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hereby request the Nunavut Water Board to approve the assignment of

LicenceNo._ NWB 2 GO ¢ 516 described in this application.
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DUNDEE PRECIOUS METALS INC.

CERTIFICATE

The undersigned, Lori E. Beak, the duly appointed Vice President and Secretary
of Dundee Precious Metals Inc. (the “Corporation”), hereby certifies on behalf of the
Corporation and not in her personal capacity, that the attached Certificate of
Incorporation dated September 2, 1983 and the attached Certificate of Amendment from
Industry Canada dated April 16, 2004 in respect of Dundee Precious Metals Inc. are true
and correct copies and that the said documents remain in full force and effect as of the

date hereof.

Dated at Toronto, Ontario this 16" day of June, 2005.

Lori E. Beak
Vice President and Secretary



