Polar Property Naitoliogak

Ovani June 2004, okoat Corporation sainikhiyut angigotinik (ona “Polar Oyagakhiokvik Angigot” _okoalo
De Beers Canada Exploration Inc. (“DeBeers”) hamna oyagakhiogotikhak angiktat ovalo emakak
oyagakhiokvik angiktaokpat angmaktigilikniagonakhiot oyakikiviniklogo (ona “Polar Oyagakhiokvikhat
Nunat™) haniani oma Jericho Oyagakhiokvik. Okoat Corporation pihimaliktat ematot 50% avakoa
piotigiliktat oyagakhiokvik ovalo havakviatlo hamani akiliktoliktat havaotika ema avatkotogo
$11,000,000. Oyagakhioliktat nuna ovani ona Polar Oyagakhiokvik Nuna aoyak 2004.

Hamna angigot okoalo De Beers aktigiok nalvaakhioktat ematot angiok nuna 36000 hectares ovalo elait
hitamat elihimayat kovvikhakaknik oyagalik manikakninik, onalo Muskox kovvikhakaknik. Emakak
nalvaaktokakat kovvikhanik ovani Polar nunani oyagakhiokvini Tahera-kot angmaktilikniaktat
oyagakhiokvik amogaivigiliklogo kovvikhanik angmaotikha $750 miliatdalamik ovalo De Beers
aipagiyaoloni angmaktigikataoniaktot oyagakhiokvikhak. Tamakmik Tahera okoalo De Beers piotiktik
havaotikhat angiklilikniaktat manik angmaktiginiagomik oyagakhiokvikhamik ovalo akiliktoklogo akia
oyagakhiokvik. Tahera akiliktogaktik akiliktokniagat 75% aipagilogo okoat De Beers ema akia agiglilogo
ema 70%.

Ona Muskox kovvikhakaknik ematot emakak malgoknik anginikaktok maniliokvikhak angak piniktonik
kovvikhalik, tamakmik kovvikhagiaktok. Ona kovvikhak kaiktokmeetok emakak aktigiok three hectares,
ona nalvaak angitkiakpiak omanga Jericho kovvikhakaknianit.

Ona Polar Oyagakhiokvik Angigot ekayutikaktok kaffinik havaakhanik nalvaakhiogotinik havakniaktot
elikoklotik. Emakak elikoktot ehivgioktit, Tahera hamna piotiginiaktat oyagakhiokvik ema akitotigilotini
$750 miliatdalamik ova okoat De Beers angmaktiginiaktlt oyagakhiokvikmik akia avatkotlogo. Okoa
pannagiik neovgotiginiaktat 100% amogaktaktik kovvikhak oyagakhiokvikmit havaagiyaktik ovalo elanga
maniliogotat aviktokniaktat tabkoat piotigeekatigiiktok. Kanok maniliogotiktik kovvikhanot, Tahera kanok
piotigialoktik angikliliktaktat ematot 75% akiliktoklogit De Beers ematot $6 miliatdalaik oyagakhiogot
mikitkkiamik $350 miliatdalamik ovalo $12 miliatdalak oyagakhioktaktik eloani akiani $350 miliatdalak
ovalo $750 miliatdalak. Ematototlo, De Beers angitkiak piotigiomagomiko akiliktoklogo 70% okoat
Tahera —kot ematot $24 miliatdalakmik oyagakhiokvik akongani $750 million emalo $1.7 biliatdalaik
ovalo $48 miliatdalamik oyagakhiokvikmot angitkiamik ematot $1.7 biliatdalakmik. Okoatigoklotik
akiliktoiyut kovvikhanik neovgtikagotmik angigotainik enikhimayuk obloani Desaipa 4, 2006, Tiffany (ona
kovvikhanik neovikvik) angiktot neovikpaklotik kovvikhanik oyagakhiokvikmit, nevikpgait Tahera-konit,
kovvikhat amogalikagit neovgotaoniaktot ovanit Polar Oyagakhiokvikmit Angigotikot.

Talvani 2007 havaatiangitot oyagakhiokvikmi havakhak mikkaokmat oyagakhiokvik, kihime nunanik
poktoivaktot ehivgiogakhanik. Kakogo okioni tikitpakniaktoni, oyagakhiokhimakniaktot nalvaakhioklotik:
Nunanik poktoilotik; nuna nalvaakhioklogo pihoklogo; tingmiakotlo ooktaklogo nippiktaktaotikot;
kaiktokakniklo ekootaklogop ovalo kanok kaiktok ekootaklogo kovvikhakaknik.



