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Our mission Is to become the
lowest cost producer of high-
grade iron ore in the world.
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Health & Safety
Safety as a value.

Integrity
Do what is right, not what is

easy.

Engage and Develop our
People

Respect for all

Environmental
Stewardship

Pursue Performance
Excellence
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Presentation Summary
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Mary River Overview

Mary River Water Licence Renewal Overview
Technical Overview

Conclusion
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Mary River Project
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e Operating mine at Mary River

e Early Revenue Phase since 2015
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 Planned construction of Steensby
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Railway to transport ore to Steensby Port
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Operations
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Mine Site Transportation Stockpiling Shipping
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Baffinland Acquires
Mining Lease

1973

1999
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Nunavut Created;
Mary River Project
Site Selected as
Inuit Owned Land

Mary River’s High-Grade
Iron Ore First
Noted in an Airborne
Reconnaissance
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Project Milestones
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Project Certificate
(PC) No. 005 for
Mary River Project

2012

Production Increase
Proposal (PIP) Approved
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Early Revenue Phase
(ERP) Approved

2014

2013 2015

2020
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Production Increase
Proposal Renewal (PIPR)
Approved

2022

2023
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Early Revenue
Phase (ERP)

2025
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[IIBA Signatures First Iron Ore is Production Increase Sustaining Operations
Commercial Lease Shipped to Europe Proposal Proposal (SOP)
Type ‘A Extension (PIPE) Approved

Water Licence Approved

Approved
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MARY RIVER WATER LICENCE
RENEWAL OVERVIEW
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Mary River Water Licence History
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.de 10, 2013: DoyDc DI SHhoADT L A
ALSIC AN*Y 2AM-MRY1325 |

<A 21, 2015: Doy DeD® DAJL aNDC
1. SboADG™, A ALSIC AN’ 2AM-
MRY1325 (PaD*%*Nhca  <Sa®) |

.de 26, 2024: oC™Un /L% A<La N
D>t

Key Dates

 June 10, 2013: Issuance of Type ‘A’ Water
Licence 2AM-MRY 1325

o July 21, 2015: Issuance of Amendment No. 1 to
Type ‘A’ Water Licence 2AM-MRY 1325 (Early
Revenue Phase)

 June 26, 2024: Renewal Application
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Water Licence Renewal
Overview

 Reguesting a 15-year term

 Changes in the Water Licence
0 Agreed changes to the Water Licence to
address comments received during the technical
review
o Further suggested changes identified by
Baffinland in the Water Licence Framework In
order to improve licence clarity

 Management Plans for current operations
provided for reference, already subject to
annual review

e Current licence Issued based on Project
Certificate (PC) 005, everything In scope of
PC iIs Included In the current water licence
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Water Licence Framework Updates

« Management Plans: Baffinland proposes to add a master list of the current plans (which
will be useful for the inspector and others), which can be updated to reflect plan
revisions as needed. See Schedule K.

« MDMER Alignment: Modifications to Table 4-10 criteria to align with MDMER In
response to ECCC comments

« Board Approval: Consistency in adding “unless otherwise approved by the Board” to
relevant ltems.

 Effluent Discharge Monitoring Stations: Updating of specific effluent discharge
monitoring stations to better reflect current site conditions (section F, ltems 17, 19, 22,
23).

 QIA-led monitoring and reports: Revisions to Part B, Item 17 and Schedule B to
reference updating plans based on monitoring and assessments and to include annual
reporting on QIA-led monitoring and studies.

« Schedule | Aguatic Effects Monitoring: Updating tables in Schedule | to better reflect
current site conditions and monitoring parameters. ldentification of regulated, general
and verification monitoring sites.
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Approved Water Stations - Steensby
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qePSeCPYLYSe ALSIC SHbPBANSAP — APAPOSNdo
Approved Water Stations - Steensby
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Monitoring Locations — Mine Site
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Monitoring Locations — Milne Port
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Water Licence Monitoring Team

JCN—A NI A SbONNC  «Site Environment Team
e 7 AOAC b NDYcnrt <Ly SbDpLACrre o7 Inuit technician and specialists

+4 PPPCo AOAC bI"»SbNMedeg *4 QIA environmental monitors
IRNcn,rod BBANNC
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Freshwater Monitoring Programs
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A <55 . Enwronme.nt_al Effec_ts Monitoring _(EE_M)
e JONIC GEIAYN 0C SH>ALACQ Sg-5b . Eé)é%ﬁ/g;elvmg Environment Monitoring Program
‘ D"A%\EQLC_Q%PQ—PH—DC ILNMe  Lake Sedimentation Monitoring Program
obrNATa ot A « Dustfall Monitoring Program
 C/D< AM®BM ™o "bPrNATa oS « Hydrometric Monitoring
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e Groundwater Monitoring
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Aquatic Effects Monitoring Program (AEMP)
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* Monitoring freshwater lakes and streams in the receiving
environment

o Water samples
e Studies on sediment, benthic invertebrates and fish

e Data Is compared geographically, temporally, and against
benchmarks
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 Methods: water sampling, electrofishing, gill nets,
sediment traps
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Aquatic Effects Monitoring Program - Lakes

e C/Sa® SbDANGC Ac —DNAL ¢ e |_ake sampling includes:
e 0aD>< PeLaL ARoL  Field parameter depth profile
e ALD< Sb. oA DT L SbP>ANCPGC e \Water quality samples at different
A Rcn o ™[¢ depths
* ALDS ArtoLE "bDrhC<MPd » Secchi disk measurements
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Aquatic Effects Monitoring Program - Lakes
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* Winter sampling at lakes under the ice at various depths
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Aquatic Effects Monitoring Program - Streams
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e Stream sampling includes sites near and far from the mine site
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Sediment Sampling
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 Understand rates of sediment deposition
from the Project

