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ARTICLES OF AMENDMENT
STATUTS DE MODIFICATION

The name »f the corporation is' (Set out in BLCCK CAPITAL LETTERS)
Dénonunation sociale acluelle de la sociélé {écrire en LETTRES MAJUSCULES SEULEMENT) :
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The name of the corporation is changed to (if applicable ): (Set out in BLOCK CAPITAL LETTERS)
Nouvelle dénomination sociaie de a société (s'ily a lieu) (écrire en LETTRES MAJUSCULES SEULEMENT) !
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Date of incorporation/amalgamation:
Date de la constiution ou de la fusinn ;

1950-01-24

{Year, Month, Day)}
{année, mois. jous)

Complete only if there Is a change in the number of directors or the minlmur / maximum numbey of directors.

Il faut remplir cetle partie seulement si le nombre d'administrateurs ou si le nombre minimal ou maximal
d’administratenrs a changé.

Number of direclors 1s!lare  OF  minirr s and maximum number of directors is/are;
Nomtn e d'administrateurs - ou  nombres minimum. _el _maxinum d'administrateurs ;

Nuinber or minimum __ and __maximum
Nombre o miginum ¢! __maxioium

i T o

| | | |

The articles of the corporation are amended as follows:
Les staluts de la sociélé sont modifiés de la fagon suivante

To change each one (1) issued and outstanding Common share of the
Corporation into two (2) issued and outstanding Common shares.



6 The amendment has been d i authorized as required by sections 168 and 170 (as applicable) of the Business
Corporations Act.
La mouification a sré doment autorisée conformément aux articles 168 et 170 (selon le cas) de la Loi sur les
sociélés par aclions.

7 The resolution authorizing th. amendment was approved by the shareholders/directors (as applicable) of the
corporation on
Les actronnaires ou les administrateurs (selon le cas) de la société ont approuvé la résolution autorisant Ia
modification lg

5

2006-Aug-17

{Year. Monih, Day}
(année, mois, jour)

These urlicles are signed in duplicate.
ey presents staluls sont stgnés en double exemplaire,

MEGA URANIUM LTD.

iName of Corporation} {f the name 1 10 be changed by these adicles set oul current name)
Dennaunetion sociale de fa gociéte) (St Fon demande un changement de nom, ndiquer cr-dessus fa dénomination sociale actuelle).

Byt . .7
e e ) '//7 2
”» / s ey [ s - . .
Lo ) T et Vice-President
//(S|gn=«ture { {Description of Office)
,/ (Slgnature) (Fanctior)

B!'r*hasd Patricio
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ARTICLES OF AMENDMENT
STATUTS DE MODIFICATION

The name of the corporation is: {(Set out ln BLOCK CAPITAL LETTERS)
Dénommalion sociale actuelle de [a socié (écrire en LETTRES MAJUSCULES SEULEMENT):
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The name of tha corporalion is chénged to (i¥ applicable }: (Set out in BL.OCK CAPITAL LETTERS)
Nouvelle dénomination sociale de la société (s'il y a lieu) {éctire en LETTRES MAJUSCULES SEULEMENT) ;
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Cate ol incorporation/amalgamation:

Dale de fa constitution ou de la fusion :

1 990-01-24
{Year, Moni, Day)
(annéa, mois, jour)
Complele only [f there is a change in the number of directors or the minimum / maximum number of directors.
11 taut rempl™ cetle partle seulement si le nombre d*administrateurs ou sl le nombre minimal ou maximal
d'sdministrateurs a changé.

Number of directors 1s/are’  Or InuULand maximum number of dirnclors is/arc.

Nombre dadininistra.gurs : ou  nombdres minimum et_maximum dJd'administrateurs :

Number or [upimym __and . maxmum

Nombrg cu minimym el . maximum

I | | 1 i
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The articles of the corporation are amended as loflows:

Les statuls de la société sont modifies de la tagon suivanie :

To change the name of the Corporation to MEGA URANIUM LTD.




