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MMG Resources Inc. is an exploration and mining development company focused on base metals.  The High Lake deposit is located in the Kitikmeot region of Nunavut, approximately 550km due north of Yellowknife, and 175km to the East Southeast of Kugluktuk.  It is roughly 45km from the Coronation Gulf area of the Arctic coast.

The High Lake deposits were first discovered in the mid-1950’s, and have been worked on through the years by various companies.   MMG obtained the property in 2009 following a series of corporate takeovers and began work in 2010, following up on work done by Texas Gulf, Aber, Wolfden and Zinifex.   

The discovery of the “West Zone” in 2003 by Wolfden Resources, located approximately 1.5km to the west of the High Lake camp, caused renewed interest in the property.  Exploration diamond drilling on the property to date has indicated a resource of 14.3 million tonnes grading 2.34% Copper, 3.53% Zinc, 1.01 g/t Gold and 75.69 g/t Silver (copper equivalent of 4.70%). There is a further inferred resource of 1.3 million tonnes grading 1.17% Copper, 3.35% Zinc, 0.78 g/t Gold and 76.52 g/t Silver (copper equivalent of 3.29% Copper). 

In 2008 Zinifex took the High Lake property through the initial stages of permitting towards development after the completion of a Pre-Feasibility Study.  The property has been the focus of several years of engineering studies and environmental baseline work, which is continuing under MMG.

Regional exploration work surrounding the property in 2009 identified a surface showing 45km to the Southeast of the historic High Lake deposit, initially called MOLYMAG and now referred to as High Lake East.  This showing was drilled in 2010 and 2011 to some success, identifying  mineralization in a greenstone belt hosted within a similar geological setting to High Lake.  The extent of this potential resource remains to be completely defined.  The High Lake East property has surface showings of copper, zinc, silver and molybdenum and consists of 25 mineral claims that cover approximately 25,975 ha.

The High Lake East drill programs were conducted from a temporary satellite camp along the James River, consisting of 12 wood frame and canvass tents, with accommodations for 20 people.  Although no drilling is planned for High Lake East this season, it is anticipated that in coming years there will be further work from this site.

The historic campsite, which is located on the southwest shore of High Lake, consists of 14 canvas tents, and 5 temporary plywood clad structures and is designed to accommodate 40 people. The camp is located on a government of Canada land lease which has been excluded from the IOL CO-29 land package. This site is convenient due to its proximity to the main High Lake deposit and its historic use as a camp location. The frozen lake surface will take a Hercules in winter which makes it an ideal staging area for annual re-supply to support work in the region. Camp occupancy in 2012 is expected to reach 30.  

Currently the site is permitted for activities related to mineral exploration under the following licenses with federal and regional agencies:
Nunavut Water Board (NWB) – Water License # 2BE-HIG0712
Aboriginal Affairs and Northern Development Canada (AANDC) – LUP #  N2011C0033
Kitikmeot Inuit Association (KIA) – Land Use Agreement # KTL308C008

The 2012 program will see a full spectrum of environmental programs around High Lake in preparation for a coming feasibility study, along with drilling programs related to engineering studies at the historic resource location.  The resource at High Lake remains a focus of interest for MMG, and the intention is to continue taking the project forward to feasibility level and with positive results, eventual production.


