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Miramar to acquire 50% Interest in 4.3:Million O7' Hope Bay Gold Project

YANCOUVER — Miramar Mining Corporation announced today that it has entered into an agreement
with Cambiex Exploration Inc. toacqmrcaso*’/.mrwtin four million oz plus’ Hope Bay gold
project in Numavut for USSIBE acquisition is scheduled to close
mﬂtnpo:ammlywﬁhCmnhms uonofHopcBay BHP Diamonds Inc on December 13,
1999°.

"We are extremely excited abaut the proposai acquisition off Hope Bay," said Miramar President and
CEO, Tony Walsh. 'I‘Iusacqmuhu}mmlmmthwr to grow our production base in the north
and:tmﬂﬁtwellwﬂhauropemnomattthoanc,as as the proposed acquisition tth:I::t
Mine. We see excellent potential for synergies with our northern operating group, whose! skills
upuimcewcplanmusemadw‘_ancetbisprajecrrapidlytawardum:ﬁon’dcdsim'

"We believe that Hope Bay :sonaofdwbcstmdswlopodgoldpmjwtsm&mda,mthmmsoffour
nﬁlhnnwmofgoldmmoum almdydeﬁned,g:vmngTmarauzﬂbcuvcpnrchmpneeofUSSG
per oz of resource going in, without diluting our shareholders! We believe the exploration potential at
Hope Bay is tremendous and with this acquisition, we will have access to the entire 85km gold belt We
also look forward to working closely with the government of Nunawut, the Kitikmeot Inuit Association
and Nunavut Tunngavik Inc., the local self government agencies that own the surface rights and certain
sectioms of the mineral rights, to maximize the benefit of this project to all partics,” affirmed Mr. Walsh'.
"Over the years we have built a good working relationship with government agencies in the north and we
| look forward to expanding this with our mvolvement in Hope Bay”.

“Miramar brings a lot of experience in operating in the ' with this type of greenstonc hosted gold
deposit” said Mr, Walsh. 'OurstaQE'aItthonMinchas experience in operating very similar
types of mineral deposits in northernf Canada, which will be 3 real to the Hope Bay project. In
addition, Brian Labadie, Senior Vice President of Operations, has over 20 years of operating experience at
mines in Canada's far north, including the Con, Lupin, Pine Point and Polaris. His experience gives us 2
great deal of comfort in taking on a project like Hope Bay," he sayd.

Mr. Walsh also stated "We are pleased to have the opportunity t§ partner with Cambiex, whose principals
haveanexceﬂmumdcmcurdmﬂwmmngbusums have made significant improvements to the
poteatial project value through their innovative app: to the prowct. Hope Bay offers excellent

potential for the development of a large low cost gold min in the north' "

Hope Bay Project ‘
Hope Bay is a newly discovered Archean gold belt, similar tg other major gold producing regions of
Canada. The initial discovery of gold mineraiization in 1992 led BHP to acquire virtually all of the Hope




Bay belt and the property holdings acquired cover 1,016 sq. km. The Hope Bay project came available
dus to BHP's corporate decision to scll its gold asscts and focus on its other core businesses. |

Since 1992, BHP expended $85 million on exploration, including 580,000 feet of core drilling, which has
defined an inferred resource of 4.28 million oz of gold in three deposits as detailed below'.

Zone Tons Grade ' Contsined

(Millions) {e/t) Gold (0z)
Boston 5.666 13.10 2,391,352
Doris 2.100 17.80 1,200,000
Madrid 5030 _ 426 690,000

Total 12.796 1040 4,281,352

The Boston deposit consists of classic Archean greenstone-style gold mineralization, very similar to the
previously mined high grade zomes at the Con Mine, and is comprised of multiple parallel lenses of high-
grade gold mincralization in close proximity. The Doris occur in laterally and vertically
extensive high-grade quartz veins. rhdﬁdisalnmgradc,nmmrﬁwdepositwithmmmplex
geology.

In 1996-97, BHP completed 2.3km of underground development at Boston, with a ramp accessing the
deposit in two levels up to 200m below surface. The ramp provided access for 16,500 meters of close
spaced underground core drilling in 230 holes, as well as the ion of 16,761 tonnes of bulk
sampling. Doris and Madrid have been tested only from surface. !