&  The amendment has been duly authonzed as required by sections 168 and 170 (as applicable) of the Business
Corporations Act,

La modification a 618 diment autonsée conformément aux articles 168 et 170 (selon le cas) de Ja Loi sur les
sociglés par actions.

? The resolution authorizing the amendment was approved by the shareholders/directors {as applicable) i ine
corporation on

Les actionnaires o les administrateurs (Selon le cas) de la société ont approuve la résolution autorlsant ia
madification le

2005-0Oct-08

{Ysar, Manth, Day)
(année, mois, four)

These articles are signed in duplicale.
Les presents siatuts sont signgs en double exemplaire.

MAPLE MINERALS CORP.

Name of Corporaton) {if ine name s to be changed by thesa arucles sai oul current name)
‘Benominahion socale do 1a socels) (S on demanda un changement de nem, mndquer Cr-dessus 14 denomnation sucgis acugiley

By -
Pas
A Chief Executive Officer
(Signature} (Description of Oflice)
(Slgn%!ure) tFanction)

Sheldon Inwentash

[N



. N  For Mirustry Use Only Ontario Corporation Number
A I'usaye exclusit du ministére

Numéro de la société en Ontaric 1.
L tAanstey g winmters dos Salripk
carnny {Grg auy consaramalets

L ROIVISa By Aux ¢ Uu"w'%b{ﬂ N g H% - C(
CATE CEWTIFIQAY

;,,mm» inat thoge witicles  Cedl corlilie quo 168 ar&%l‘%ﬁ*?’m

3¢l eheciive on optient &0 VgL D
NGVEMBEH 9 NOVEMBRE, 2001
(respgriavenyd “""3"'1‘"'1“‘\le\('v!‘"\“iv'\i(#‘)“l)'vt*»-yﬁq
P
W [ Y J..,ﬂir“*"' o
Oavecior I Dyaclics
B sl Coh vimbim s vt d mows WUE Iiio 0w o186 par aCUONS

ARTICLES OF AMENDMENT
STATUTS DE MODIFICATION

1. The name of the corporation is: Dénomination sociale de la société:

MiA P LR MITINJE|RA|LIS LINICL, l
actiuns l
\ 2. The name ol the corporation is changed to (f  Nowvelle dénomination sociale de la socisté (s'il y a lisu);
N applicable).
wlalp L] MlrIndelrialiis] lclolrlp

3. Dale of incorporaticn/amalgamation: Date de la constitution ou de la fusion:

24 January, 1990

(Year, Month, Day)

{année, 1nois, jour)

4. The articles of the cerporation are amended as
{oltows:

les statuls de la societé sont modifiés de la fagon
suivante,

the Articles of the Corporation are hereby amended to consolidate
the Common Shares of the Corporation on the basis of three (3)

pre-consolidation Common Shares for one (1) post-consolidation
Common Share; and

the Articles of the Corporation are bereby amended to change
the name of the Corporation to "Maple Minerals Corp."
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6 The amendment has been duly authorized as required
by Sections 168 & 170 (as applicable) of the Business
Corporalions Act.

& The resolution authorizing the amendmen! was
approved by the sharenolders/directors (as applica-
ble) of the corporation on

La modification a été diment autorisée conformément aux
articles 188 et 170 (sefon le cas) de la Loi sur les sociétés
par actions.

Les actronnaires ou les administrateurs ({selon le cas) de
la société ont approuvé la résolution autorisant la
modification le

20 March, 2001

{Year, Month, Day)
(annee, mois, jour)

These articles are signed in duplicate.

