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Angilak Exploration Trails and Camp Expansion Project Description

The Angilak Property is owned by ATHA Energy Corp. (ATHA) and is located in the Angikuni Basin in
the Kivallig Region, Nunavut (refer to Figure 1). ATHA is a Canadian mineral exploration company
focused on the acquisition, exploration, and development of mineral resource properties. On March
7, 2024, ATHA acquired 100% of the issued and outstanding common shares of Latitude Uranium
Inc. (LUR), with LUR becoming a wholly owned subsidiary of ATHA. LUR, a Toronto-based mineral
exploration company, had previously acquired the Angilak Property from ValOre Metals Corp.
(ValOre, formally Kivalliq Energy Corporation) through the acquisition of 5833 Nunavut Ltd. (5833).
5833 remains a wholly owned subsidiary of LUR and holds all permits and licenses associated with
the Angilak Property.

Since acquiring the Property, ATHA has continued to advance the Lac 50 Deposit and regional
exploration, including the recent discoveries of the RIB and KU showings. The current Angilak Project
infrastructure consists of the 40-person Nutaagq Camp with fuel cache, 20-person mobile temporary
camp, primary airstrip adjacent to Nutaaqg Camp, secondary airstrip, and winter/spring ice airstrip.

To improve late-stage exploration drilling efficiency and reduce costs at the Lac 50 Deposit, reduce
green house gas emissions, improve safety for personneland decrease reliance on helicopters, ATHA
is proposing to:

L Construct low profile exploration trails,

L Extended the primary airstrip,

L Increase the number of Weatherhavens at Nutaaq camp to accommodate 20 additional
personnel, and

. Use of bladders for storage of fuel.

The trail construction will involve workers accessing land and crossing streams within the KIA and
CIRNAC land use permit areas during the summer months of 2026 and 2027. Workers will clear 1.5m
wide trails using a brush cutter, ATVs and side by sides, with trailers, skid steerer and small backhoe
to build up low areas of the trail (as needed). Equipment at site will use esker material sources along
the trail (Esker MS 1 to 3) or near camp (Airstrip esker and New Core Storage Area esker in Figure 2).

Following construction, ATHA will use the trail to access the Lac 50 deposit drill areas, prepare the
drill sites and carry out exploration activities using material from eskers along the proposed route
(Figure 2). The trail will be low profile and similar to existing Nutaag camp trails (Figure 3).

This trail aims to decrease reliance on helicopter support for infill resource drilling and therefore
reduces emissions of GHGs and combustion-related pollutants (e.g., SVOCs, particulate matter),
while improving efficiency. Overall, the low-profile trail is not anticipated to have any significant
environmental impacts with a net benefit of personnel safety and reduced GHGs. Standard
mitigation measures, monitoring, updated management plans, and best practices will be
implemented to address potential impacts during the construction, operation, and eventual closure
of the trail, eskers and camp expansions.
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