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Hope Bay Drilling Delivers Strong Results
- Hole 220 intercepts 44 feet grading 1.9 oz/ton -

"~ VANCOUVER - Miramar Mining Corporation and Cambicx Exploration Inc. today amnounced that

77— drilling at the Hope Bay project in Nunavut has delivered some positive results. Included in results

- 1eceived to date are the results of hole D220 in the Doris area, which intercepted 44.3 feet grading 1.9
| qz}ton gold. Miramar Mining Corporation, through its wholly owned subsidiary Miramar Hope bay Ltd.
and Cambiex Exploration Inc. are in a 50-50 joint venture at Hope Bay. L

"We behcvctheresultswcamsemngﬁ-omd:ﬂlmgatl-lope]aayﬂmsfaroonﬁmthembﬁéas of the
existing 4.28 million oz resource and the tremendous potential of this project for the discovery of
additional resources'," said Mr. Walsh, Miramar's President & CEQ,

2000 Work Program

In January 2000, a C$12 million work program was approved by the Hope Bay Joint Venture with the
objecuve of defining sufficient measured and indicated resources to commence a pre-feasibility study by
year-end!. Unseasonably warm weather and a subsequent breakdown of the Hercules transport aircraft
have resulted in some delays to the planned program. Efforts were made to place the program back on
schedule. All four drill rigs at Doris and the three underground rigs at Boston are now dclivering at
expected drilling rates. Approximately 280 holes are planned for 2000 of which 99 have already been
completed. The joint venture has received assays for approximately half the completed holes. If
necessary, we believe any additional drilling required could be completed during the summer at Boston,
where all weather access is generally available, or added to an already planned drill campaign scheduled
for the first few months of 2001, with only a minor impact on the project schedule'.

Since the 2000 drill program consists of primarily infill drilling within the existing resource previously
announced in Miramar's press release of December 7, 1999, the joint venture partners are only reporting
holes that affect the previously estimated resources.

Doris Hinge Zone

The most significant result of drilling at the Doris deposit during 2000 has been the discovery of a hinge
zone beiween the Central and Lakeshore veins'. Previously interpreted as two 3 kilometer long sub-
parallel veins varying betwecn 2 and 25 meters apart, recent drilling suggests that the Lakeshore and
Central veins are in fact the same vein folded over, with a hinge zone lying just below surface where the
vein appeared to be significantly thicker”. This folding and thickening has been confirmed by hole D220,
as well as several other holes for which assays are in progress. Traced for approximately 150metres along
strike so far, ﬂwvemmthchmgearealsslgmﬁcanﬂyth:ckm&dandmuchhxghcrgmdethmmthchmhs
of the fold, and lics between 10 meters and 35 meters below surface’.
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"The definition of this Hinge Zone close to surface is a pleasant surprise and we believe it significantly
enhances the potential economics of an open pit at Doris as this high grade, thicker Hinge Zone could be
mined in the first years of operation," reported Mr. Walsh. ”Iheseramﬂtsalsoopenupanewtmpettypc,
as there may be potential for further folding and thickening of other already identified vein systems

This Hinge Zone was discovered as result of infill drilling intended to upgrade the 1.2 million oz resource
at Dorig from inferred to measured and indicated category. A total of 149 holes totaling 20,000 meters
are planned at Dons, of which 56 holes have been completed for 9,960 meters of drilling.  Highlights of
holes completed at the Doris deposit for which agsays are available include the following:

Hole # From To (m) Width (m) Gold (g/t) Width (ft) Gold {oz/t)
144 0.29

D211A 128.20 132.60 4.40 10.09 ;
D220 47.10 60.60 13,50 65.27 443 1.91
D223 78.20 82.40 4.20 3343 13.8 0.98
D311 246.8 2539 7.10 14.49 233 0.42
D317 116.00 118.00 2.10 24.69 6.9 0.72

Holes D211A, D220 and D223 are located in the proposed pit area at Doris, while holes D311 and D317
are located just south of the proposed pit area, under Doris Lake. Hole D220 is a vertical hole and the
intercept represents the true width of the hinge zone. Drilling is currently continuing in the proposed pit
area and at Dons Central, two kilometers south of the pit area, where BHP previously identified a
significant resource.

