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Churchill Diamond Project — 2008

Shear Minerals Ltd. and its partners are dedicated to exploring for economic
mineral deposits in northern Canada. In 2001 we initiated exploration for mineral
deposits within the Rankin Inlet/Chesterfield Inlet area believing that the area
had the potential to host world-class mineral deposits. Our company has
worked closely with the communities of Rankin Inlet and Chesterfield Inlet, local
Inuit Associations, the Nunavut Government and the Federal Government
toward making mineral discoveries without adversely affecting the natural way of
the wildlife, the people and the land.

The purpose of our activities under our land use and water licences are to
evaluate the potential for economic concentrations of diamonds on Inuit surface
and subsurface owned land parcels as well as DIAND land within NTS map
sheets 55 J, N, and O. Our plan is to conduct ground and airborne geophysical
surveys, prospecting, rock, till and soil sampling, geological mapping, diamond
drilling, test pit trenching and a bulk sample program. All of these activities
have a low impact on the environment and all of the impacts are temporary
and easily reclaimed.

We plan to initiate activities around March 15, 2008. Upon approval from the
regulatory departments we will begin transporting equipment to our field sites
and exploration camp on Josephine Lake. All of our field work will be based out
of this camp (Sedna Camp). In winter our activities will be supported by
Challenger, snow machines, fixed-wing aircraft and helicopter. In summer our
activities will be supported by helicopter and fixed-wing aircraft. Our 2008
program will be completed in several stages and will likely be complete by end of
October 2008. Our 2009 program will be dependent upon the results of the 2008
exploration program.

Shear Minerals Ltd. and its partners conduct extensive exploration programs
within Nunavut and the Northwest Territories. We recognize the importance of
our role in discovering mineral deposits for our clients and that our exploration
programs must be conducted in the most socially and environmentally
responsible manner possible.
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Churchill-I' /Nc.ag® PYPndPcn<® Acndb\r® - 2008-T

>dd  Shear Minerals Ltd.-d¢ <L  bD*»*bN*Nc  AcnbNNoNc Acndleo®
ACADBE/DHECSLC APANaNC SPase AN IDNLNeCab PaDryP\>NPha® Ada®
Drbo® ACc™o?® ba*a*Lo baCP< DPRo 2001 ¢2°cT “Pond*Lc Pe/LLC
DLSbab b o< AbHclecs oatlo DPAPALC Clo ACSHIAan<SbHLE I*Pa /L
ADLPLLEC A Jo ST DYSPAAo® ACc™o®. b<aSdNDC CLT  Acn/<SbeCsLC
Sba®h\®ANe  AcnSbNSb o oo c™Mo® b *PcoT <tLo A'HclT, o0act AoAC
bI"nbNM*Meob, 0a2C LRLMd*o® <L baCP< LRLd M@ ob Y21 ARc<INLAL®ANC
<DNLRPCra® SPae N o0al® AGASILICACHNE AcSdP® eI Aoy gb gS<NC,
Ao*N1CH <> oa*L*a®.

A RNNDONJE AP BCCOPCDC  oacndNMoHfc Lo ATt AY*a PN c AKNC
SPISPJNENE ACSBEL*LS IDNLeha® Pa Py NPha® dcdYSo® AoAC 0aSsdCC Sb*Lo
Lo oabP< AHbdoOMNob aMon Mo anaA®ILYC oaUANJC Lo
Aocnirdsbbdt o0adCo  oa<ANJS PdNJa. 55 J, N, 0O-d“H. <IDNcEPLELsNe
<S@C2¢ AP Y“HC oacn sHC Lo PDA%Q S [5bSheCsIC Sh>ANC> HNe, oal™
SbPALNGEN Y, DLSbot, LSGeob, JSbco®, CTobs  DPIGGANoP,  oadcnoC,
AJCSbCCSHC, SBDPANHECSHNE oal ANSNICorae <L ADAPbeob ShP>ANGENg®
AcCnSNN®0¢ IDNHC. CLbd<d CLST® AP CPod®IC ASGA H<osbrlNedc JRCo®
diL>  CLAC  <eDCE  SPclede  <OCPodSLC <L Aba<dosb*NesNe
D>NseNseCP>¢ SLC.

DNNEPLIJE I>cYHC SbolMe*Los March 15, 2008-T.  <MSeCP>YLce<C
DCPNPLHEIE  ASIren<NedS Acnbdo  APIE®IJC  DIOMC NaPNE oa I
ACNANN*0¢ <L Pood®Do¢ oacMPbA*aod®Il Ao Abo Josephine Lake-T.
CLT® Acndnod®C2¢ Abc*o<d®d P>Rao (Sedna Camp). DPPPI Acndno<eC>C
5dNbbeCSHC Challenger-ds, ZPIedC, b LCedC, SdcTdced . ADYT Acn<nbocC
d>c oM SdeTdebde <o Sb*LCede. Acnd2C 2008-T ArAc D¢ Sb.oADIAa AC
LROYPONE AR <o Ne <Ly AYAC DDA o%<do- October 2008-T. Acn<ny>cC
2009-T DNE D¢ P/da PUS™LJC Sb.oADC > CHcD®IC BPRa 2008 SPoD ¢
DLGEN®/>PNMGC IDC>C DN HNC PYseLJE,

>dd  Shear Minerals Ltd.-d¢ <L AcnbnN*Mc > YeCLC  SPoeANe
*rat/Ldo® Acndb®™ Nt o0a 2l Lo o0a /<. AcC®/Je ADA*aP>*MLC
Sbo% Acn<dy2¢ IDNa N Pasge IDNLENa® DYsboe ACc a®, AbI®CDC <L >
AN beCeC>C PoAC  IDNRECDC > *obHCn<bLLC Q'L*Do®
ASN55 0% <HL 5 0a*L* 0 4RCo Acn b/ M GALHeC®IJC CALMLL®.