By:/Par:

Les présents status somt signes en double exemplaire

MAPLE (E{YNF.RALQ INC

{Name of Corporation}
1 soc.ale de fa sociéts)

! President

{S:gnRure) \ \: {Descriphon of Othice}
(Signaure;) Y [Fonciion)
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N ARTICLES OF AMENDMENT
= STATUTS DE MODIFICATION
VoA
Bpu(::ezs 1. The present name of the corporation is: Dénomination sociale actuelle de la compagnie:
Corporations . L [ e
Act. G LEN AUDEN RESOCURCES LIMITED .
1982 :
Formule e Tt
numero 3 Y . erm————— s Y
Lo de 1982 . SN e e
sur fes 2. Thename of the corporation is changed to (if Nouvelle dénomination sociale de Ja compagnie(s'ily a
compagnies applicable): lieu):
. e min s e g+ e
MAPLE MINERALS INC. . —
o ¢t ¢ g o i e
- - FO U - + ey, -
3. Date of incorporation/amalgamation: Date de la constitution ou de la fusion:

of A DURHAN

24 Jamary, 1990

{Day. Month, Year)
(jour, mors, annee)

The articles of the corporation are amended as  Les statuts de la compagnie sont modifiés da la fagon
follows: sulvante:

BE IT RESOLVED AS A SPECIAL RESOLUTION THAT:

1.

the Articles of the Corporation are hereby amended to
consolidate the Common Shares of the Corporation on the basis
of five (5) pre-consolidation Common Shares for one (1) post-
consolidation Common Share;

the Articles of the Corporation are hereby amended to change the
name of the Corporation to "Maple Minerals Inc.";

the directors and proper officers of the Corporation are hereby
authorized to take all such steps and execute and deliver for
and on behalf of the Corporation Articles of Amendment together
with all such documents as they deem necessary or desirable to
give effect to the foregoing; and

the directors are hereby authorized to either amend or revoke
this Special Resolution without further approval of the
shareholders at any time prior to the endorsement by the
Director of the Certificate of Amendment of Articles
contemplated herein in accordance with the provisions of the
Business Corporations Act (Ontario).



The amendment has been duly authorized as
required by Sections 167 and 169 (as applicabie) of
the Business Corporations Act.

The resolution authorizing the amendment was
approved by the shareholuers/directors (as

apphcable) of the corporation o

La modification a &té dament autoriseée conformement
alartcle 167 el. sl yalieu. & l'article 169 de la Loisurles

compagnes.

Les actionnaires ou les administraleurs (le cas echéant)
g la compagnie ont approuvé la résalution autorisant

la modificatron

22 May, 1996

{Day Month, Year)
(jour mots anneeg)

These articles are signed in duphcate

By Par

Les presents statuls sont signes en double
exemplaire.

GLEN AUDEN RESOURCES LIMITED

«Name of Corporation)
enomimnation saciale de la compagme)

Chairman

(Descnptian of Ofhce)
tFonction

Signathive)

