P.O.Box 119

GJoA HAVEN, NU XOB 1J0 0a2¢ ALArC bNLA
TEL: (867) 360-6338 NUNAVUT WATER BOARD
FAX: (867) 360-6369 NUNAVUT IMALIRIYIN KATIMAYINGI

File No: NWB2CHUO0508
June 23, 2005

Pamela Strand, President

Shear Minerals Ltd.

Suite 220 — 9797 — 45™ Avenue
Edmonton, AB T6E 5V8

Email: pstrand@shearminerals.com

RE: NWB Licence No. NWB2CHU0508
Dear Ms. Strand:

Please find attached Licence No. NWB2CHUO0508 issued to Shear Minerals Ltd. by the
Nunavut Water Board (Motion #: 2005-08) pursuant to its authority under Article 13 of the
Agreement between the Inuit of the Nunavut Settlement Area and Her Majesty the Queen in Right
of Canada. The terms and conditions of the attached Licence related to water use and waste
disposal are an integral part of this approval.

Sincerely,

Original signed by:

Philippe di Pizzo
Executive Director

Enclosure: Licence No. NWB2CHU0508

CC: Jim Rogers, DIAND Igaluit
Scott Stewart, DIAND Inspector
Tongola Sandy, Kivallig Inuit Association
Gladys Joudrey, Nunavut Impact Review Board
Josee Gallipeau, Nunavut Wildlife Management Board
Colette Spagnuolo, Environment Canada
Mike Fournier, Environment Canada
Earle Baddaloo, GN-DOE
Derrick Moggy, Department of Fisheries and Oceans
Tania Gordanier, Department of Fisheries and Oceans
Technical Advisor, NWB
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