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P.O. Box 119


Gjoa Haven, NU  X0B 1J0
kNK5 wmoEp5 vtmpq

Tel: (867) 360-6338
Nunavut Water Board
Fax: (867) 360-6369
NUNAVUT IMALIRIYIN KATIMAYINGI

File No: NWB1BOS0106

January 18, 2002 

Hugh R. Wilson, Manager, Environmental Affairs

Hope Bay Joint Venture

311 West First Street

North Vancouver, BC  V7M 1B5

SENT VIA E-MAIL

Subject: Receipt of Security Deposit Copies 
Dear Mr. Wilson:

The Nunavut Water Board acknowledges receipt on January 11, 2001 of a cover letter from Gullberg, Wiest, MacPherson & Kay dated January 9, 2002 with the following:

· a copy of renewal Irrevocable Letter of Guarantee No: SAGE-3997 from Hope Bay Gold Corporation Inc. dated December 28, 2001 for $375,000.00 expiring December 17, 2002

· a copy of renewal Irrevocable Letter of Guarantee No: SAGE-3973 from Hope Bay Gold Corporation dated December 28, 2001 for $550,000.00 expiring December 17, 2002

· a copy of renewal Irrevocable Standby Letter of Credit no: LGHCV990180 Amendment No. 3 from Miramar Mining Corporation dated December 5, 2001 for $550,000.00 expiring December 20, 2002.

· A copy of renewal Irrevocable Standby Letter of Credit no: LGHCV990186 Amendment No. 3 from Miramar Mining Corporation dated December 5, 2001 for $600,000.00 expiring December 20, 2002.

· A copy of renewal Irrevocable Standby Letter of Credit no: LGHCV990181 Amendment No. 3 from Miramar Mining Corporation dated December 5, 2001 for $375,000.00  expiring December 20, 2002.

We trust that, according to the cover letter, the original has been forwarded onto the Department of Indian Affairs and Northern Development in Yellowknife.

You will be contacted should additional information or clarification be required.

Sincerely,

Original signed by:

Rita Becker

Licensing Administrator

cc.
Paul Smith, DIAND (Iqaluit)