gnature;
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A ARTICLES OF AMALGAMATION
. } Y STATUTS DE FUSION
Form 4 - .
8 gfw 1. The name of the amalgamated corporation is: Dénomination sociale da la compagnie issug da la fusion
Corporations . - ¥ v .
fsgz L.LE_H AUDP tL. ,R ES-_QLL,RCE S L M 1 TE@D b
Farmule ) R S ( R ) e T t . r 1
numern € - ] ; o
Lot do 1982 T D I U N B AR T A N U B A ;, N
sur leg 2. The address ot the registerad ofics 1 Adresss du 51096 SOl
SCMBEQNMY
40 XKING STREET WEST, SUITE 2100, TORONTO, ONTARIO
(Strast & Hurnber o AR Numbar & d Muiti-Office Building givs Room No )
Rus ef numery, ou NWINErs o 1a-R.8. el &1 sagit Tun 4difice & huregux, numdro du Buratyj
TORONTO, ONTARIO ] MLSP% 13 tC i2 !
{Nameof Muniapaiity, or Fout Qffice} {Postai Code)
Nowm da la municipalité ou du buresu de posty) Tocw Postal)
Aunicipality of . '
Metropolitan Toronto inthe  Judicial District of York
" (Namo of Municipelity, dang lefla (County, Distrct, Begons
Geogriphicst Townahip) humcipaiity)
(NI S0 1S rnseipolits, Cornts, rtnel, murcipgng
du centon} rdgicrale)
3. Nurnber (Or mimimum and maximum number) of Nombre {ou nombrss minimal ! maximal) d'admin-
dirgctors is; . strateurs:
Minimum of Three (3} and maximum of Nine (9)
4, Thadirector(s] isfere Administrateur(s}):
Resident
i . Canadian
Frsname, s andsumamo e sidrmn g g oo R SR
N Prénom, initiales st nom de famille Adresse personnelfe, y compris 1a rue et le Yes or No
2o & numéro, lo numéro de la A.A. ou le nony de la Rasidant
o . municipalité et fe cods postal Canadien
> ij é-:% QuitNon
- Thomas Skimmting 600,205 Richmond Street Hest Yes
= g 'Toron»o, Ontario, M5V 1V5
5 Bobert S§. HMiddleton 136 Cedar Street Squth Yes
*?; o B Timmins, Ontaric, PAN 748
N R e ] !
e~ Sheldon Inwentash - 191 Montclajr Avenue Yes
= ,'; ?-3  Toronto, Ontario, M9C 1R5
s 5y b .
~ Gaorge Halasi 11 Boaino Avenye ; Yes
g Toronto, Ontario, MEN 24
OYE & BLH \




5 A) The amalgamanon agreement has been duty 1

% iA) Les actionnaires ¢e chaque compagrie qui
tusionne ont dument adogte la convention de
fusion conformement au paragraphe 175(4)
de la Lor sur les compag.es 8 ia date
mentionnege ci-dessous.

agopted by the shareholiders of each of the
amazalgamaling corporations as reqgured by
subsection 175(4} of tre Business
Corporations Act on the date set out below.

Check Cochsr
AorB AouB

Les administrateurs de chaque compagnie qui
fusionne ont approuvé la fusion par voie de
résalution conformément & 'article 176 de la Lor
sur les compegmes & la date mentionnge ci-

<
) The amalgamation has been approved by the [:j B)
diractors of each amsalgamating corporrtion by -
a resolution as required by section 176 of the
Business Corporations Act on the data set out

below. dessous. Les statuls dge [ugion raprennant
The articles of amalgamation in substance essantisiierent les dispositions ¢es statuls
contain the provisions of the articles of constitutits ds

ncorporation of

and are more particularly set out in these

et sont énonces textuellement #1x presents
articies.

statuts.
Names of amalgamating Ontario Corporation Number Date of Adoption/Approval
corporations Numeérc de la compagris en Date d'adoption © ¢ 97 pprobation
Dénomination sociale des Ontarro
' compagriies qQu: fusionnent
GLEN AUDEN RESOURCES 731084 12 January, 19390
LIMITED
TARZAN GOLD INC. 720045 12 January, 1990




b d

i.

Restrictions, i any, on business tha corporation  Limutes, sd g & hsu. 1mMposSees  gux  3cHvies
may carry on or on powers thy corporation commerciales au au. pouvors de la campagrie

axgreisa,

None.

The classes and any maximum number of shares  Calégories et nombre maxwnal, §il y 8 iieu, d'actions

that the corporation is guthorized to issue.

que la compagniv est autorisée & émettre;

The Corporation is authorized to issue an unlimited number of common

shares.
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8. Rights, privdeges, restrictions and conda wong (it Drods, priviléges, restricticns of conditions, s'ily a lisu,
any) attaching to each class of shares and directors  rattacheés & chaque catégorio dactions 8t pouvaorrs des
authority with respact to any class of shares which  admunusirateurs ralatifs a chaque catégorie dachons

is 1o ba issued in series: Jui peut 8tre émise arr céne:

None.




8. The ssue, transler or ownershup of sharss B/1s not
restricted and the restnctiens (f any) are as
follows:

None.

