-'('-

HORNBY BAY
MINERAL EXPLORATION
Suite 400,
365 Bay Street,
Toronto, Ontario, M5H 2V1

Application for Renewal of NWB Licence 2BE-MOU0914
Information pertaining to Block 23 of the Application Form

Studies undertaken

There were no new studies undertaken during the term of the licence.

The following work assessment reports concerning exploration work completed in 2008

(before the issuance of the current licence) were filed with the Indian and Northern

Affairs Canada (INAC) during the term of the current licence:

e Report on Geological Studies and Diamond Drilling, Coppermine River Project,
prepared by David Bent, Work Period April 06 — September 25, 2008; submitted to
INAC in September, 2010.

e Report on 2008 High Resolution Airborne Magnetic and Gamma Ray Spectrometry,
UNAD JV Project, prepared by Francisc Jagodits; submitted to INAC in October
2011.

Compliance Assessment

During the term of the licence, environmental inspections were conducted in 2009, 2010,
2012, and 2013. The environmental inspection report forms are appended. In 2012 the
inspector identified several issues related to animal (bear) remains in the camp and
animal and weather damage to the camp structures. All the issues raised by the inspector
have been addressed by the Company and the camp was inspected subsequently in 2013.
There were no other compliance issues during the term of the licence.

Status Report

The Company filed Annual Reports with the NWB for the following years: 2009, 2010
and 2013. The reports were submitted before March 31 of the year following the
calendar year being reported, in conformity with Part B Item 2 of the licence. The
Company filed Letters (in-lieu of reports) with the NWB advising the Board on the lack
of exploration and camp activity for the years 2011 and 2012. For 2011 the Letter was
submitted in July, 2012. For 2012, the letter was submitted in March, 2013.
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