* Collect and deploy sample containers on
the lake bed near the mine

e Collect sediment core samples
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Surveillance Network Program (SNP)
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e Surface water monitoring in streams adjacent
to site

* Water quality monitoring from pond
discharges
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Community Engagement
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o DOONMo ™ 0570 Acnd [*Ph.o€
A_0PMNDC b Ha NI, Lol
APAMN® SN > 5 A oA BbPPedS
AedP ¢

e byre@ ®Dedt Ac cP>PNNGC DSLSb™I®
02770 Ncn]™®
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 Engagement carried out by Inuit-led team

« Communication about Mary River Project
In Inuktitut and English, following and
respecting Inuit oral traditions

 Ongoing engagement regarding on the
Mary River Project

* |nuit knowledge

T
C
kL
=
-
@
"




NAN7Nn]I<Y0¢ DaogrPprc©

TECHNICAL SUBMISSIONS
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Qikigtani Inuit Association

38 A7n.<DN-¢ 38 technical
o] g b comments
. DSH>IC SICAS * Key topics:
O AL SH>ALASQ < —<gS [C SH>ANBC YA GC o0 Aquatic monitoring data
o0 <GPLLASBACQ bBIGS AD>c Mo o Adaptive Management
0 d>c g I¢ <Sq A 0 I\/Iangge_ment plans |
5 SHDANASCE e So5 € Acn < Al 5 Ag< © Monitoring programs and locations
0 HERPNOC AdLSCPIAaACES apapce O Steensby components
corc b . e ) e o Parameters of Potential Concern levels
O 0 A¥h0® o oY <Tdsg™ b o Sediment and erosion control
C 0 PIANNPIATANATT ALYTPCo" ax™CBSPI" () potential effects on aquatic habitat
E 0 D7SAS <],3qu[>“7°"”3€ Ab S dMM , o Waste Rock Facility
- 0 AOA® DGUANMY, ana AN, Pc/od™N® o |nuit Objectives, Indicators, Thresholds and
EE Lo PP*RNC Responses
© 0 AOA® *bbrL7I%M™* IHLo Aoroe o Inuit Qaujimajatugangit and Inuit engagement
m AccPDNYNo*©
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Qikigtani Inuit Association

38 APN.dI~E€ 38 technical
>l ] X comments

A7N<ID< o< D>bP>EKNC
QIA Technical Comments

Resolved
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Crown-Indigenous Relations and
Northern Affairs 37 AN

37 technical
comments
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e Key topics:

Management and monitoring plans
Dustfall monitoring

Water monitoring and sampling locations
Surface water management

Water balance model

Waste Rock Facility thermal modelling
Water quality data

Interim Closure and Reclamation Plan
Mine schedule

Mineral lease licences

Water intake facilities

lce roads

Water storage tanks

Water management design
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Crown-Indigenous Relations and

Northern Affairs
D>SbPDPPNC comments

A<DV DbP>reNC
CIRNAC Technical Comments

In Progress [

Resolved
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Environment and Climate Change

Canada 11 AbA<DNC 11 technical
Db rPPNC comments

o DSBOD/HOACAS: o Key topics:
0 ASbSag® L H oKL <<g™® Sediment and erosion control

D> NC Management plans
0 dD>c g5 € <Sq D>NC Effects to aguatic environment

0 EIARNDLE ALD< QQN*Lo® Discharge criteria
. Monitoring locations
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Environment and Climate Change

Canada 11 AbA<DNC 11 technical
Db rPPNC comments

A<DV o Db reNC
ECCC Technical Comments

In Progress |

Resolved
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Fisheries and Oceans Canada

2 NyndI~¢€ 2 technical
Db P> /ONC comments

o« DSbDPYOCAS e Key topics:
0 <EDIANDC ALD< 4RN*L.OC o0 Impacts to aquatic environment
0 ASthigbt <t 5 oL —Ng™® 0 Sediment and erosion control
> {NC
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Fisheries and Oceans Canada

2 NyndI~¢€ 2 technical
Db P> /ONC comments
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DFO Technical Comments

In Progress

Resolved

T
C
0
=
-
@
(0




A<DV BbBPRC o AdPrLY®

Technical Comment Summary

CIRNAC R-04
CIRNAC R-08
CIRNAC R-11
CIRNAC R-16
ECCC #1
ECCC #2
ECCC #3
ECCC #4
QIA-TR-L Resolved
QIA-TR-2

QIA-TR-5 m [N Progress
QIA-TR-6
QIA-TR-7
QIA-TR-9
QIA-TR-11

QIA-TR-14 69
QIA-TR-15
QIA-TR-16
QIA-TR-17
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NoTg¢
Commitments

* 25 commitments were made In response to comments from interveners
as part of the technical meetings

« Commitments listed in Appendix D of the NWB Pre-Hearing Conference Decision
Report

 Through ongoing discussions with interveners, Baffinland proposes
additional commitments

e 3 new commitments submitted on February 21, 2025 as part of responses to Final
Submissions

 QIA-TR-1: Provision of one-time memorandum regarding specific aguatic monitoring information
requested by QIA

 QIA-TR-24: Baffinland will collaborate with QIA to incorporate the outcomes of QIA-led data
collection into relevant management plans

« CIRNAC-04: Baffinland to conduct a review of dustfall data and the associated monitoring
program

e |Included in the commitments table
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Key Themes — Management Plans
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Steensby Component
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Erosion and Sediment Control
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Inuit Knowledge and Inuit Water Rignhts
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Annual Security Review
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CONCLUSION
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THANK YOU
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CORPORATE OFFICE
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