Summary

Coronation Minerals Inc.

347 Bay Street, Suite 301
Toronto, Ont M5SH 2R7
Peter Holmes

Diamond Drilling Dismal Lake Area
Renewal of Water Licence - NWB2KUG0305

Latitude:N67" 15° to N67° 45’ Longitude: W115° 45" to W116° 40°
NTS Map: No.86N

Coronation Minerals Inc. presently holds a water license for a diamond drilling operation
in the Dismal Lake area of Nunavut. Logistical and staff availability problems prevented
the company from conducting the operation during the summer of 2004.

They are now requesting to an renewal of their existing water license so that they can
complete the program in the fall of 2005. All other features of the program will be the
same as approved in 2003 by the Nunavut Water Board except the timing.
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