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File: 2AM-MRY2540/B15
March 25, 2026

Elisabeth Luther

Senior Manager, Regulatory Affairs
Baffinland Iron Mines Corporation
#300 — 360 Oakville Place Drive
Oakville, Ontario, L6H 6K8

E-mail: Elisabeth.Luther@baffinland.com

Subject: Licence No: 2AM-MRY2540 Type A, Mary River Project; Baffinland Iron Mines
Corporation; Updated Aquatic Effects Monitoring Plan, Revision 3

Dear Elisabeth Luther:

On January 14, 2026, the Nunavut Water Board (NWB or the Board) received the updated Aquatic
Effects Monitoring Plan, Revision 3, dated January 9, 2026 (AEMP) from Baffinland Iron Mines
Corporation (Baffinland or Licensee), in accordance with Part B, Item 15 of the type A Water Licence
2AM-MRY2540 (Licence). The updates to the AEMP are to reflect the proposed changes and
relevant commitments made during the Technical Review and Public Hearing of the Water Licence
renewal process.

On January 14, 2026, the NWB distributed the updated AEMP for public review and interested parties
were invited to comment by February 13, 2026. The NWB received submissions from Crown-
Indigenous Relations and Northern Affairs Canada (CIRNAC), Environment and Climate Change
Canada (ECCC),) and Qikiqtani Inuit Association (QIA).

CIRNAC in their submission of February 20, 2026, recommended that Baffinland clarify the variance
and what values have been changed in the updated AEMP with regards to Total Uranium Benchmark.

ECCC in their submission of February 12, 2026, provided the following recommendations:

o specify which variable guidelines for uranium are being used to set benchmarks for water
quality or correct Tables 3-3 and 3-4 [of AEMP, revision 3] to include the CCME value as
benchmarks;

o modify the key question for the fish health component of the Aquatic Effects Monitoring
Program so it directly relates to arctic char and their health. In future Program updates, any
changes to key questions should be identified in the Document Revision Record;
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o modify the Trigger, Action and Response Plan (Table 5-1) to address inconsistencies,
including:

o removing the condition relating to fish health or benthic invertebrate community
endpoints in the medium risk threshold for fish muscle tissue mercury concentrations
and amend the low risk threshold;

o amend the selenium threshold to use criteria for the same fish tissue type for the low
and medium risk thresholds for fish tissue selenium concentrations and define the
acronym PNEC in any narratives,

o applying the low risk threshold for sedimentation to all measurement stations,

o including the development of high risk thresholds in the response to medium risk
responses for MDMER fish tissue studies for mercury and selenium; and

o correct references to tables for water and sediment quality benchmarks.

QIA in their submission of February 20, 2026, provided the following recommendations regarding
trigger, action and response plan:

e clarify the purpose of including this additional indicator for the medium risk response
threshold for mercury concentration in fish tissue; and
o clarify the purpose of revising the mercury threshold value from 0.2 ug/g to 0.5 ug/g.

On March 3, 2026, Baffinland provided their response and additional information to parties’
comments and recommendations.  Specifically in response to ECCC’s recommendations,
Baffinland’s response ! indicated agreements to most of the recommendations, and noted that Version
3 of the AEMP will be updated accordingly to reflect these recommendations.

The NWB requested parties to confirm by March 18, 2026, whether they were satisfied with
Baffinland’s response. ECCC noted on March 17, 2026, regarding the threshold for mercury in fish
that the medium risk threshold for fish muscle tissue mercury concentrations remains unchanged and
should not include conditions relating to fish health or benthic community endpoints. CIRNAC
advised on March 18, 2026, they have no further comments at this time.

Copies of all documents and submissions received during the review of the updated AEMP can be
accessed through the NWB’s Public Registry site using the following Link:

AEMP Revision 3

By way of this correspondence and as per Part B, Item 15 of the Licence, the Board finds the updated
Aquatic Effects Monitoring Plan, Revision 3, dated January 9, 2026, submitted by Baffinland
acceptable provided the updates are made as committed in their response to parties’ comments and
recommendations dated March 3, 2026.

The Board advises the Licensee to submit to the Board, at the earliest, the final updated Aquatic
Effects Monitoring Plan, Revision 3 once the required updates are made. Once updated and submitted
for information, the Plan could be implemented immediately.

! Baffinland’s response to parties’ comments and recommendations dated March 3, 2026


https://public.nwb-oen.ca/registry/2%20MINING%20MILLING/2A/2AM%20-%20Mining/2AM-MRY2540%20BIMC/3%20TECH/1%20GENERAL%20(B)/12%20PLANS/AEMP%20Revision%203/

Should you have any questions regarding the above, please contact the NWB Licensing Department
by email to licensing@nwb-oen.ca or by phone at (867) 360-6338.

Sincerely,

N (g
GuipPs
Abid Jan
Technical Advisor
Nunavut Water Board
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