10. Other provisions, [if any):

L'erussion, e transfart ou Jla proprete a'acrons
ast/n'est pas restremte. Les restrict:ons. s’y a heu. sont
les suivantas:

Autres dispositions, s'il y a lisu.

That meetings of the Board of Directors and the Executive Committee
(if any) of the Corporation may be held at any place in or outside

Ontaric.

11. The statemaents required by subsection 177(2) of
the BuBiness Corporations Act are attached as
Schedula "A”,

12. A copy of the amalgamation agreament or
directors resolutions (as the caae may be) is/ars
aftachiéd as Schedule “B",

.

Les dgéclarations exigéas aux tarmes du paragrapha 177 :2)
da la Loi sur les compagnies constituent 'annexe "A

Une copie de la convention de fusion ou les résolutions
dss administrateurs (sslon le cas) consintutetnt;
'annaxeg "8"
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These articles are signed n duplicate

Les presents staluts sor.s signes en doubie exempiaire

Prr—

Names of the amalgamating corporations and
signatures and descriptions of office of their pro-
per officars,

GLEN AUDEN RESCURCES LIMITED

P S N

P s A
President
N

Dénomination sociale des compagnies qut
fusionnent, signature et [lonclion de leurs
dirigeants réguliérement désignes.

TAKZAN GOLD INC.

s

President

Per:
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Schedule "AY

STATFMENT OF DIRECTOR OR OFFICER
Pursuant to Subsection 177(2) of
the Businecs Corporations Act, 1982
_~I, "ROBERT STUART MIDDLETON, of the City of Timmins,
Ontario, Consulting Geophysicist and Professional Engineer, hereby certify and
state as follows:

1. This Statement is made pursuant to Subsection 177(2) of the Business
Corporations Act, 1982 (the "Act).

2. I am the President angd a director of Tarzan Gold Inc. and as such have
knowledge of its affairs.

3 I have conducted such examination of the books and records of Tarzan
Gold Inc. and Glen Auden Resources Limited (the "Amalgamating
Corporations") as are necessary to enable me tc make the statements
hereinafter set forth.

:{;.

There are reasonable grounds for believing that, (i) ea ch of the
Amalgamating Corporations is ard the corporatien to be formed by their
amalgamation will be able to pay its liabilities as they becom~ due, and (ii)
the realizable value of such amalgamated corporation’s assets will not be
less than the aggregate of its liabilities and stated capital of all classes.

5. There are reasonable grounds for believing that no creditor of either of the
Amalgamating Corporations will be prejudicad by the amalgamation.

6. No creditor of either of the Amalgamating Corporations has notified such
corporation that he objects to the amalgamation.

7. Based on the statements made abcve neither of the Amalgamating
Corporations is obligated to give notice to any creditor.

This Statement is made this 18th day of January, 1990.

Py s

Robert S, Middleton

CienAudeniogSchedule™A™Middleton
january 18,1990

SrbaisperatnEstsita st e
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Schedule "A"

STATEMENT OF DIRECTOR OR OFFICEK
Pursuant to Subsection 177(2) of
the Business Corporations Act, 1982

.71, THOMAS SKIMMING, of the Municipality of Metropolitan

Toronto, Ontario, Consulting Geologist and Professional Engineer, hereby certify
and state as follows:

This Statement 1s made pursuant to Subsection 177(2) of the Business
Corporations Act, 1982 (the "Act').

1 am the President and a director of Glen Auden Resources Limited and as
such have knowledge of its affairs.

I have conducted such examination of the books and records of Glen
Auden Resources Limited and Tarzan Gold Inc. (the "Amalgamating

Corporations”) as are necessary to enable me to make the statements
hereinafter set forth.

Thece are reasonable grounds for believing that, (i) each of the
Amalgamating Corporations is and the corporation to be formed by their
amalgamation will be able to pay its labilities as they become due, and (ii)
the realizable value of such amalgamated corporation’s assets will not be
less than the aggregate of its liabilities and stated capital of all ciasses.