Exploration Potential

“The Hope Bay project has tremendous exploration jalf stated Mr. Walsh. "In only five years,
more than four million oz' of gold resources have been defind and we believe the poteatial of the belt
may be much greater. | The main deposits arc open in all ions and numerous targets remain to be

tested. With control of almost the entirc 85km gold belt, welexpect to see sipnificant additions to our
resource base," he said.
MMmm&pmimudﬂ\daﬁmdm,Bmandeﬁamopmmaﬂdimcﬁmmdoﬁa
significant potentinl for expansion!. Boston has only been tested to depths of 780 meters below surface,
ignificant gold grades. Hossible strike extensions to the north and
remain to be evaluated. The Dpris veins are laterally and vertically extensive, come to surface and
are; high grade. The Central vein hag been traced over 2.9km and to depths of 590m; it averages 4.2m
thick and grades 18.5 g/t gold The re vem averages 4.16m thick and grades 15.86 g/t gold. It
has been traced for 3km and to depths of 470m. The resources arc contained in only a small portion of

these veins that have been tested to date.
Ouuidcofﬂntmmzindcpositsthcmareasipiﬁmtmmb{af depasits and targets identified in

this 85km belt, some of which have resources such id, tq targets with single high-grade
htemcptsorsurﬁwerockmplemqmnﬁcaofhighintemt. id is the most advanced target, while
reviews suggest the South Patch offers the best immediate 'potential for additional high-grade
resources to be defined’.
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Acquisition Agreement |
"On the basis of&cagmmmthCmmeﬁmfseﬁewwmmmmfonmmmHopc
Bay will be USS$13.34 million. This is just over US$6 per ofmmwhchwebchm:savuy
attractive acquisition price for a high-grade gold resource in " said Mr. Walsh.

In order to eam its 50% interest, Miramar will pay US$13.34 million of the acquisition price from BHP,
with Cambiex paying USS$5.84 million. Cambiex will fund the first US$1.3 million of exploration
expenses at Hope Bay; Miramar will fund /the next US$2 million, with Cambiex providing the next
US$4.7 million. Thereafter, Miramar and Cambiex will fund activities on a 50-50 basis. Explomation
mmwmbemngedbyCamhmgwhﬂcmwnymrkmdmmﬂbemnagcdby
Miramar, aﬂMera;mmmmmuﬁmdmduﬂnmpmm&ajmmmm

Gm;dmeagmtwhh&mbinhmbjutqmgmﬁhg,mhﬁmoﬂhcpm
ﬁmBHP.ﬂwrdmxofﬁmdsﬁmnmmelmdmCmbiex'smﬁmmhsmdﬁndmgdmy

lkrdhpuﬂufﬁuu ‘

Mi.}mnarzndCamhisxplantnimr' ylmhzrzanc:dmswcexplomuonanddeapm
focused on the Boston and |Doris its. Work is planned to cammence in January with 2

ing program, which is intended to advance a substantial

memofthcmoumathtnn Donspihcnmsumdandmdmmdmegurﬁrauomngmmm

vamandprobablemas ¢ parameters are finalized!.

mimmwbmwhwaiindmmmpmdumgmthuﬂmwzwo
T usufymmamgafmsihmtysmdyandpemumng}md:mﬂmtm "Currcatly, we envision
the

devdwmmufa1300-2.000tpdgoldnnmpmdwngmmomeO{}Onznfgnldperywai

costs well below US$200 per oz'," confirmed Mr. Walsh. “Capital costs are estimated bcmthc
range of US$100-150 million, with mp:talandopnmgmstesunmmbascdwwk
mjmnimm(:amwa“ ]
Strategy

W&yﬁuwﬂlmﬂlmmm uutahmﬁﬂfadvantagcofourﬁnanmalandopmnng
unmmmthcmﬂ:anduﬂlbcmplﬁedmﬁoutdﬂu%wsbueholdmabwmunypnm The
mmmwﬂthmmmmamghlmshmudmﬂpoﬂnrnﬁmWMeofm

mrrrmcppmtunmmastheyanse

opmngmatassmmaxwouldbc

bcs}hedgeagmns:alnw gold price
mmmmﬁnoﬁm

i alowopuanngcost,"mer Walsh. "I'hatuwhyHopeBayls
L ﬁ:rssgmﬁcaut,lowmstgo[dpmducuon
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For further information copract:
Tony Waish
Prestdent & CEO, or
Stephen P. Quin
Executive Vice President



Toll Free: !-800-663-8780
i: info@miramarmining com
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All rexonerce sxsissutas reperesd in thiv dizcloxure are colculated in accordance with Toronto Steck Exchangs Natisnal Iaserument ¢3-101 jand
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