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DATE: FEBRUARY 25, 2011

T === AMENDMENT TO IRREVOCABLE

} / TWATER BOARD || STANDEY LETTER OF CREGRIT wm.
|
:

’ ).m A_P‘fl_\__g\5/ |3 Si8572/269319

DATED : FEBRUARY &, 2008

|
| 14 ; AFOUNT: CAD 5, 407, 000, 00
[LExhibit No: bt ]} AMENDMENT MUMBER: 3
APPLICANT:

BAFFINLAND IFON MIMES CORPORATION,
120 ADELAIDE S7. W.: SUITE 101é&.
TORONTO, OWNTARIO,

CANADS MBH 1T1

ENEFICIARY:
u'KIQT&NI INUILT &4550CIATION
P00 RBOX 219 IGALUIT, NUNAVUT
CaNaDa X0A CGHO
ATTENTION: LANDS DEFARTMENT
THIS AMENDMENT I5 TO BE COMSIDERED AR

FART OF THE ABOVE STANDRBY LETTER OF
CREDIT AND MUST BRE aTTACHED THERETO.

DESR SIR(B)
THE ABOVE MENTIONED CREDIT IS5 AMENDED AE FOLLOWS:

THE AMOUNT OF THIS CREDIT HAS BEEN INCREASED BY CAD 9, 706G, 0CGG. Q0
THE AMOUNT OF THIS CREDIT IS AMENDED TO: CAD 2&, 2064 000, GO

Al OTHER TERMS AMD CONDITIONS UNCHANGED.

¥YOURS TRULY.
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