Wales Island — Project Summary

At this time the planned exploration program consists of drilling geophysical targets, ground
geophysics on additional geophysical targets and limited till sampling. All of these activities are
already authorized under Nunavut Water Board Permit Number NWB2WLS0406.

The proposed amendment involves the establishment of a small, temporary camp designed to
accommodate 8 people at a time, for an approximate period of six weeks. Personnel will vary in
number and job description but typically will consist of 4 drillers, 1 cook, 1 geologist, 1 pilot, and 1
wildlife officer, totaling a period of approximately 300 man days. Occasional temporary visits may
increase population to 10 people for a few days at a time.

Fixed wing support for the camp will be variable and temporary, utilizing a Twin Otter aircraft for
the movement of personnel, supplies and equipment. A Hughes 500D helicopter will transport
field crews to their work/sampling areas and will remain on site with the personnel for emergency
support.

While the exact location of the camp has not yet been finalized, the following locations are being
considered (all proposed locations are on Crown Land):
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