There are reasonable grounds for believing that no creditor of either of the
Amalgamating Corporations will be prejudiced by the amalgamation.

No creditor of eithier of the Amalgamating Corporations has notified such
corporation that he objcts to the amalgamation.

Rased on the statements made above neither of the Amalgamating
Corporations is obligated to give notice to any creditor.

This Statement is made this 18th lay of January, 1990.

B /’

(:,‘-" L g i

P

"'M////.i'--rn"-»r'r:'w:v i

=
S

Thomas” kimming/"

o

CianAudenDocSchedule” A Skinumng
January18,1950




Schedule "B"

THIS AMALGAMATION AGREEMENT made as of the 31st day of October, 1989.

BETWEEN:

GLEN AUDEN RESOURCES LIMITED, a
corporation incorporated under the laws
oi the Province of Ontario

(hereinafter called "Glen Auden")

OF THE FIRST PART
TARZAN GOLD INC. a corporation
incorporated under the laws of the

Province of Ontario
(hereinafter called "Tarzan")

OF THE SECOND PART

Whereas Glen Auden and Tarzan have agreed to amalgamate with each
other on the basis that the shareholders of Glen Auden and Tarzan will become
shareholders of the amalgamated corporation.

NOW THEREFORE THIS AGREEMENT WITNESSETH that in
consideration of the mutual covenants hereinafter contained and provided for,
Glen Auden and Tarzan covenant and agree as follows:

ARTICLE 1
1.01
(a)
e)

(3]

(&)
(e)

$3)

DEFINITIONS
In this agreement:
"Act" means the Business Corporations Act, 1982 (Ontario);
' Agreement” means this amalgamation agreement;

“Amalgamated Corporation” means the continuing corporation
constituted upon the Amalgamation becoming effective;

“Amalgamating Corporations” means the parties to this agreement;

"Amalgamation” means the amalgamation of the Amalgamating
Corporations under the Act to form one continuing corporation as
contemplated in this Agreement; and

"Effective Date" means the date of the Amalgamation as set forth in
the certificate oc amalgamation issued to the Amalgamated
Corporation pursuant to the Act.




ARTICLE 2 AMALGAMATION

2.0 -The Amalgamating Corporations hereby agree tc amalgamate
pursuant to the provisions of the Act and to continue as ore
corporation on the terrns and conditions herein set forth.

2.02 On the Effective Date:

(a)  the Amalgamation of the Amalgamating Corporations and their
coniinuance as one corporation shail become effective:

(b  the Amalgamated Corporation possesses all the property, rights,
privileges and franchises and is subject to all liabilities, including
civil, criminal and quasi-criminal, and all contracts, disabilities and
debts of each of the Amalgamating Corporations;

(c)  a conviction against, or ruling , order or judgement in favour of or
against an Amalgamating Corporation may be enforced by or
against the Amalgamated Corporation;

(@) the Amalgamated Corporation is deemed to be the party plaintiff or
the party defendant, as the case may be, in any civil action
commenced by or against an Amalgamating Corporation before the
Amalgamation was effective; and

(e)  the articles of amalgamation are deemed to be the articles of
incorporation of the Amalgamated Corporation and, except for the
purposes of Subsection 117(1) of the Act, the certificate of
amalgamation is deemed to be the certificate of incorporation of the
Amalgamated Corporation.

ARTICLE 3 AMALGAMATED CORPORATION

3.01 The name of the Amalgamated Corporation shall be Glen Auden
Resources Limited.

3.02 There is no restriction on the business or businesses which the
Amalgamated Corporation is authorized to carry on or the powers
that the Amalgamated Corporation is authorized to exercise.

3.03 The authorized capital of the Amalgamated Corporation is an
unlimited number of shares designated as common shares and the
holders thereof shall be entitled to vote at all meetings of
shareholders and to receive the remaining property of the
Amalgamated Corporation upon a dissolution.

