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Good afternoon,

QIA and Baffinland are continuing ongoing security processes per the terms of the Commercial Lease. The
security quantum referenced in your below email does not indicate a final value for incorporation into the
Global Security decision issued by the NWB. QIA's submission was shared with both the NWB and
CIRNAC for the sake of transparency. Can the NWB confirm when they would like to be re-engaged in the
2025 ASR process for the Mary River Project in order to issue a Security Determination?

Regards,
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From: Karén Kharatyan <karen.kharatyan@nwb-oen.ca>
Sent: March 18, 2025 11:50 AM
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