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TAHERA RESTRUCTURES KENNECOTT JOINT VENTURE

Toronto — Tuesday April 24, 2001

Original Kennecott Joint Venture
Tahera Corporation and Kennecott Canafla Exploration Inc. entered into a joint venture agreement in 1997. The
agreement stipulated that Kennecott spgnd $50,000,000 to ean a 50% interest in three diamond exploration
properties (ice, Rockinghorse, and Hoofd River properties) located in Nunavut and the Northwest Territories.
Kennecott has spent approximately $18,400,000 on exploration activities on the properties to date.

contains approximately 40 million tonnes of kimberlite to a depth of 350 meters. A small mini-test sample extracted
in 1993 indicated that the Ranch Lakel kimberiite is diamondiferous (5.3 carats derived from 28 tonnes), but the
grade, distribution and quality of diamonds are very weakly defined. Tahera is encouraged by the fact that only a
very small sample has been extracted ffom the large kimberlite, and it may not be representative of the grade of the
entire body.

Tahera's exploration staff will assess tfje existing Ranch Lake kimberlite data and determine a suitable work plan in
order to evaluate the kimberlite furthg¢r. Tahera also plans to pursue possible joint venture opportunities with
respect to the lce Claims.

The common shares of the Company tradel on The Toronto Stock Exchange under the symbol "TAH",

Tahera Corporation is focused on exploring its highly prospective landholdings in Nunavut and the NWT. In conjunction with thls
diamond exploration focus, Tahera is cominitted fo bringing its wholly owned Jericho Diamond Project to commercial produet
Tahera also has interests in extensive join} venture exploration landhaldings in Nunavut and the NWT, \ \L.,,-;;Rw,
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