January 20, 2010

Summary of Water Use Licence 2BE-QAMO0813 Amendment

We would like to amend our current Water Use Licence 2BE-QAMO813 for the
Turqavik-Aberdeen Project. The only change to our project scope is that we would like
the ability to use 2 diamond drills for our exploration. Currently, our water licence
allows for daity water use at camp and at 1 drill totalling 58 m*day. We would like to
have our allowable daily water consumption increased by another 55 m3/day to
accommodate 2 drills. The daily water use would then total 113 m?/day for our project.

Rebecca Hunter
Project Geologist
Cameco Exploration
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