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Forum Uranium Corp. (“Forum™) is a Vancouver-based energy company
committed to the exploration and development of uranium resources in Canada. Forum’s
activity has previously been focused on Saskatchewan’s Athabasca Basin, where their
holdings exceed 180,000 hectares. The geological similarity between the Athabasca and
Thelon Basins has prompted Forum and joint venture partner Superior Diamonds Inc.
(“Superior”) to undertake exploration activity for uranium on almost 100,000 hectares in
the Schultz Lake area west of Baker Lake, Nunavut.

Over the next two years, Forum and Superior propose a two-stage exploration
program in the Kiggavik area. The 2007 summer field season will involve geological
mapping, prospecting, and sampling, as well as airborne and ground-based geophysical
surveys, [T preliminary results are encouraging, Forum and Superior will advance to the
next stage in 2008; this could involve the abovementioned activities as well as diamond
dritling and surface trenching. No drilling or trenching is scheduled for the summer of
2007,

Forum and Superior are committed to the social and economic development of the
North, and look forward to working closely with the people of Baker Lake. Whenever
possibie, we will hire local personnel as prospectors, camp attendants, or field assistants
to geology and/or geophysical crews. We will also make use of competitively-priced
tocal services. Forum and Superior respect the traditional way of life of aboriginal
peoples in the North; we will take every precaution to avoid disturbing wildlife and
habitat, environmentally sensitive areas, and sites of cultural significance in the region.
We propose to consult regularly with the hamlet of Baker Lake in order to keep the
community informed of our activities and to address any concerns the community may
have regarding our presence in the area. Forum and Superior are committed to working

with the people of Nunavut towards a mutually beneficial future,
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Summary of Proposed Work — Kiggavik Area
Forum Uranium Corp/Superior Diamonds JV
February §, 2007
by Jacques R, Stacey, MSc.

1. Location & Access

Claim blocks held by Forum Uranium Corp. (hereafter referred to as “Forum” or
“the company’™) and Superior Diamonds Inc. (“Superior”) comprise an area of
approximately 95,862 hectares, located 75 to 100 km west to northwest of Raker Lake,
Nunavut (see Figure 1; General Location Map). The claims cover a discontinuous area
ranging from Latitude N 64° 07° 28.6” to Latitude N 64° 44” 20.5” and from Longitude
W 96° 217 22.5” to Longitude W 98° 06° 43.9”. Forum claims occur within NTS map
sheets 66A04, 05, 06, 07,09, 10, 11, 12; and NTS 66B01 & 08. Many of the company’s
claims in the area south of Schultz Lake occur within the boundaries of Inuit Owned
Surface Land parcel BL-19. The field area is accessibie by helicopter and float plane
during the summer months; in winter the area is accessible by aircraft and snow machine.

2. Proposed Activities

Over the next two years, Forum/Superior proposes to undertake a two-stage
exploration program in the Kiggavik area. The 2007 field season will encompass
prospecting, rock and soil/till sampling, geological mapping, and airborne and grid-based
ground geophysics. The proposed limits of airborne reconnaissance are indicated in
Figure 1; high-priority areas for ground geophysics and/or drilling are also outlined,
though no drilling is scheduled for the summer of 2007 If preliminary results are
encouraging, the project will advance to the next stage in 2008, which could involve the
abovementioned activities as well as diamond drilling and surface trenching. Drill
jocations are unknown at the moment and permitting for drilling will likely commence in
September 2007, once the summer program is complete.

The winter months of 2007 will involve establishment of fuel caches at several
locations around the field area. Please see Figure 1 for proposed cache locations (red
squares); geographic coordinates and fuel type/quantity are recorded in Table 1 below.
The remainder of the company’s fuel will be stored in Baker Lake in a location that is
easily accessible to the helicopter’s flight and ground crews,

Cache Latitude Longitude UTM Easting UTM Northing : Fuel Type Quantity (¥ drumsj
(WGESR4Y (WGSE4) (NADR3 714 (NADSS Z14)
Forum MNorth N&4 42 389 Wa7 51085 5E4ATOD 7176750 Jet A1 21
Forum Central Ng4 33 45.8 WET 16513 583180 7160860 Jet Al 21
Forum Scuth MNB4 17 168 VAT 45 228 560200 7128700 Jet A1 21

Table i+ Proposed locations and specifications of Forum Uranium Corp. fuel caches in the Kiggavik arca.

future.

Forum/Superior’s operations will be based in Baker Lake, with supplies and local
fabour (prospeciors and field assistants) obtained through the community. The company
looks forward to working with the people of Baker Lake towards a mutually beneficial




