B3/19/2618 PBI:42 4163580198 UNOR IMNC

LNOor

An Emacging Uranivm Sourcs

Ms. Phyllis Beaulieu
Manager of Licensing
Nunavut Water Board
P.O. Box 119

Gjoa Haven, NU

XO0B 110

March 19%, 2010

Re: License 2BE-MOU0914 — Annual teport for 2009

Dear Ms. Beaulieu,

Pleage find enclosed the Annual Report for 2009 regarding the Mouse Lake Project.

Respectfully,

Bogdan Nitescu, PhD US—
Munavui Water

Geologist and Geophysicist Byrpmed
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