any claim of the Applicant or objection
by the Applicant, against presentation to us, by you or your duly authorized representative or agent, of the
following documents:

1. a sight draft, payable to the Receiver General of Canada, drawn on The Bank of Nova Scotia, Trade Services
Centre, 2nd Floor, 1 St. Clair Avenue East, Toronto, Ontario M4T 1Z3; and

2. the original of this Irrevocable Letter of Credit No. OSB71814GWS for endorsement of payment thereon; and
3. a statement signed by an official of the Department of Crown-Indigenous Relations and Northern Affairs
certifying

a) that the signatory is an official of the Department of Crown-Indigenous Relations and Narthern Affairs and has
the authority to sign the statement on behalf of the Minister of Northern Affairs ('the Minister'), and

b) either

i. that the Minister is entitled to apply the amount drawn, being all or part of the security posted and maintained
pursuant to Nunavut Water License Board, water License No. 2AM-MEL1631 issued by the Nunavut Water Board,
whether as originally issued or as amended, renewed or replaced from time to time, or

ii. that this Credit is due to expire in thirty (30) days or less and that the Applicant has not replaced this Credit by
posting with the Minister other security satisfactory to the Minister.

Partial drawings are permitted.

This Credit is effective immediately and shall expire at our counters at 5:00 PM on September 01, 2022 (the initial
expiry date). This credit-shall be ‘extended automatically for an additional one-year period from the initial
expiration date and for an additional one-year period from each future expiration date (each such expiration date,
the operative expiration date), unless at least ninety (90) days prior to the operative expiration date we notify you
in writing by registered mail or courier that we elect not to consider this Credit extended for such additional period.
The Water Licence is referred to herein for reference purposes and does not form part of the terms of this Credit.

We hereby agree that all drafts drawn under and in compliance with the terms of this Credit shall be duly
honoured by us if presented for payment on or before the operative expiration date.

This Credit is subject to the Uniform Customs and Practice for Documentary Credits (2007 revision), International
Chamber of Commerce, Publication No. 600. Notwithstanding Article 36 of said Publication, if this Credit expires
during an interruption of business as described in Article 36, we agree to effect payment if this Credit is drawn on
us within thirty (30) days after the resumption of business.

Regards,

O
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After printing this label:

CONSIGNEE COPY - PLEASE PLACE IN FRONT OF POUCH

1. Fold the printed page along the horizontal line.

2. Place label in shipping pouch and affix it to your shipment.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could

result in additional billing charges, along with the cancellation of your FedEx account number.
DEFINITIONS. On this Air Waybill, "we”, "our”, "us™, and "FedEx" refer to Federal Express Canada Lid, its pnnc.pa!s subsidiaries, branches and arfhales and their respective employees, agents, and independent

contraclors. Tha lerms “you® and “your” mclude the shipper, sender, recipi gnee, and their resp agents and ind. . The term “package” means any conlainer
or envelope that is accepled by us for delivery, including any such items tendered by you ulilzing cur is meters or waybills. The term “shipment™ means all packages which are
tendered 1o and accepled by us on a single Air Waybill. ROAD TRANSPORT NOTICE. Arvy camage nyour sh.pment by road ray be subject to Federal and Provincial laws, regulations, orders or requirements
which may govern and serve to limit our liability for d: . loss, delay, g d ry. or failure to provide i ion in ion with your shi t. LIMITATION OF
LIABILITY. If not governed by Federal or Provincial \aws, r gulations, arders, or requi as d bed . abovn FedEx's maximum liability for damage, loss, delay, shonage, mis-delivery, nondelivery,
misinformation or failure 1o provide infarmation in connectian wath your shipment. even if caused by our negligence or gross neglig . is limited by this Agreement lo the amount of actual damages or CDN 5100