Boston In-fill drilling

In-fill drilling with three underground rigs is well underway at the Boston deposit. This work is designed
to take a significant portion of the current inferred resource in the B2 and B3 zones to a measured and
indicated category. During 2000, 75 holes totaling 16,000 meters of drilling are planned to be drilled of
which 43 holes totaling 5,314 meters have been completed. Highlights of recent drill results from the B2
Zone at Boston for which assays are available are as follows:

Hole #  From (m) To (m) Width (m) Gold (g/t) Width(ft) Gold (oz/t)

B248 104.50 108.00 3.50 12.6 113 0.37
B250 79.50 84.00 4.50 13.28 14.8 0.39
B251 59.80 65.15 5.35 25.06 17.6 0.73
B253 36.18 39.69 351 13.70 11.5 0.40
B254 48.40 54.20 5.80 12 84 19.0 0.37
B258 53.50 55.00 1.50 10.15 49 0.30
B259 96.55 98.55 2,00 148.7* 6.48 4.34*

* 53.3 g/t or 1.56 oz/ton if capped at 90 g/t

Drill holes B248, 250 and B251 have extended a previously known stecply plunging high grade shoot to
the north of the resources defined by BHP, while holes B253, B254, B258 and B259 have resulted in the
discovery of a steeply plunging mineralized shoot to the south of the resources defined by BHP.

This drilling continues to confirm the grade and contimuity of the B2 Zone,wh:d:contamsapprommately
two-thirds of the previously defined 2.4 million ounce resource at Boston, and increase its size.
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Quality Control

To ensure the integrity of exploration resuits, the Hope Bay Joint Venture has a rigorous quality control
and quality assurance program in place. All core is logged and photographed before splitting. Half the
camisraahedasapemanemmandhalfmmplesamsbippnimTSthomoﬁw in
Saskatoon, for assaying. Standard sample preparation and assay procedures are used by TSL with an AA
finish, All samples assaying over five g/t are re-assayed with a standard metallicsprocedure. All assays
are uncapped unless otherwise stated. Blank samples and standards are inserted into the assay stream
throughout the program. A check assay program is also in place whereby one in 10 samples is sent to
Chemex Laboratories, in Vancouver, for check assay. Check assay results are in process. Chemex is
accredited ISO9002 and TSL is in the accreditation process for IS09002.

Dean McDonald P.Geo., Exploration Manager with Miramar Mining Corporation, is the qualified person
responsible for the technical results disclosed in this news release. Mr. McDonald has overseen the
design and implementation of the QA/QC program and is satisfied that appropriate controls are in place to
ensurc that these results arc accurate. This QA/QC program is being reviewed by Roscoe Postle
Associates, who have also visited the site and the assay lab.

-30-

Tﬁ-NdemecMawaMmmﬂHuﬁcmd&-Unms:mhmmmwmd.dq{
1995 concerning the Company’s mmmnﬁeﬂmlqmﬂewm&dwmwﬁcwqu-
profitable gold mine ot Hope Bay. There forward-looking statements are subject to o variety of rivks and uncertainties which could cause
actual events or results to differ materially from these reflected in this forward-looking statemers, including, withont limitation, that the
contemplated work will not advance the known resources to a measured and indicated rasource standard, that additional work may not
WCMM that capital and gperating costs miay be higher than curremtly estimated and may preclude commercial
development, riskz and uncertaintiex relating to flictusting precious and bate malaly prices; recovery rates; accidens, equipment
breakdowns, labour disputes and severance costs or other unanticipated difficuities with or interruptions in production, the possibility of
wmdwmmwawanﬁrwWMm

cooperation of governmens agencies in regards (o any environmental linhilities and other rivks and uncertainties, including those dexeribed in
hcmsMRw"sztfﬁrﬁeym-MMH 1998 and Reports on Form 6-K filed with the Securites and
Exchange Commixsion.

Al resource estimates raported in thix disclosure ars calcwlated in accordance with propesed National Instrumens 43-101 and the Canadian
Insticuts of Mining and Meatallsrgy Classification sysiem. These standords diffev significantly from the requiraments of the United States
Securides and Exchange Commission, and rexource information reported in this disclosure may not be comparable to sindlar irfformation
reported by United Stater companies. The terme “Resource” and “Revourcen” normally may not be included in documents filed with the
Securities and Exchange Commission or are réferred 1o as “mineralivation” or “mineral deposits™.

Cartain forward-lpoking statements in this report are indicated with a |

This news release has been anthorized by the undersigned on behalf of Miramar Mining Corporation

For further information contact:
Tony Walsh
President & CEQ
Miramar Mining Corporation
Tel: (604) 985-2572  Fax: (604) 980-0731
Toll Free: 1-800-663-8780

Email: info@miramarmining.com
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