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P.O. Box 119

                                                      Gjoa Haven, NT  X0E 1J0
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Tel: (867) 360-6338
        Nunavut Water Board
Fax: (867) 360-6369
        NUNAVUT IMALIRIYIN KATIMAYINGI
NWB File No: NWB1BOS9801

June 15, 2000

SENT VIA E-MAIL

Brian Collins

Water Resources Division

Indian and Northern Affairs Canada

P.O. Box 1500

Yellowknife, NT  X1A 2R3

Subject: Security Deposit from BHP Diamonds Inc.- Boston Gold Mine

Dear Mr. Collins:

As per telephone conversation you had with Dionne Filiatrault last week, please notify the Nunavut Water Board of the status of BHP Diamonds Inc.’s security deposit for the above licence.  More specifically, please notify the Nunavut Water Board, and the parties on the cc. list, when this security deposit will be released.

The BHP-Cambiex Assignment decision of the Nunavut Water Board dated October 27, 1999 requires that “Cambiex post the security in the same amount and under the same terms as BHP prior to the release of BHP’s existing security required in the Boston Licence.”  In a letter received from David Milburn on June 14, 2000, Cambiex and Miramar received acknowledgement that the Department of Indian and Affairs and Northern Development of the Government of Canada received the required $1 million, although the acceptability of these Letters of Credit is still being reviewed.

We look forward to receiving more information with regards to this matter.

Sincerely,

Original signed by:

Rita Becker

Licensing Administrator

cc. Chris Hanks, BHP Diamonds Inc.

       Jane Howe, Cambiex Exploration / Miramar Hope Bay Ltd.