per shipment, whichever is less, unless you declare in advance a higher value for carriage as described below, and pay any applicable supplementafy charge. FedEx does not provide cargo liability or all-risk
insurance, bul you may pay an additional charge for each additional CON $100 of declared value for camiage. If a higher value for carriage is declared and Ihe additional charge is paid, FedEx's maximum liability
will be the lesser of the declared value for carnage or your actual damages. DECLARED VALUE LIMITS. Shi L ining items of inary value are limited to a i declared value for ge of
CDHN 5500, The maximum declared value we allow for camage per air waybill for each FedEx® Letter or FadEx@ Pak is CON SIOO Please check the current Wordwide Service Guide and any applicable tariff for
further explanation of the declared value limits, If you send more than one package on this Air Waybill, the declared value for cammage of each package will be determined by dividing the tolal declared value for
camiage by the number of packages in the shipmenl. LIABILITIES NOT ASSUMED. IN ANY EVENT, FEDEX WON'T BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT, INDIRECT, INCIDENTAL, SPECIAL
OR CONSEQUENTIAL, IN EXCESS OF THE DECLARED VALUE FOR CARRIAGE (INCLUDING BUT NOT LIMITED TO LOSS OF INCOME OR PROFITS) OR THE ACTUAL VALUE OF THE SHIPMENT, IF
LOWER, WHETHER OR NOT FEDEX HAD ANY KNOWLEDGE THAT SUCH DAMAGES MIGHT BE INCURRED. FedEx won't be liable for your acls or omissions, including but nat limited ta, incomect
declaration of the shipmenl, improper or insufficient packing, ing, marking or addressing of the shi or for the acts or omessions of the recipient or anyone else with an interest in the shipment. FedEx
won't be liable for damage, loss, delay, shortage, mis-delivery, nondelivery, misinformation or failure to provide information in connection with shipments of cash, currency or other prohibited items. Also, FedEx
won't be liable if you or the recipient violate any of the terms of this Agreement. FedEx won't be liable for loss, damage, delay, shortage, mis-delivery, nondelivery, misinformation or failure 1o provide informatian in
connection with your shipment :aused by evenls FedEx cannot control, including but not imited to, acts of God, penls of the air, weather conditions, acts of public enemies, war, strikes, civil commolions, or acts or
wns of public ding customs and health officials) wtth actual or apparent authority. You should conlact an insurance agenl or broker if insurance coverage is desired. We do nol prnwde
insurance coverage of any klnd NO WJ\RR)\NTIES We make no warranties, express or implied. CLAIM FOR LOSS, DAMAGE OR DELAY. ALL CLAIMS MUST BE MADE IN WRITING AND WITHIN STRICT
TIME LIMITS. SEE QOUR CURRENT WORLOWIDE SERVICE GUIDE AND ANY APPLICABLE TARIFF FOR DETAILS. We must receive your wrilten notice of a claim for damage or delay, including perishable
and spoilage damage claims due o late or delayed delivery, within 21 days after we deliver your shipment and in the case of loss, shorage, mis-delivery, nondelivery, misinfarmation or failure lo provide
information, within 90 days after we accept the shipment for carriage. The right to ¢laim damages against us shall be extinguished unless an action is brought within two years from the date of delivery of the
shipment or fram the date en which the shipment should have been delivered or from the date on which the carmiage stopped. Within 90 days aRter you have notified us of your claim, it must be documented by
sending us all relevant information regarding your ¢laim, FedEx is not obligated to act on any claim until all ranspartation charges have been paid. The claim amounl may not be deducted from these charges. If

the recipient accepts the shipmenl without noting any damage on the delivery recard, FedEx will assume the ship was dell d in good dition. In order for us to consider a claim for damage, the cantents,
ariginal shipping carton and packing must be made available 1o us for inspection at the delivery location and you must retain all such items until the claim is concluded. RESPONSIBILITY FOR PAYMENT. Evenif
you give us different payment instructions, you, the shipper, will always be pansible for all charges, including harges, and all duties, , O Iti and fines,
laxes, and FedEx's legal fees and costs related lo shipments lendered under this Agreemenl. You also will be msponsub!o for an;.r costs FedEx may incur in returning your ship 1o you or g them
pending disposition. MANDATORY LAW, Insofar as any provisions contained or referred to in this Agreement may be contrary lo arlyI applicable laws. government regulations, orders or req such other
provisions shall remain in effect as a part of this Agreement 1o the extent thal they are not ovemridden. The invalidity or f y of any ions of this A shall nel affect any ather part hereof.

The parties expressly agree thal this Agreement be drawn up in the English language. FEDERAL EXPRESS CANADA LTD., Head for.e 5935 Explorer Drive, Mlssnssauga OM LAW 5KE.
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