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Letter of Credit Reference No. SBGV74657

9

uBeneflclary & E Applicant:
Her Majesty:the Queen in. R:ght of Canada as Comaplex Minerals Corp
represented by the Minister of Indian Affairs and Suite 801 ‘
Northern Development, payable to the Receiver © 1015 - 4th Street SW.
Generaf for- Canada (address as below) S - Calgary, Alberta T2R 1J4

. Amount:  CAD639000.00 . | Dateof Expiry: 01 June 2011

-Six Hundred and Thrrty Nlne Thousand Canadlan' I Lo

Dollars

Beneﬂc:ary address

PO Box 2200 leugjuk Buridmg, 2nd Floor lq luit, Nunavut.

Atth:; lNAC Regtonal Dtrector General

We, Canadian Impenal Bank of Cd'
Vancouver, B.C. VBC 3A6 ("CIB ,
issue in favour of the Department
~ . irrevocable standby letter of credi
'Hundred and Thrrty Niri Thousan

'-Trad _*Flnance Centre 400 Burrard Street, Gth Fioor

.omaplex Minerals Corp. ("Comaplex“) hereby
d Northern Devetopment Canada ("INAC'n) this .
edlng the: -aggr

Thrs standby Ietter of credtt is ava _bt
address ofthe. fo!lowrng documents

!NAC except after the frnal payment when ft shall be retalned by CIBC and:

“signed by an authonzed representatlve of INAC

Comaplex {or rts successors or: assrgns)

This standby letter of credit will exprre on the above mentioned expiry date, subjeé't to the "foiio'y\Jing o
condition: Co '

amendment for one year from the present or any fliture expiration date hereof, unless at least mnety (90)
days prior to any such expiration date, CIBC notifigs INAC in writing by registered mail or courier that.

-such notice and within five (5) business days prior to the expiry date of this staridby letter.of: credit, INAC
may draw upon this standby letter of credit by presentation to CIBC of a Demand And Certifi cate Due To
Non-Renewal Of The Standby Letter Of Credit substantially completed in the form of "Exhibit B" below

and signed by an authorized representative of INAC.

J

Pade 10f5

' 1 The ongmar standby Ietter of credrt for CIBC's =ndorsement of any payment thereon and returned to =

2, INACs Demand and Certifi cate substantlaliy csmpleted in: the form of "Exhlbit A" heretn below and

- CIBC shall then honour INAC s demand wrthout mqurnng whether l NAC has the nght between INAC and. . oy
Comaplex (or its successors or assigns) to make such demand ‘and wrthout acknowledgmg any clarm of o

- Mtis: a"condition of this standby ietter of gredit that it shail be deemed to be automatucal!y extended wrthout

CIBC elects not te.consider this. standby letter of credit renewed for such further period: Upon, receipt of -

The CIBC logo is a registered trademark of Banque CIBC.  (Le fogo C.’BC.est ung marque de commerce de la Banque CIBC.
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This page forms an integral part of our Letter of

Notwithstanding the expiration date and the cong
cancelled. éffective the date of receipt by CIBC o
dated letter addressed to CIBC, signed by INAC
requestlng the canceliat[on of same.

INAC may from time to time advise CIBC of INAC'

by CIBC to INAC regardlng this standby letter of
or colrier to the last address so adwsed orif no
INAC stated above A

Partial drawmgs are permltted

. CIBC hereby engage with INAC that CIBC will hg
terms and condltaons of thls standby Ietter of credit

ftis understood that the amount of thls standby lg

. amountof each drawing endorsed. he on and/or

- INAC'in the Reductlon Certifica '
: "and given to CIBC

* The amount of thIS standby fetter.

+ CIBC's standard Application for A
. Comapiex and given to CIBC

~ This standby letter of credlt is subject to-the

. accordance W|th the terms thereof

Counter Signature |

Credit No. SBGV746579

above, dated and signed by INAC and quoting thi

- {2007 Revision) Internatichal Chamber of Commerce F’ub!rcatlo

1 For Canadlan Impenal Bank of Commerce R

Pag

fition above, this standby letter of credit shall be
f the original standby letter of credit instrument anda
referencmg this standby letter: of credlt number and

C's address by letter to CIBC at Cl BC s address.stated

Is standby letter of credit No. SBGV746579 Any notice .
credit shall be adequately given if sent by régistered mall
address has been S0 adwsed then to the address of

nour ali drawangs under and in compllance With the o

tter of credit shal! be reduced automatlcaliy by the _
by amendment, by the amount of reduction specified by
ompleted substantlaﬂy in. the form of Exhlblt C- beiow :

