RESOCURCES LTL.

Fi{r Box 11584
1410 - 550 Wast Georgia Strest
Vancouver, B.O, Canads VBB 4NA

23 February 2007

VIA COURIER

Nunavut Water Board
P.O. Box 119

Gjoa Haven, NU

X0B 130

Attention: Phvllis Beaulieu

Dear Phyliis:
RE: ASSIGNMENT OF WATER LICENCE 2BD-BRO0607

Kennecott Canada Exploration Inc. and Diamondex Resources Ltd. wish to apply to
assign Nunavut Water Licence 2BD-BRO0607 from Kennecott to Diamondex. Enclosed is
a Declaration of Licensee, an Undertaking of Proposed Assignee, and a cheque for $30
to cover the required fees.

Should you have any questions please contact the undersigned.
Thank you.

Sincerely,
DIAMONDEX RESOURCES LTD.

TN e {0

Janet M. Stritychuki_/
Land Manager
S07-026
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Board

telephone GUA.GBT0B44 & fax 8048871448 #  damonds@diamondexnst  #  wwwdiamondex net



DECLARATION OF LICENSEE (Assignor)

(Name) .
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(Name of Licensee)

hereby request the Nunavut Water Board to approve the assignment of

Licence No. w047 7 L described in this application

Dated this j_ day of { of

.(Clty/Town/Vlliage ete.)
L . Canada.
(Name City/'f own) Provmc-e;Temtory)
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UNDERTAKING OF PROPOSED ASSIGNEE

(section 44 of the Nunavut Waters and Nunavut Surface Rights Tribunal Act)

WHEREAS

dated A7 200z, ("the Licence") to
Aenngestt [ Sl ar (the “Assrgnor”) for a term of
years'Siarting on sipeet 705 200 4. and expiring
on foiiaee S, 2007 , subject to the terms and concffirons set out in the

Licence.
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AND WHEREAS (the Proposed “Assignee”)

(a) (individual)

OR

77 S / f

(b) z‘{g FFag i $ie? W

(a corporate entlty mcorporateci pursuant to the ans of Bhering Cou @\5;

requests that the NWB approve the Assignment of the Licence from the
Assignor to the Proposed Assignee pursuant to section 44 of the Nunavut
Waters and Nunavut Surface Rights Tribunal Act (“Act”).

NOW THEREFORE

the Proposed Assignee undertakes and accepts responsibility for the
performance of all of the terms and conditions of the Licence including the
performance of all liabilities arising pursuant to any Licence term or
condition, whether arising before or after the effective date of the
assignment, AND undertakes to pay any security required of the Assignor
when the Licence was granted.
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The Nunavut Water Board ( NWB’) issued Licence No. ,fff, LTI RL U LT



IN WITNESS WHEREOF
on {9 T @dﬁam%%

the Proposed Assignee executed this Undertaking
200 - 3\“

SIGNED. SEALED AND DELIVERED

=

W’fness

On behalf of

,J“ the presence of: J )
)

(name of individualy

DiAame doew Recoulees Cry

(Corporatton Name}
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AFFIDAVIT OF EXECUTION
UNDERTAKING OF PROPOSED ASSIGNEE

st A TR
|, Janer MagsareT U (ng}me of witness), of the town!véllage of
fres CounSe & in the province or territory of  FTSH Covlmild

MAKE OATH AND SAY:
1. THAT | know Dﬁw LT ey CuAle e

(individual who signed Undertaking), of the CATw
city/town/village of UANCowS SR in the
provincefterritory of GRALT iaw  CoLuma. s .

, ek
2. THAT on or about the 1T\ day of FEAL ALY ZL??month and year), |
was personally present and did see the Undertaking annexed as Exhibit "A",
executed by Daum B Cambee (individual who
signed Undertaking) by signing page two of the Undertaking.

3. THAT at the time of execution of the Undertaking, Ty s &. Sl
(individual who signed Undertaking) had attained the age of 19 years and, in my
opinion, was of sound mind, memory and understanding at the time of execution

of the Undertaking.

SWORN BEFORE ME at th¢ city/town/village )
of _UAN ¢ ouwER inthe province or )
territory of _BRAT i Coluwrmnmaa )
this L™ day of {/sbsriay | 200 %’ )
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