HBGC
The New Miramar
P B e Merger creates a larger. more liquid company
ctic : & RIS SEE
G l l e Beginning of new phase of gold growth strategy
J01C
» Build off base in the Canadian North:
. i 3 3 o 100% ownership ol the [Hope v belt
Miramar Mining Corporation CYREEEERC IR S ORE DY s
i.

e Yellowknile operations generate free cash low

Hope Bay Gold Corporation
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Announced Transaction - Hope Bay Gold Pro Forma Capitalization*
o Court approved merger with Miramar subsidiary Gold
: . ( 0 { X ).055
0.263 Miramar shares per Hope Bay Gold share -

Support agreements for - 40% of Hope Bay's shs
A sl ssued 1o Hope Bay Gold ((
Lxcludes Hope Bay™s French Guiana assets Issucd to Hope Bay Gold

Miramar 1o provide $2m secured line of eredit Post Transaction (0
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Pro Forma Working Capital® Board & Management

15 ar s her 30, 2001 Post Transaction
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Current Assets & Liab
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Timing & Conditions Other Terms

» Hope Bay sharcholders meeting by April

1.5 million break fee payable to Miramar if:

: : . ; A competing offer for Hope Bay Gold

e Completion shortly afier sharcholders meeting T i SR : 2

3 i 35% ol Hope Bay ‘s shares vote for the transaction

= Conditions: Misrepresentation or material by w Hope Bay

e Completion ol satistactory mutual doe dilipence Pavable m cash or gets added 1o line of credit
Iarness opimions for cach company

Approval by sharcholders of Hope Bay Gold

e Drawn in accordance with pre-approved
Satistictory resolution of French Guiana assels 1
, A : payable in 30 days (il transacti
No materal adverse change i financial condition

penalty dilutton ol mterest in Hope B3a

projed
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Financing Miramar’s Objectives

e Private placement ol How through common shares e Complete business combination
% L34 mijlion o Deliver on our “Northern Strategy ™
§:2:006,067 shares e Yellowknile operations

e Priced at C$1.50/5share. premium to markel price

e (lovers additional obligations related to Hope

Bay s funding requirements up to closing

e Allows continued focus on exploration upside at s Continue eold erowth strat
Hope Bay project
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Yellowknife Operations Yellowknife Operations I I I I

» Cash flow positive at current
gold prices to end of 2003
. 120-130.000 oz/yr production 3
:lD'.'JkIII‘I'.' -
Cash costs falling

Minimal capital spending
2000A production 129,607 07 at USS2Z56/0z

Arsenic wasles processed by

20021 production ~130.000 oz at <USS24(0/07 Fvaluating opportunitics to extend mine life
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Giant Mine 'W S
reement with DIAND extended
)0 oz of production in 2002
Spreads fixed costs over more ounces
DIAND now paying $300.000/month toward
environmental compliance & holding costs

Continued environmental indemnity from DIAND
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Hope Bay
Major Deposits
= [Boston

Largest resource

e Doris

Highest prades
e Madrid

Iwo new

thiscoveries in 2001
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Hope Bay
Greole aerfe

Resources
(D

i 1,648
d Resources
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Hope Bay Project
e To be 100% owned

* Greenstone belt

L 3 BAle s M
e =80km long & up to 20km wide

e Three major mineralized centres discovered to date
e Tremendous exploration potential

o Study for development of Doris [Hinge Zone
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2001 Highlights
A successlul year:
e Two blind deposits
discovered:
o Naarlok
® Suluk
e I situ geologic resources increased —~30% (1M oz)
e Preliminary Assessment (scoping study) completed
for development of Doris Hinge Zone
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Preliminary Assessment
Completed Feb.2
SRK. Bateman & Nuna Logistics
Focused on the Doris Hinge et the Lahardire v
Potentially attractive development scenario
1 ow risk
ower capital cos
Rapid payback

Ciash flow lor continned exploration and development
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Doris Hinge

led quartz
vein
* High grade

* Some
expansion
potential
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Infrastructure

= (cean access
Barge transport
Permanent road
Maodular mill
Low Capex

Minimize
impact
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Study Parameters
Initial small open pit
Ramp access underground
Room & pillar unc ound mining
600 tpd modular mill
2.1 year life on Doris Hinge Zone only

Utilizes 75% indicated & 25% inferred mineral

Iresources

Minimal disturbance

-
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Doris Hinge — Longitudinal Section
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Preliminary Assessment Results -1 Preliminary Assessment Results -2

Sources o
Open Py Under
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Preliminary Assessment - Opportunities

e Study considers Doris Hinge only
« Potential for improvements:
o  More selective minmg once i [l drlling complete
o  Limited potential for extensions to Doris 1inge
o Potential for expansions:
e Doris Conneclor
e [ors Central
e Propose dechine to aceess for i (1l dril

» Consider other deposits. including Boston
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Boston
e (Okm south of Doris

e Measured & indicated
resource of 687k oz (a1

15.4 ¢/t gold

2. 3km decline already in
place

¢ e

«= Naartok — Aerial View

Windy Camp

Naartak Zone

Exploration 2002
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Doris Expansion Opportunities
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Exploration Potential

e Three mineralized centres
identified to date
. 1 Yorns

Belt-wide explorationfiss
potential

o Numerous targets

o Varicety of geologic models
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s Targeting covered
areas with potential
for significant new
eold deposits

e [irst hall program
e 4 000m core
e 2 800m R

e Additional programs

may be warranted




Elu Belt

Sherwood Mini 100%
MAE/HG(

Sm shs each

VMS trends discovered
( .“-!‘P‘ £ d rich

ab sampies up o
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Study Cautionary Note

e This Study includes an cconomie evaluation thal uses
; s and s prehimimary in nature
o mlerred resources i Study
| resourees are considered (oo speculative
seologically o have ceonomie considerations applicd 1o
w calegonize them as TVES

No resourees are converled o mineral reser s g1 result
of this Studvy simee it s not a Teasibiliy study

Fhere 1s no eertainty that the results of the Study will be

i decisi made 1o buald o maine, the joint venture
wounld reguire addinonal financing
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Continued exploration of the belt
I'wo operating mines generate cash flow
Strong balance sheet

Enhanced financing flexibility

ontinue Strategy for Growth

Forward Looking Statements




