COMRPLEX

MINERALS CORP

Executive Summary

Comaplex Minerals Corp (Comaplex) has been active with the Meliadine West Gold
Project since 1989. In a deal announced in July 2003 and finalized in October 2003,
Comaplex completed a transaction with WMC International Ltd (WMC), which resulted
in Comaplex owning a 78% interest in the Meliadine West Gold Project (Cumberland
Resources 22%). Comaplex is now the operator of all future work and WMC is no
longer involved.

During the 2004 — 2005 season, Comaplex will continue to explore the gold potential of
the property through diamond drilling. A total of up to 40 people will be at the camp off
and on throughout the year engaged in diamond drilling and other exploration activities
including prospecting, geological mapping and geophysical surveying. We anticipate
that field operations will be conducted between April and November of 2005.
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