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RE: Annual Report— Water license #N BATA305

!pear Ms. Beaulieu,

As per our conversatipn gn March 15, 2004, please acgept this correspondence
in place of the annug] report for the water license abgye. Shear Minerals Ltd.
has not conducted any field work under this water ljcense in the past year;
therefore, we will nofj be filing an Annual Report as ger the conditions of the
license. If you have any furthen questions or requjre any other additional
information, please d¢ not hesitaﬁ to contact myself g} (780) 435-0045.

Sr‘.incerely,

Hannah Kim
§hear Minerals Ltd.
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