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English Summary
Inuktitut Summary



English Summary
Water Licence 2BE-NQNO0914 Renewal

Peregrine Diamonds Ltd. (“Peregrine”) is a mineral exploration company with a specialty in
diamond exploration. At present it holds Type-B Water Use Licence 2BE-NQN0914 for its
Nanug North Project. The licence was issued June 18, 2009 and expires on October 31, 2014.

Peregrine operates the Nanug North Project which is located on Crown Lands and consists of 51
mineral claims with an aggregate area of 33,057 hectares. Peregrine and its joint venture partner
Bluestone Resources Ltd. (formerly Indicator Minerals Ltd.) have been actively exploring this
area since 2007 when a regional airborne geophysical survey was conducted out of Baker Lake.

Peregrine would like to continue with its exploration activities which include:

e Soil Sampling

e Rock Sampling

e Mapping

e Prospecting

e Ground Geophysics
e Drilling

Most of the exploration activities will be non-mechanical (For example; walking, taking notes,
digging soil and hammering rock). Once good geological targets are generated a drill will be
brought in to test the target.

The requested water use permit renewal is to support both domestic water use at a small tent
camp and drill water at geological target (to be determined at a future date). The total water
requested for both activities is 58 cubic meters per day. Eight cubic meters is for camp /domestic
use and 50 cubic meters is allocated to drilling.
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