B N H T (A A L R S e e




3.04

*

be regis'cered office of the Amalganmred Corporation is in the
Nknucxpahty of ;detropclitan Toronty in the Province of Ontario.

3.05 The address cF the first regis tered office of the Amalgamated
Covporation is Suite 2100, Scotia Plaza, 40 King Street W est,
Taronto, Gatario, M5SHE 3C2.
3.06 The number of directors of the Amalgamated Crrporation is a
minimum of J and a maxuaum of 9. The number of directors o be
elected at any annual meeting of shareholders and to hold office at
any time shall be such number as shall be determined from time to
fime by resclution of the directors of the Amalgama‘ed Corporauon
and, sntil such resofution is passed, the munber shall he 4
337 The first direciors of the Amalgamated Corporation are the parsons
whose names and addresses appear below:
Nam Address
Tnomas Skimming 603, 205 Richmond Street Wec‘
Toronto, Ontario
M5V 1V5

Robert S. Middleton 136 Cedar Street South
Timmins, Ontario
PAN TW8

Sheldon Inwentash 191 Montclair Avenus
Toronto, Ontario
M9C 1KR5

George Halasi 11 Donino Avenue

3.08

Toronto, Ontario
M4N 2W4

Such directors shall hold office until the first annual meeting of the
Amalgamated Corporation or until their successors are duly elected
or appointed.

The by-laws of the Amalgamated Corporation until repealed,
amendes} or altered shall be the by-laws of Glen Auden, a copy of
which may be examined at Suite 301, 121 Richmond Street West,
Toronto, Ontario.
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The directors of the Amalgamated Corporation muy, without
authorization of the shareiolders of the Amalgamated: Corporation:

(i}  borrow money upon the credit of the Amalg mated
Corporation; .

(31) issue, reissue, sell or pledge debt obiigations of the
Aralgamated Corporation;

{1i) give a guarantee on behalf of the Amalgamated Corporation
to secure performance of any obligation of any ;2rson; and

(iv) mortgage, hypothecate, pledge or otherwise create a security
interest in all or any property of the Amaigamated
Corporation, o' 7ned or subsequently acquired, to secure any
debt, obligation or liability of the Amalgamated Corporation;

Tr the maximum extent permitted by law, the directors may by
resolution delegzte, either generally or in any particular case, any or
ail of the powers of the Amalgamated Corporation aferesaid to a
director, a committee of directors or an officer of the Amalgamatcd
Corporation, and any reference in this Section 3.09 to directors
includes, for greater certainty, any such authorized delegate,

The directors may from time to fime authorize any director, officer
or other person or persons, whether .onnected with the
Amalgamated Corporation or rot, to make arrangements wiil
reference to the exercise by the directors of the powers of the
Amalgamated Corporation as aforesaid, with power to vary or
modify such arrangements, terms and conditions and to give such
additional securities for moneys borrowed or remaining due by the
Amalgamated Corporation as the directors of the Amalgamated
Corporation may authorize, and generally (o manage, transact and
settle the exercise of any such powers by the Amalgamated
Corporation.

The directors may from time to time authorize (any such
authorization to be evidenced by a certified copy of a resolution of
directors or by power of attorney or deed or other instrument) any
director, officer, employee of the Amalgamated Corpora‘ivn o
other person or persons, whether connected with the Amalgamated
Corpora*ion or not, tc sign, execute and give on behalf of the
Amalgamated Corporation all agreements, indentures, instruments




R R T O R S R e R O DSOS BRI 3

ARTICLE 4

4.01

Ha
Jise]
[S5)

e 3

{a)

o)

and other docurents necessary or desirable for the prrposes
sfnresaid and 10 draw, make, accept, endorse, exectite all issuc
cheques, prowissory notes, bills of exchange, bills of lading and
other negotiable or transferable instruments, and the same and all
renawals thereof or substdtutions therefor so signed shall be binding
upon the Amalgamated Corporation.