Jine ased with-the nsent of CIBC and upon recelpt of
dby Letter of i

600' and engages CIBC |n

/gf/’fﬂ/"“‘/

* onzed Slgnature

FILE COPY
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"EXHIBIT A"

3

MDEMANQ AND C‘ééTJ#rCATE

Canadlan Impenal Bank of Commerce
Trade Finance Centre:

400 Burrard Street, 6th Floor
Vancouver, B.C. .

'Canada VGC 3A6 N

_ The undersrgned hereby cemf cates to CIBC that:
Departmient of indian Affairs and Northern Devels

execute thlS Demand and Certlflcate on behalf of |

- With reference to lrrevecable standby ietter of c
CIBC to INAG; the undersigned certifies that the
entitied to apply the amount drawn down: being gl
pursuant to Water Licence QBB-

whether as errgma!!y rssued or

<IN WITNESS WHEREOF the ting
. the day of i

' By:

bpment, Canada ("INAC“) and (b) fam authorlzed to

i

a or part of the security furnished and maintained

The Depaftment".'of.__a.ndi'éhiA’f}fars and Nortrierm Developr

e

(@) r am an authorized representatlve of The
NAC

i number SBGV746579 dated May %.. 2010issued by .
inister of [ndian Affairs and Norttiern Developmentis '~ .

1. 2009 issued by the Nunavut Water Beard .
or replaced from time to t;me L N

pgwéna and Certificate as of

- Typed Name of authorized representative___ | -

- Typ.e’d Title of autﬁer'iéed réeresentatiye;._ ,

Pag

eldofs
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EXHIBITE *
 DEMAND AND GERTIFICATE DUE TO NON-RENEWAL OF STANDBY LETTER OF GREDIT .

Canadian Imperial Bank of Commerce .
Trade Finance Centre
400 Burrard: Street Gth Floor
"~ Vancouver, B.C.
Canada. V6C 3A8.

The unders;gned hereby certn‘lcates fo CIBC that (a) 1 am an authorrzed representatlve of the :

Department of Indian Affairs and Northern Development, Canada ("INAC"); and (b) l.am authorlzed o

execute this Demand and Certrt” cate Due To Non-RenewaI Of Standby Letter Of Credtt on behalf of
"lNAC g ; L _ : ; s Qi

” thh reference to lrrevocable standby Ietter of credlt number SBGV746579 dated May 26 2010 tssued by E
: ClBC to INAC the undersrgned g ) T

( ) The Mlnlster of lndlan Affa
.down, being all or:-part of the se
0914 dated July 31, 2009 issue
amended renewed or replaced fir

(b)) A notlce of non renewal of the: standby letter of cred has been received by lNAC and en_ :
acceptable: replacement standby letter of credit was not recetye‘_ y INAC at least f ve (5) busrness da

B prror to the. explry date of the sard standby letter ot credrt

IN WlTNESS WHEREOF the undersngned has ex eoutect and dehvered thls Demand and Certtﬁcate Due _‘ g
_To Non-RenewaE of Standby Letter Of Credlt as of the : day of 20 - S i

The Department of lndtan Affairs and Northern Development Canada . - R c

: By:

Typed Name of authorized representative

Ty'ped Title of authorized representative: |
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| "EXHIBIT ct - % = B ? %
B i 2 i
REDUCTION GERTIFICATE ] LL U

Canadian Imperial Bank of Commerce
Trade Finance Centre’

400 Burrard Street -6th'Floor-:
Vancouver, B.C. :

Canada VBC 3A6

Re frrevocabie standby ietter of credat ne SBGV746579

I'EL no. SBGV746579 dated May 26 2100 ;ssued by you-- o
velopment, Canada The undersagned aduly s
Affairs and Northern Development, Canada .=«

he standby letter of credlt be reduced from R
-Canadi lar

- We refer to your lrrevocable standby letter, of crec
to The Department of lnd;an Affail :

- authorized representattve of Th
“("INACY), hereby requests that the
- CAD...... (..........Canadian:Dolla

'Vzesued oras amended renewe

INWITNESS WHEREOF the undersignec
the :dayof= 20. o

Very truly yours _
The Department of Indlan Affalrs and Northem Deve.lopm'e'nf, Canada

By_ -

' Typed Name of auifiorized representative.-

' Typed Title of authoﬁzed representative:
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