There shall be no resiricions upc:n the right to transfer any shares
of the Amaigamated Corporation.

ISSUE OF SHARES UPON AMALGAMATION

Upon the Amalgamation, subject to Sections 4.02 and 4.C3 hereof,
the issued and outstanding shares in the capital of the
Amalgamating Corporations which are issued and cutstanding
immediately prior to the Effective Date shall be exchanged for
shares of the Amalgamated Corporation as follows:

for every 1 issued and outstanding share of Glen Auden held by a
shareholder of Glen Auden, such shareholder shall receive 1 share
of the A. :gamated Corporation; and

for every 3 issued and outstanding shares of Tarzan held by a
shareholder of Tarzan, such shareholder shall receive 2 shares of
the Amalgamated Corporation.

Upon the Amalgamation, any issned and outstanding shares of
eithar of the Amalgamating Corporations which are owne 1 girectly
by the other Amalgamating Corporation shall be cancelled without
any repayment of capital in respect thereof and such shares shall not
be converted into shures of the Amalgamated Corporation.

No fractional common shares of the Amalgamated Corporation
shall be issued and the number of common shares of the
Amalgamated Corporation to be received by a shareholder of an
Amalgamating Corporation under Section 4.01 hereof shall be
rounded up or down to the nearest whole number of common
shares of the Amalgamated Corporation in the event that such
shareholder would otherwise be entitled to a fraction of a common
share of the Amalgamated Corporation.

At any time after the Effective Date, the shareholders of the
Armalgamating Cuorporations may surrender ro the Amalgamated
Corporation or its registrar and transfer agent the certificates
representing the shares held by them in such Amaigamating
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Corporatior and, sub’sct to the provisions of the Act and this
Agreement, such shareholders in return therefor shall be entitled to
receive certificates evidencing shares of the Amalgamated
Corporation on the basis set out in Section 4.01 hereof.

AUDITORS

The auditors of the Amalgamated Corporation shall be Dunwoody
& Company, Toronto, Ontario, until their succeesors are duly
appointed.

TERMINATION OF AMALGAMATION

This Agreement may be terminated by the board of directors of
either Glen Auden or Tarzan at any time prior to the endorsement
of the certificate of amalgamation in respect of the Amalgamation
for any reason, notwithstanding the approval of the shareholders of
the Amalgamating Corporations of this Agreement and Article 7
hereof.

ARTICLES OF AMALGAMATION

Subject to Article 6 hereof, upon the shareholders of each of the
Amalgamating Corporation having approved this Agreement hy
special resolution in accordance with the Act, the Amalgamating
Corporations shall jointly file with the Director under the Act,
articles of amalgamation and such other documents as may be
required for the purpose of bringing the Amalgamation into effect
as provided herein.

GENERAL

This Agreement shall be governed and construed in accordance
with the laws of the Province of Ontario.

The division of this agreement into articles, sections, subsections
and schedules and the use of headings are for convenience of
reference only and shall not affect the interpretation or construction
of this agreement.

Reference to "this agreement”, "the agreement”, "hereof”, "herein”,
"hereto”" and like references refer to this Amalgamation Agreement
dated as of the 31st day of October, 1989.




8.04 In this agreement, unless there is something in the subject matter
or comtext inconsistent therewith,
(i)  words in the singular include the, plural and such words shall be
construed as if the plural had been used,

(ii)  words in the plural include the singular and such words shall be
construed as if the singular had been issued

where the context so requires, and the rest of the sentence shall be
construed as if the grammatical and terminological changes thereby
rendered necessary had been made.

IN WITNESS WHEREOF this Agreement has been executed by the
parties hereto.

GLEN AUDEN RESCURCES LIMITED
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Per:

TARZAN GQLD INC,
Per: C - M /-4“ <

Pexn:

GlenAudenDoc* AmalA exmt




